








Dr. Henry L. Purdy, vice-president of B.C. Electric Co., is the 
new president of the 59-year old Canadian Gas Association, The 
600-member organization represents gas utilities producers, pipe- 
line firms, appliance and equipment manufacturers serving 900,- 
000 Canadian gas users. Dr. Purdy takes office in the midst of the 
industry's greatest expansion phase with investment rapidly 
enaaaes for the $1 billion mark. (Personality sketch, p. 6.) 
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NA TION’S BUSINESS 


Eisenhower Visit 
Can Be Useful 


President Eisenhower's state visit to Ottawa on July 8 
offer Canada a priceless chance to put its case, and its grievances, 
to the American public. Here is a rare, once-in-a-decade oppor- 
tunity, not to be missed. 

Mr. Eisenhower will be heartily welcome, both as American 
chief of state and for his own qualities. Whatever judgments have 
been formed about his regime, Canadians will always think of him 
personally as a friend and a man with warm and humane ideas 
on international relations. 

For one thing, he is a strong believer in promoting world trade 
by lowering, or at least not raising, the U.S. tariff. His recent veto 
of higher duties on lead and zine, which made good news in 
Canada, illustrated his commonsense approach to trade. 

The FP correspondent in Washington reports that the president 
may have dramatic proposals to make in Ottawa. He may suggest 
that the two countries should form a free-trade area, a proposition 
that would revive 1911 memories and need careful study. 

He is also said to favor promoting Canada to the rank of West- 
ern “great power,” forming a “big four” with the U.5., U. K. and 
France. This status. of course, can’t be conferred by 
stroke of the pen; but Canada could be a useful member of that 
inner circle without expecting to as much weight as more 
powerful friends, 

Whether these grandiose schemes materialize or 
one thing about the Eisenhower visit that’s for sure. 
here, the attention of the whole American public will be fixed on 
Canada. The president is always followed about by a large retinue 
of American reporters and commentators for newspapers, radio 
and TV. They will be with him in Ottawa. 

They can send back the usual story about the hoopla, 
shaking and mutual admiration that are always marked features 
of state visits. Or they can send back an account of what's im- 
portant and what's wrong—from this country’s point of view 
with Canadian-American relations. 

It is up to Mr. Eisenhower's Ottawa 
Prime Minister Diefenbaker, to decide 
be told and what Americans will lea 
Diefenbaker should seize the 
trade. investment and the 
no need to sound like a cry-baby; 
enough. | 

And Mr. Eisenhower himself, it’s to be noted! will undoubtedly 
be a receptive audience. He is coming to Canada to look for an- 
oblems. Canada should help him 
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One Third is Hidden 

Half a century ago life was simpler and so was arithmetic. 

A carpenter or a bricklayer earned a dollar a day, he took 
home the whole of that dollar and that was the precise and total 
cost to anyone employing his services. 

It's not like that today, The higher 
tendency to bury them. A current Canadian Man 
sociation bulletin cites a typical example. 

In one large Canadian company surveyed the 
wage for all employees worked out at $1.48 an 
what each took home, of course, certain 
other deductions which various governments insist 
ducted at the source. But to the company this $1.48 per 
onlv a portion of the direct cost per emplovee. 

To the basic wage, 10 cents per hour had to be added to cove. 
paid vacations and statutory holidays, nearly 9 cents per hour for 
the company’s share of pension costs, nearly 8 cents for Work- 
men’s Compensation, Unemployment Insurance and Blue Cross, 
and 11% cents additional per hour for overtime. In actual prac- 
tice this company discovered that to the regular wage rate, one 
third had to be added, or 53 cents per hour, to cover the additional] 
hourly cost of mostly fringe benefits. | 

Clearly, as the CMA bulletin points out, 
basic wage rate have now developed to the point where they con- 
stitute a significant They can no 


longer be ignored or written off as petty 
* > * 


The Competition is Stiff 


Ottawa should give more than perfunctory attention to 
eall for an overhaul of our export credit arrangements issued 
the Investment Dealers’ Association convention by President Ash- 
forth of the Toronto-Dominion Bank, and also in a report by the 
Canadian Exporters’ Association. 

The whole question of export financing, both public 
private, is getting close attention in other countries, and if Canada 
genuinely wants to expand export markets and diversify our 
pattern, we'll have to be sure'‘that our exporters are in a posit 
to offer competitive credit terms. 

Short-term credits are not the problem, The Export 
Insurance Corporation does the job in this field. But 
more customers, especially in the so-called underdeveloped coun- 
tries, are asking for, and getting, medium and longer-term dating. 
The supplier who wants his cash in 90 days hasn't much chance 
of getting the business unless he’s offering a drastically cut price. 

There's a limit to what Canada can do in assuming export 
credit risks. There’s certainly a limit to the part the government 
should be expected to playin sharing these risks with the export- 
er. But it is surely only prudent to find out how much we should 
do to be competitive in today’s briskly competitive export market, 
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TRADE OFFENSIVE 





the-price basis... 


By CLIVE BAXTER 

MONTREAL (Staff) — The 
Russian trade offensive — al- 
ready being felt by some key 
Canadian commodities—now in- 
cludes coal as one of its weap- 
ons. 

Canadian coal importers have 
been approached on behalf of 
Sojuzpronexport — official Red 





“export agency. 


high- 
on a 


To deliver 
quality coal apparently 
‘“name-the-price”’ basis. 

The coal in question is an- 
thracite, fairly similar to the 
coal now imported from Wales. 

Canadian coal men, compar- 
ing the promised Russian quali- 
ty to Welsh, report it looks 
“pretty good.” 

The Russians down on 
content, does Nova 
and ash content - 


The offer: 


fall 


as 


both high. 

But they look bett 
in the percentage 
moisture and volatile matter. 

Origmal Russian offering 
price was almost identical to 
Welsh. 

The most significant point: 
When one coal importer replied 


er than the 
of 


' that the price was too high, the 


Russians Striking Now 


With Slash-Price Coal 


Canadian coal importers have been 


offered “‘pretty good” coal on a you-name- 


commercial counselor 


with a request to 


| Russian 
snapped back 
name a price. 

This has been taken to mean 
that Russia plans to sell coal in 
traditional Western markets 
whether it makes money or not. 

The news comes close on the 
heels of other Russian cut-price 
trade offers. Two of the most 
important Canada are Red 
aluminum and pulp (FP, June 
14). 

Coal men, asked 
Russian bid this week, 
sized that the present 
for the type and 
now under discussion is small. 

But, they add, anyone who 
can turn out that quality could 
without too much trouble pro- 
duce more desirable coal. 

And that could easily 
the coal market. 

Poland recently got 
act with another coal offer along 
similar lines. 

For the time 
fs turning a 
Russian coal advances. 

But the feeling is that soon 
Russia may renew the offer with 
higher quality coal—and then 
it mav be a very different story. 
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Our Office Rentals Hold 
Better Than U.S. Centres 


Survey shows our office vacancy rate 


below 2%, while U. S. over 3%. It in- 


dicates a sound rate of business 


CLIFFORD FOWKE 
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All-Feminine 
Railway Car 
Pretty Dull? 


Something here for 
and Montreal commuter 

Hudson & Manhattan Rail- 
road Co., which runs a New 
York City commuter service, 
plans to make its women pass- 
engers the centre of attraction 
in Ways than one. 
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Oil Search. 


in Maritimes 


By W. L. DACK 
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Bond Price €C hanges 
Pose big Questions 


By VINCENT EGAN 
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The Outlook 


A preview of FP’s special 
survey on what business 


executives expect 


By DALTON ROBERTSON 


Businessmen aren't looking for any brisk upturn in the Cana- 
dian economy in 1958. But there's enough optimism about last- 
half sales and profits to indicate that if their expectations prove 
correct, this recession probably won't plow much deeper. 
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These midyear predictions represent a sealing down of forv- 
casts made by the same businessmen six months ago (FP, Dec. 7) 
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Don't Try Lo Qutguess the Government 


You haven’t half a chance. Judging by the budget speech, 


the 


Tories 


are still working on a hand-to-mouth basis, and no firm guides to 


By MICHAEL BARKWAY 


OTTAWA (Staff)—The Con- 
servative government has not 
yet resolved its internal differ- 


ences about any of the major| 


fields of policy. 
No steady principles of action, 


no firm lines of economic pol-| 


icy, have been worked out dur- 
ing its first 12 months in office. 

Action in nearly all fields is 
still being taken on a hand-to- 
mouth, short-range basis. 

It. remains extremely hazar- 
dous to make any assumptions 
about which way the govern- 
ment is heading. 

This is the main conclusion 
resulting from the _ careful 
. analysis of Mr. Fleming’s budget 
speech which has been going on 


here in the last 10 days. And it) 
has been reached with extraor- | 
dinary unanimity by a wide 
range of experienced observers, | 


regardless of party. 

For example: 
@ The government has reached 
no firnf or agreed view about 
the course of recession, It does 


not know whether to be more) 


scared of unemployment or of 
inflation. 


@ It still denounces the “chronic | 


deficit” with the U. S. and warns 
against the “heavy increases in 
our long-term 
the U.S.” °* 


But Mr. Fleming talks with. 
much complacency about the’ 


premium on the Canadian dol- 


Jar and the delights of a free ex- | 


change market. i 
@ The government keeps saying | 
it wants more Commonwealth 
trade. It boasts of the forthcom- 
ing Commonwealth Conference. 
But it also says it believes in 
GATT, and it rejects any idea of 
trying to promote Common- 
wealth action without the U. S. 


indebtedness to 


even telling them in advance., 
They enrage the British without | 


doing anything of any impor- 
tance for the Canadians. 
@ It makes great play with tariff 
changes, and a new anti-dump- 
ing law. But it firmds’ denies that 
it is heading into protectionism. 
The odd contradictions which 
run through nearly the whole 
of Mr. Fleming’s budget result, 








cabinet has not yet reconciled: 
1. Disagreement between min- 

isters. 

‘Obvious examples are conflict- 


ing views about tariff policy; | 
and about the relative impor-| 
tance of pump -priming and) 
about | 
what they mean by “pro-Cana- | 


stabilizing prices; and 


dianism” or “the Diefenbaker 
‘as useful slogans. 

2. Disagreement between min- 
isters and officials. 

One of the most 
things about Mr. 
budget speech 
learned 
officials which contradict 
policies he used to proclaim: e.g., 
the hows and whys of exchange 
value of the dollar, the merits 
of balanced budgets, the evils of 
surpluses. But alongside the 
newly accepted official view, he 
still repeats many of the old 
views which served so well in 
two elections. 

They mix like oil and water. 

3. Disagreement about Cana- 
dian dependence on the U. S. 

Neither Tory politicians nor 
federa! officials agree among 


obvious 


in the view of close observers, | 
‘from three main divisions of | that is his idea too. 
| "7" : . . 
opinion which the Conservative 


Vision”—apart from using them | 


Fleming’s | 
is that he has) 
many things from his’ 
the | 


themselves what, if anything, | 


Canada can do to reduce its de- 
pendence on the U, S., to expand 
the overseas proportion of its 


trade, and to limit the growth) 





@ It sends trade missions to 


Britain and talks a lot about en- | 
couraging Anglo - Canadian | 


trade. But it increases the tariff | 
on British woolens, about which 


the British were known to be) 


particularly sensitive, without | 


ee —C—t— 


The Making of | 


an Architect | 


Before a man may call 
himself an architect in 
Ontario he must: 
Study five years at a 
university and receive 
the degree “Bachelor 
of Architecture”; 


Work two years at 
least with a practising 
architect; 

Satisfy the Registra- 
tion Board of the On- 
tario Association of 
Architects as to his 
qualifications; 

Agree to abide by a 
rigid Code of Ethics 
and to maintain a high 
standard of profes- 
sional practice. 


That is why, when you 
engage a practising archi- 
tect, you are assured of 
getting the most for your 
building dollar. 


For his fee—a_ small, 
fixed percentage of the 
total cost—the architect 
analyzes the owner's prob- 
lem, prepares the plans, pro- 
vides an intelligent design, 
co-ordinates the structural, 
mechanical and electrical 
services, calls for tenders, 
supervises the construction, 
certifies payments to the 
contractor, and is available 
Jor consultation on every- 
thing from the selection of 
Jurniture to landscaping. 

Only a qualified architect 
can fulfil all these require- 
ments. 


Before you build — 
consult an architect 


ONTARIO 
ASSOCIATION 
of ARCHITECTS 


50 PARK ROAD 
TORONTO 5, ONTARIO 
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of U. S. ownership of Canadian 
resources and production. 

This results in much. talk 
about the “threat to economic 


'independence’”’; but no action. 
Everyone concerned with bus- | 
'iness has a stake in this analy- 


sis. Because, if it is near the 
mark, a business planner might 
miscalculate quite seriously if 
he tried to read 


Here are some of the points: 
Tariff Policy 


A hard-boiled Ottawa critic 
(without party ties) looked at 
_last week’s FP headline on the 
‘report of tariff changes, and 
‘snorted. The headline read: 
'“Tariff Changes Show How 
Tories Thinking.” He said: 
should be: ‘Show Tories 
Thinking.’ Same number of lef- 
ters, too.” 

Mr. Fleming emphasized that 
most of the changes resulted 
from Tariff Board reports made 
,at the request of the former 
'Liberal government. The Lib- 
erals would have re-negotiated 
these items just as the Tories 
‘did. They would have introduc- 
_ed the same kind of new “‘pack- 
| ages”’ 
|primary iron and steel, pipes 
'and tubes, and zinc and its prod- 
| ucts. 





‘from what the Tariff Board 
| recommended, as it does consid- 
erably on pipes and tubes, and 
‘quite significantly on iron and 
steel, we are left to guess why 
it was changed. 

In some cases it was because 
| the government accepted indus- 
try requests which the Tariff 
Board had not granted. 
| In other cases it resulted from 
| negotiations with other coun- 
| tries—primarily the U. S.—in 
|which the government had to 
| find concessions to match the in- 
creases. ° 
| Two other moves, not contem- 
plated by the Liberals, are a 
|better clue to government 
thinking: 
| 1, The increased duty on Brit- 
ish woolens. 

2. The promise of a new clause 
permitting customs. valuation 
based on cost of production. (See 
Anti-Dumping Law, p. 16.) 

In both cases government 





more than it really is. 

The new valuation clause may 
or may not have general effect 
The government has still to de- 
'cide how far to fly in the face 
of GATT. 

The wool duty, Mr. Fleming 
declared, was “an adjustment,”’ 
to “relieve the pressure on the 
Canadian industry without ma- 
terially affecting the interests of 
British producers.”’ 

The critics say this is a con- 


the budget | 
|measures as a key to the new) 


| 
| 


| 


| 


direction of government policies. | 


| stand 


a 9 
Not | 


covering wide fields like | 


Where the new tariff differs | 


spokesmen freely declare that. 
the increase in protection sounds | 


adiction in terms, If it does, 


| policy decision about its future 
| : 


policy have yet emerged .. . 


how can it help the Canadian in- 
dustry? 

The Tariff Board bluntly said 
the increase on British cloth 
would not keep the industry in 
being as a “going concern.” It 
might merely enable it to con- 
tinue to “fight for its existence” 
until the government made a 


Mr. Fleming does not say if 

The British feel they 
been slapped in the face. 

For example, the Financial 
Times of London, which is gen- 
erally very friendly to Canada, 
comments sharply that the 
Canadian government ignored 
British representations, and that 
its action “will inevitably have 
a depressing psychological effect 
on the movement toward closer 
Anglo - Canadian trade rela- 
tions.” 


have 


London had no advance word 
of the Canadian decision — let 
alone any “consultations.” But 
the m.f.n. rate is not to be raised 
against Italy until negotiations 
can take place — which will 
mean an Offsetting Canadian 
concession, British comment is 
sore about the contrast. 

Canadians are left with two 
guesses: . 

Does 
to give 
enough 
it? | 

Does it mean anything at all 
by all its talk about increasing 
British trade? 


the government intend 
the woolen industry 
protection to preserve 


Trade Policy 





On Canada’s general trade 
policy, you have a wide selec- 
tion of policy in the budget 
speech: 

First, Five “Broad Objec- 
tives.” (Hansard, p. 1236, col. 1.) 
These cover the waterfront: 

“i. To achieve expansion, di- 
versification, ‘better balance, 
and greater stability in our 
trade with all countries. 
“ii. To extend and strengthen 
trade and economic relation- 
ships with the Commonwealth. 
“ii. To support and promote 
a regime of law, order and 
morality in the field of inter- 
national trade; to respect the 
spirit and intent of interna- 
tional commitments: and _ to 
ready defend ou: 
rights and interests if they are 
challenged and ignored: 

“iv. To recognize the legitimate 
needs of Canadian producers; 
and to safeguard them against 
unfair trading practices. 

“v. To promote the balanced 
growth of all sectors of Cana- 
dian industry and agriculture.” 

If these mean anything— 

1. means trade 
everybody: 

ll. means preference for 


to 


equal with 


the 


lil. means sticking strictly te 


GATT; 


not cut down British imports, 


trade 


and v. mean more protec- 
and 


iv 
tion for Canadian 
agriculture. 

Added together, they 
out. 


A. ™ 
Next comes a 


industrv 
cancel 


long account of 
, 
i 


} WIL 


e mee 
large deficit 


the evils of ou! 
the U. S. 

It is massive; it is chronic: “It 
requires, in our judgment, en- 
‘ergetic corrective measures.” 

What >» None are 
proposed 


measures -* 


Then, Europe. The Common 
Market and the plan for a Euro- 
pean Free Trade Area are (p 
1238, 2.) “of fundamental 
importance to Canada.” 

What is the government doing 
about them? 

“Following 


col. 


with sympathy 
and interest; “maintaining a 
close watch;” “‘seizing every oc- 
casion to impress upon our Eur- 
opean friends the desirability of 
ensuring that they take fully 
into account Canada’s essential 
export interests.” 

In other words, the same old 
Howe preaching, through the 
same mouthpiece — Dana Wil- 
gress, perennial chairman of 


GATT meetings, one of Europe's” 


most noted Jecturers about “law, 
order and morality in interna- 
tional trade.” 

But this is all on the fringe 
evidently. Three pages later (p 


1239, col. 1) we get to “‘a central | 


place in the government's ex- 
ternal economic policy.” 

Guess what? 

“The development 
and economic 
Commonwealth countries.” 

Mr. Fleming burst lve 
French to speak of Mont Trenf- 
blant last September, and the 
“unanimous support and 
thusiasm” of all Commonwealth 
governments for the conference 
which is to be held at Montreal 
in the province of 
in Septembe~. 


. 


Ol close 


links with 


—‘‘again 
Quebec” 

Of course it cannot be like the 
Ottawa Conference in 1932, 
said. Since then, much water 
has flowed under bridges—inex- 
plicably Mr. Fleming missed the 
obvious cliché. But he picked up 
quickly: 


he 


“The problems facing us today 
are very different. They require 


| new system of 
preferences. “But,” Mr 
Fleming, “we propose to main- 
tain the existing system of pref- 
erences.” 

A few minutes 
brought in tariff changes which 
reduce the British preference 
margin on 30-40 tariff 
increase it in five 

Not including the wool tariff. 
where the preference margin 
to when the 
ernment gets around to 
tiating with Italy. 


said 


late he 


items 


be restored gov- 


nego- 


Foreign Trade. 





Investment 





» “We ended 1957 richer i 
numbers, in skills and experi- 
ence, with a larger and more 
productive stock of capital and 
consequently somewhat less de- 
pendent on foreign markets or 
sources of supply.” (Mr. Flem- 
ing, at p. 1231 of Hansard, col. 
2.) 

> “The most notable character- 
istic of the Canadian economy 
has been the rapid rate of in- 
vestment ... particularly in the 
resource industries’—(p. 1232, 
col. 1) which depend on export 
markets. 

> “Export trade, which is s¢ 
portant to the livelihood 
many of our people” (p. 


in 


icol. 1) 
‘> “The vital place that foreign 


trade occupies in the Canadian 
economy.” (p. 1237, col. 2) 
> “Our lbng-term indebtedness 
to the U. S., which carries ser- 
ious implications for the future 
health and economic independ- 
ence of our country.” (p. 1237, 
col. 1) 
What 
that? 


en- | 


can you make of all 


Fiscal Policy 





Budget decisions about the 
country’s finances reflected the 
differences of opinion about the 
outlook which prevail amongst 
official advisers and ministers. 
This is normal. 


equally energetic and imagina-| 


tive solutions, but along rathe: 
different lines.” 

Last time, for the U.S. deficit, 
we needed “energetic and con- 
structive measures.” 
words, but same result. 

There were no “constructive 
measures.” The “imaginative 
solutions,” if any, are lost in fog. 
Only the “energetic” rushing 
about is obvious. 

Canada “would like to ex- 
plore way: of mak- 
ing more rapid progress to con- 
vertibilig& and freer world trade 
and payments.” But, of 
“this cannot be accomplished by 
the Commonwealth acting 


{> 


and means 


Course 


alone - 


Canada does not propose a 


Credit Restrictions Impede 


Our E 
ur Exports 

OTTAWA (Staff) — The ex- 
porters’ request that the gov- 
ernment establish an export- 
import bank for long-term 
export financing would require 
something very different from 
the present Export Credits In- 
surance Corp. 

There is no slgn that such a 
step being seriously con- 
templated at present, 

Canada is a net capital im- 
porter. From time to time the 
government, with parliamentary 
sanction. has made long-term 
export loans and grants. 


is 


Setting up an organization to 
do this, a matter of regular 
routine, would be a departure 
from long-established practice. 

The Canadian Exporters Asso- 
ciation says that: 

“Canadian companies manu- 
facturing a wide range of prod- 
ucts and offering engineering 
services have been unable to 
compete effectively in export 
markets. 

“The chief impediment 
been their inability to offer 
‘credit comparable with that 
available from other countries, 
notably the U.S.” 

Aided by credits by the U.S 
Exports Import Bank, the ex- 
porters say, U. S. firms will re- 
ceive orders totaling $625 mil- 
lion in the first half of 1958, 
including: 

@® Agricultural commodities — 
$127 million. 

@ Railroad equipment — $1 
million. 


as 


has 


5 
- 


A) 


Competition 


@ Steel mill equipment 

million. 

@® Aircraft 

$66 million. 
Canada’s Export Credits In- 

surance Corp. insures exporters 


$77 


and equipment 


against non-payment by foreign | 


and 
p 


lOr- 


buyers arising from credit 
political risks tnvolved in 
eign trade. 

Loans to Canadian exporters 
are extended by the chartered 
banks, often by assignment of 
Export Credits Insurance Carp 
policies, 

Last Dec 31. were 21] 
of these policies in force; 181 of 
them covered commodities ex- 
ports worth $57.4 million; 30 
‘covered capitai goods 
worth $37.3 million. 


tnere 


The Export Credits Insurance 
Corp. is still limited by the 
agreements of the _ so-called 
Berne Union, the international 
union of credit insurees, with 17 
government or 


exports | 


quasi-govern- | 


Different | 
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ficial advice 
said it in 


not 


striking thi 


i’ na act SU 
Un- 
plain 


nave 


the o 
he had 
words. ne could 


espoused more completely the 
i] po 

Abbott, wh 

O vy denounced. 
When he tabled a 
eS 


Se i j 
ne now tne nati 


ures show! 
debt had been reduced since 
war (p 
have said a private “t! 
to Mr. Abbott. Al 
said was: 

“This while 
our debt at the end of this year 
will be somewhat higher than it 
was at any time during the past 
ten years, its burder, per- 
ce.utage of gross national prod- 
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than it was 
years 


as recently as 


ago 


Recession or 





Inflation ? 





, 
ial 


“If we go too 
ures taken to combat 
after all, a fairly mild recession, 
might find that 
planted inflationar, 
bomb.” 

Mr spoke several! 
times infla- 
tionary danger, and gave a stern 
warning against letting 
rise. He 


+ 
total ) 


what is 


we we had 


r -. ‘> 
an me- 


Fleming 
7 


O the continuing 
Ou! 


costs announced . the 


f new borrow- 
$1,400 mil- 


id $1,950 


Staggering 
ing this fiscal vear 
lion in new money, at 
nillion for refunding 
A good start had been made 
he said, by the May |] 
$950 million, of which $350 mil- 
lion was new money. But he did 
not say how it was done. 
It was done by expanding the 


cash 


issue of 


in the banking svstem 
Harold Cameron of E. A. 
Ltd. calls the sophis- 


of printing 


what 
Saunders 
ticated, n 
new nrones 

This is as inflationary 
thing can be: and it raises ques- 
tions about the new borrowing 


odern wav 


a any - 


still to come. Another “inflation- | 


ary time-bomb’? 


ae . © 
in the meas- 
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GUARANTEED INVESTMENT 
CERTIFICATES 


For a 5 Year Term 


Crown Trust 


Company 
Toronto + Montreal 


Brontford » London » Windsor - Winnipeg + Colgary « Vancouver 


Free booklet tells you how to write 


better, save hours each week, be a 


much more valuable executive 


Whether you use a dictating machine or not, you need 


' 


i 


YOU @RITE SHOULD aprLect | 


i _ 
‘ 
; 
} 
’ 
| EVERYTHING 


YOUR INDIVIDUALITY 


COMMUNICATE YOuR 








¢ Countless tricks to help you write more clearly, 


feel at home on paper, be vourself on paper. 








POR [TS PROPER USE 


BRINGS ACCOMPLISHMENT 








¢ How to determine the exact value of your time 


(you'll be shocked 


ment members in 15 countries. | 


And at is annual confer- 
ence in Venice this month, the 
union renewed its agreement on 
five-year limits for post ship- 
ment or delivery credit. 

“Even in cases where govern- 
ments choose to use credit in- 
surance machinery in an un- 
orthodox way for political pur- 
poses, the same Maximum might 
well be desirable.” 

The union re-elected Hugh T 
Aiken, president of Export 

| Credits Insurance Corp., as vice- 


| president, 


That’s only 


at what you're wasting). 


the beginning of what you'll 


learn from this sharply written, color- 
fully illustrated, 34-page booklet. 
Clip, inscribe, and mail the coupon at 


right and y 


our copy of “Writing Out 


Loud”’ will be on its way to you without 


further ado. 


Dictaphone’s exclusive DICTABELT® record. 


4X0 \exniroar 


n USA. write Dictaphone Corperction 
'.ve. 


Piece, London, W. ls Ti ctephone, Tume Mester eng Diciabe.! ee reg tiered trademorts o/ 


“nn Ave 


New Yark rT YW te Peelers 17 19 Chemetacd 
¢ 


Dictaphone Corp. 





“Writing Out Loud.” It’s packed from cover to cover 
with information like this: 





HONOR YOUR SECRETARY (FY RFING A THOUGHTIIR, 


DICTATOR AND BOBS 








¢ 8 simple ways to make your secretary's work 


easier, more profitable for both of you. 


. ~F 








e How to recognize and avoid the hackneyed 
phrases that can hurt you. 


CORPORATION 
LIMITED 


DICTAPHON 


Makers ef the fameus Dictaphone Time Master and Dictabelt recerd 


Dept. J-3269, 204 Eglinton Ave. East, Toronte 12, Ont. 


[ Please send immediately my free copy of “Writing Out Loud.” 
I'd like a free demonstration of the Time- Master. 


Name _ Tittle 








Company. 
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ere ANNOUNCEMENT 
DOSCO APPOINTS 
SENIOR EXECUTIVE 


ee dle bby) (he 
A Mth A 


ALBERT L. FAIRLEY, JR. 


The Dominion Steel and Coal Corporation 


announced the appointment of an Exec- | 


Why They 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


SESPOOULPUTES TAGS I ORL SN LITL STE TUPULA A ADOT PEPER IT 


| Pulp and paper stocks edge ahead quietly, generally tending to | 
| lag behind the pace of the over-all advance. But, they appear to. 


PORAELES HORT OORRARRSEIPEDERE TS) PTS e caret 


By FRANK KAPLAN | 


sarnaestys ME tc oh a an | 


' 


hold up better when other leaders are hit by profit-taking. 


The industry, like some other primary businesses that depend 
_on export markets, has been having a tough time. Newsprint pro- 


| duction, for example, is almost 8% below 1957 levels with opera- 
| tion averaging about 86.5°. of capacity. 

| In addition, the continuing high premium ‘on the Canadian 
| dollar (currently almost 4°) hits hard at income on exports. 


| 


Abitibi Paper 
Consolidated 
Great Lakes ...... 
International 
B.C. Forest ... 
MacMillan B .... 


utive Vice-President effective August 15. | 


Dosco President Crawford Gordon 
nounced thot Albert lt. Fairley, Jr, @ 
widely known United States industrialist, 
would join the Corporation in that capa- 
city, and as a director. 


Mr. Fairley will also serve os Executive | 


Vice-President of the Dominion Coal Com- 
pony, Limited and the Nova Scotia Stee! 
ond Coal Company, Limited, 
subsidiaries. 


This is the most important executive op- 


pointment made by Dosco since the ac- | 
quisition of the Corporation by A. Vv. 


Roe Canada Limited lost Fall. 


Mr. Fairley is Vice-President and Director 


of the Shenago Furnace Company, and | 


the Lucerne Coke Company, and Vice- 


President, General Manager and Director | 


of the Snyder Mining Company, all of 
Pittsburgh, Penn. 


Mr. Fairley brings a diversified indus- 
trial background to Dosco, itself a 
complex giant with 33 subsidiary com- 
panies and more than 25,000 employees. 
He has had extensive experience in steel 
ond coal operations, the main components 
of Dosco. He served as a geologist with 
the U. S. Steel Corporation subsidiary, 
the Tennesson Coal, Iron and Railroad 
Division. During the early 1940's he 
served as Assistant Deputy Director, Steel 
Division, of the United States War Pro- 
duction Board. From 1943 to 1946 he 
served with the United States Army Air 
Force. He was discharged with the rank 
of Captain. 


Mr. Fairey joined the Shenango Furnace 
Company and_affiliated organizations in 
1946, assuming various operating and 
executive positions with that group. 


A native of Birmingham, Alabama, he | 


graduated from Birmingham Southern 
College with a Bachelor of Science degree 
in 1934. He took postgraduate courses 
in geology and mining engineering at 
Johns Hopkins University in 1934 and 
1935 before joining the Tennessee Valley 
Authority as a geologist. 


Mr. Fairley is married and now resides 
in Sewickley, Pennsylvania. He is a 
member of the American iron and Steel 
Institute, the American Institute of Min- 
ing and Metallurgical Engineers, and the 
Eastern States Blast Furnace and Coke 
Oven Association. 


Since November 1, A. C. MacDonald, 
Executive Vice-President, Industrial, A. V. 


Roe Canada Limited, has been operating | 


chief of Dosco, serving as Chairman of 
the Management Committee. As the per- 
son responsible for all Roe Group in- 
dustrial operations, including Dosco, Mr. 
MacDonald will continue to have an ac- 
tive role in affairs of the Corporation. 
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continental atmosphere in 
range of tones to harmonize 
Z with every setting indoors and out 

Designed to serenade the eye. deny 
time, defy the ennuie French 
cuisine and wines par. excellence 
The most gorgeous suites and rooms 
in town and so© reusonab!l 
priced 
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There has been some improvement for lumbering companies 
| as house-building speeds up in both Canada and the U. S. | 


1958 
Low 


1958 
High 


Latest End 
Price May 
. $ 
27's 21% 29'2 
3374 32% 34'2 
29'4 28% 34 
93'2 93 95% 
10% 10%, 12% 
29 29\4 30 


THE STREET IS TALKING ABOUT —the sudden surge of 


strength in banks when the rest of the market started looking 
wobbly following a lengthy advance. Traders report slim supplies 
of leading bank shares available to meet relatively-strong de- 


maid. 


Royal Bank at 64°s bumps ahead from $63%s and hits a top at 


$6514. Canadian Bank of Commerce touches $50 and finishes at 
$4734 compared with $48 recently. 


compares with $59% and Montreal at $45'2 is down from $46. 


president reports higher 
margins. 


. 


Standard Paving sags to $37'4 from $40's as the company 
business 


volume but squeezed profit 


a = 

Several major refining oils which were favorites recently sud- 
denly reverse direction. B-A Oil at $3942 is down from around | 
$43 and Imperial Oil at $4342 compares with a high of $45%%4.| 


McColl-Frontenac dips to $5914 from $60. Business pattern in the 


oil industry is indicated by B- 


A which expects “substantially | 


lower” earnings to be shown for the first half although sales are 


| higher. 


Investors Syndicate has been a consistent favorite and is sell- 





$394. 


* 


ing at about its highs. The common at $!6 has come up from $12 
and the A is ahead from a low of $97, at $14%s. | 

Canada Packers continues a bright spot with the A at $45 com- | 
paring with $42 at the end of May and the B at $41 compared with 


. . 


OTHER MARKETS—Over-the-counter markets settle into a 

| quiet and narrow range as the listed market slipped lower. Insur- 
ance stocks were off slightly. Great-West at $220-$226 is off about 
$3 in negligible trade. Manufacturers slips $1 at $242-$244. 


Quebec Natural Gas units slip to $134-$136 from $136-$137 


also in dull trade. Westcoast Transmission at $19%4-$20'2 is down 


| fractionally. Trans-Canada units at $141-$143 compare with $143- 


| $145. 


Anglo-Canadian Telephone A at $29!2-$30' is off slightly 
from a previous strong gain. Company raises dividend to $1.20 
annual rate from $1.10 previously anticipated. 


Anthes-Imperial Plans Pfd. 


To Pay for Sarnia Bridge — 


A formal offer to purchase all 
of the issued and outstanding 
shares of Sarnia Bridge Co. is 
'currently being made to share- 
holders by Anthes-Imperial Co., 
St. Catharines. 

This offer follows informal 
discussions held last month be- 
tween Anthes-Imperial and cer- 
tain large and controlling share- 
holders of Sarnia Bridge (FP. 
May 31). 

Under the terms of the offer, 


ee ANNOUNCEMENT 





me | struction 
scaffolding, of which it is 
‘largest manufacturer and rental 


! 


1. J. GROSMAN 


James M. Dunwoody & Associates Lim- 


ited, Management Consultants, announces 
‘the appointment of Mr, Grosman as Vice 
charge of ond 


President in Surveys 


Systems. 


will 
/mecessary bylaw authorizing an 
‘increase in 
‘capital stock, Mr. Willmot said. 
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GOVERNMENT OF CANADA 
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The services of this organization are 
available to you through 14 branches 
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Sarnia shareholders are to re- 
ceive three-tenths of an Anthes 
share plus $11 cash for -each 


Sarnia share surrendered. There. 


are 135,000 common shares of 
Sarnia Bridge currently out- 
standing. 

In announcing the offer, 
President D. G. Willmot told 
Anthes that the cash portion of 
the purchase price, if the offer 
is accepted, w4ll be financed by 
temporary borrowings to be re- 
tired by an issue of additional 
preferred be made 
later this 

In this event, a special gen- 
eral meeting of shareholders 
called to approve the 


shares to 
year. 

be 
Anthes-Impertial’s 


The offer expires July 4, 1958. 
Sarnia Bridge has operated in 


| 
Canada for about 50 vears. Its 


fabricated 
the 


include 
Steel for 
industry 


products 
structural con- 
steel 


the 


and 


distributor in Canada 

“The purchase of Sarnia 
Bridge Co. will not only com- 
bine with Anthes-Imperial a 
business which fits into the di- 
versification plans already 
mentioned, but the facilities, 


|skills and experience common to 
|' both companies when combined 


in a larger and more extensive 
undertaking should benefit the 
operations of both companies,” 
the president said. 

Sarnia Bridge earned $311.,- 
070 in 1957, equivalent to $2.30 
per common share. Dividends 
of $1 per share per annum are 
being paid quarterly. 

Anthes-Imperial earnings in 
1957 were $501,355 or $3.92 per 
share on the 115,000 outstanding 
npv common shares. Company 
recently declared a common 
dividend of 35c per share, pay- 
able July 15, representing a 
quarterly increase of 5c per 
share and an indicated annual 
rate of $1.40 per share. 

Directors believe this increase 
is justified in view of several 
vears of satisfactory and con- 
sistent earnings: improved sales 
and profits in the current year 
compared with 1957: and con- 
tributions to profits now being 
received from comvany’'s Cal- 
gary plant, it was stated. 

Following the announcement. 
Sarnia Bridge traded at a 1958 
high of $18; year’s low was 
$1342; stock recently sold at 
$16'2. Anthes-Imperial changed 
hands at $28, down slightly from | 
1958 high of $2812; low was $20. 


Bank of Nova Scotia at $61 | 


‘ne Moving Note 


With long-term bond prices 
declining sharply this week, 
no new borrowers appeared 
in the capital market. Unti! 
the bond market steadies it- 
self and terms of the forth- 
coming Canada issue are 
made known, it is not expect- 
ed that much new financing 
will be undertaken. 


The Government will look 
to the individual investor to 
buy as much as possible of 
the $3.4 billion bonds and 
other securities that it will 
issue this fiscal year, Finance 
Minister Fleming told the 
annual meeting of the Invest- 
ment Dealers Association at 
Murray Bay. 

“We must... hold to a 
minimum the amount of fin- 
ancing done through the 
banking system,” the 
minister. 


said 


But many investment deal- 
ers, in their private conver- 
sations at the Manoir Riche- 
lieu, were dubious about 
prospects of any widespread 
retail distribution of a bond 
which, unlike Canada Sav- 
ings Bonds, would not be re- 
deemable at par on demand. 


7. * > 


This week's $20 million 
British American Oil ex- 
change offering, as expected, 
was priced at par and bore a 
548 °> coupon. Some investors 
have questioned these terms, 
pointing out that the 514¢, 
1957 issue (which is being 
redeemed) cannot be re- 
placed by another issue at a 
lower cost to the company 
than 514°. 


Explanation is that fees, 
discounts, etc., which are in- 
volved in issuing the new 
D'3°> debentures all boost 
the cost to the company to 
544° or slightly higher. 


Holders of the 1957 issue 
will also receive a $47.50 
cash premium per $1,000 de- 
benture when they exchange 
the old debentures for new. 

. = = 

Shareholders of New 
Brunswick Telephone Co. 
will be offered 232,875 com- 
mon shares at $10, on a one- 
for-10 basis, if the provincial 
Public Utilities Board ap- 
proves. Recent price. over- 
the-counter: $1242-$1254. 
= * * 
than 971°, of the 
100,000 shares offered’ by 
Canadian Hydrocarbons at 
$6 a share in its rights offer- 
ing were taken up. The 
remaining shares were un- 
derwritten, so that total 
number outstanding is now 
700,000. The rights expired 
June 17. 


* 7 7 


More 


Superior Propane Ltd. is 
reported to be planning both 
debt financing and a pre- 
ferred stock issue later this 
year. It recently acquired 
Liquigas Ltd., a Quebec pro- 
pane gas distributor (FP 
March 15). 


Sell $7.0 Million Bonds ss 


By Vincent Egan 


At funded 


debt 


Nov. 30, 1957, 

outstanding totaled 
$1,850,000. All the 40,000 
authorized 5.6°. preferred 
shares, par $25, were out- 
standing. 


> > > 


Reminder: The 5% cumu- 
lative redeemable preferred 
shares, par $10, of Taylor, 
Pearson & Carson (Canada) 
Ltd. will no longer be con- 
vertible after July 2. Until 
then, they are convertible 
share-for-share into npv 
common stock. Current an- 
nual dividend on the common 
is the same as on the pre- 
ferred—50c a share. 

: Preferred, 
$844. 


> > * 


Recent price 
$8°4; common, 


A preferred issue later this 

year is planned by Anthes- 
Imperial Co. Proceeds will be 
applied to cost of acquisition 
of Sarnia Bridge Co., now 
being carried out by means 
of an offering of three-tenths 
of Anthes share plus $11 
cash for each Sarnia share. 
Offer cipires July 4. 
Net assets 144 funds in 
the U.S. National Association 
Investment Companies 
(mutual funds) have now 
passed the $10 billion mark 
for the first time. But don’t 
apply the usual one-tenth 
rule-of-thumb to get a Cana- 
dian estimate — growth of 
funds here is proportionately 
well behind the U. S. 


an 


of 


of 
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Wood, 


British American Oil 


Debenture Exchange Offer 


The British American Oil Company Limited has called all of its out- 
standing 514°, Debentures, 1957 Issue for redemption on August 1, 1958 
at $104.75 per $100 principal amount and accrued interest. 


To provide most of the funds required for this redemption, the Company 
is creating a new issue of 514° Debentures Series A. These new Deben- 
tures are being offered until 5 p.m. E.D.S.T. July 7, 1958, solely to the 
holders of the outstanding 514° Debentures, 1957 Issue in exchange ior 
their called debentures. We offer as principals: 


The British American Oil Company Limited 
513% Debentures Series A due August 1, 1977 
Denominations: $500, $1,000 and $5,000 


Holders of the 514° Debentures, 1957 Issue upon application by July 7, 
1958 will receive confirmation of an equal principal amount of the new 
516°% Debentures Series A. At the time of delivery of the 514% 
bentures an adjustment of $65.10 per $1,000 544% 
Issue will be made. This adjustment will cover the redemption premium 
and accrued interest. 


We recommend that holders of B.A. Oil Debentures, 1957 Issue take ad- 
vantage of the attractive exchange offer to continue their interest in this 
outstanding Canadian company. A prospectus on the new 513% Deben- 
tures Series A will be forwarded on request and enquiries will receive our 
prompt attention. We shall be pleased to look after the details of the 
exchange on your behalf. 


Price: 100 and interest 


De- 


Debenture, 1957 


Gundy & Company 


Limited 





Toronto 
Saint John 
Kitchener 





Montreal 
Quebec 
Regina 


London, Eng. 


Winnipeg Vancouver Halifax 


London. Ont. 


Edmonton 


Hamilton Ottawa 


Calgary Victoria 


Chicago New York 




















Of Producers Pipelines 


A new issue of $7.5 million 
| 15-year 5°4°% first mortgage and 
collateral trust sinking fund 
bonds of -Producers Pipelines 
Ltd., Regina, has been sold at 
par. 
| Underwriters were McLeod, 
| Young, Weir & Co., Wood, 
Gundy & Co. and James Rich- 
-ardson & Sons. 
| Bonds are not redeemable be- 
| fore July 2, 1963, for other than 
|sinking fund purposes, nor be- 
| fore July 2. 1967, for refunding 
at a lower interest rate. 

A sinking fund will retire the 
issue in full by maturity. 

Producers Pipelines and 
subsidiary, Westspur Pipe Line 
Co., operate a gathering and 
‘trunk line system connecting 
‘southeastern Saskatchewan oil 
fields with the lines of Interpro- 
vincial Pipe Line Co. at Cromer, 
Man. 

Company is owned by 16 
|'Canadian and U. S. oil com- 
‘panies, including Imperial Qil, 
Shell Oil Co. of Canada, and 
‘Sun Oil Co. Biggest stock inter- 
est is owned by British Ameri- 
can Oil, which holds 11.04% of 
the 32,923 outstanding $10 par 
common shares. 

Other capitalization, 
giving effect to current financ- 
ing. includes $4.8 million 344° 
} serial bonds due July 1, 1959, to 





,+ 
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after 


B-A Debenture Exchange 


‘First Step’ to Lift Curbs | 


Holders of British American 
Oil 5'4°, debentures issued in 
1957 were this week offered in 
exchange for a new issue of $20 
million debentures. 

Both 


terms. 


og %, 
issues have 20-year 

Company will redeem the 
1957 issue on Aug. 1 at 10454, 
Holders have until July 7 to 
accept the new issue in ex- 
change 

The new issue is underwrit- 
ten by a syndicate headed by 
Wood, Gundy & Co. and Harris 
& Partners. — 

The exchange offer is the first 
step to be taken by B-A to 
achieve “greater flexibility for 
future financing,’ it is stated in 
the prospectus. 

This flexibility “will not be 
available to the company until 
its presently outstanding long- 
term debt has been retired.” 

Long-term debt 
$58.6 million 

The new trust deed will elim- 
inate existing clauses which 
link borrowing power to earn- 
ings and certain-asset figures. 

The trust deed for the 514% 
1957 issue prohibits replacement 
of that issue with another “hav- 
ing an interest cost to the com- 
pany of less than 5% per 
annum.” 

The issue now being offered 
with a 548°, coupon will cost 
B-A not less than 5%4% per 
annum when underwriting costs 
are taken into account, it is 
understood. 

Its trust deed provides that 
it may not be replaced by an- 
other issue at a cost to the 
company of less than 51.8%. 


now totals 


|'funding 


Many recent trust deeds of 
corporate borrowings state the 
new issue may not be replaced 
by another at either a lower in- 
terest rate or a lower interest 
cost. 

A $15-million 434° 
ing by Shawinigan 


borrow- 


Water & 


Power Co, in 1956, for instance, | 
prohibited replacement of that | 


issue with “borrowings 


an interest rate or cost. calcu- 


' 
} 
; 
i 
| 


having 


lated in accordance with estab- | 
lished financial practice, of less 


4a” Pa 


tnan 4%4 per annum.” 


The new B-A issue will be 
redeemable, other than for re- 
purposes, at 
declining 1!4° 
342°, before Aug. 1, 


annually from 


1959. 


A sinking fund will be set 
up Aug. 1, 1963, to retire 74% 
of the issue before maturity. 

Other funded debt outstand- 
ing at March 31 included $10.8 
million 278% serial debentures. 
maturing 1958-66: $4.5 million 
342°, serial debentures due 
1958-66; $15 million 312°, 
bentures due 1974. Additional! 
long-term liabilities 
$10,110,130. 


Pre forma balance _ sheet 
dated March 31, 1958, shows 
current assets of $117,988,167. 
fixed assets of $286,772.177. and 
total assets of $430,248,.043. Cur- 
rent liabilities were $57,240,622. 
and retained earnings $152,748,- 
088. 

Consolidated net earnings for 
the three months ended March 
31 were $2,946,015. Earnings in 
the full year 1957 were $32.- 


(179,717. 


premium | 


| 


| 
| 


de- | 


| 


totaled | 


329,198 $10 
redeemable 


Jan. 1, 1971, and 
par participating 
| preferred shares. 

Pro forma consolidated bal- 
ance sheet at April 30 shows 


current assets of 


786 in the four months 
April 30, 1958, and $3,364,582 in 


the 10 months ended Dec. 31, | j 


1957. (Company was incorpor- 
ated Feb, 27, 1957.) 

Net income was $519,823 in 
January-April, and $907,129 in 
March-December, 

Proceeds of the issue will be 
used to retire bank debt and to 
help pay for 1958 capital 
penditure program of $3,750,000. 
Daily average throughout for 
1958 is to be boosted to 79.000 
bbl.. from 54,316 in 1957. 
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Profits Here? 


A regular listing ‘of totest 


studies by investment firms 
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$1,230,625, | 
total assets of $19,298,861. and | 
current liabilities of $1,208,374. | 

Gross revenues were $1,774,- | 
ended | 
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J. H. INGS R. A. H. HAYES 


President of H. G. Acres & Company Limited, recently 
Ings and R. A. H. Hoyes as vice-presidents 


Mr. A. W. F. MeQueen, 
announced the appointment of J. H. 
of the company 

and received his degree in civil engineer- 
Ings was Chief 


Mr. Ings was born in Charlottetown, P.E.1., 
ing from the University of Toronto. Prior to his new appcintment, Mr 
Engineer, Special Projects. 

in Kings County, New Brunswick, and studied electrical 
from McGill 


R. A. H. Hayes was born 
engineering at Mount Allison and McGill Universities, receiving his B.S« 
in 1927. Mr. Hayes wos previously Chief Ennineer, Tecinical Division 


—- ——————, — 











JENKIN EVANS & CO., LTD. 
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Important Notice to Holders of 





The British American Oil Company Limited 


5/4% Debentures, [957 issue 


The Company has announced its intention to redeem on August 1, 1958, 
all of the above issue at 104.75 and accrued interest. 


At the same time, there will be issued 
The British American Oil Company Limited 


Priced at 100 and accrued interest 


Holders of redeemed Debentures will have preference in 
purchasing the New Issue up to July 7, 1958. 


due April 1, 1977 


$20 000.000 


5'6°> Debentures, Series A 


due August |, 1977 











We will guarantee to supply at the issue price any amount of 
the new Debentures up to the full face value of the old Deben- 
tures delivered to us by July 7, 1958, for redemption at 104.75. 





senau 


Ottewa 
Colgeory 





To insure that vour new Debentures are reserved for you, 
vour 51,©% Debentures, 1957 issue, to us 
by registered mail as soon as possible. 


McLeon, Youns, Weir & COMPANY 


50 King Street West 
Toronto 
EMpire 4-016! 











276 St. James Street W est 
Montrea! 
Victor 5-426! 
Landen Vancouver Homiltom 
Quebec Sherbrooke Windsor 
New York 


Winnipeg 
Kitchener 
Edmonton 
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(Qpemmew ANNOUNCEMENT 


AYERST, McKENNA & HARRISON 





JOHN A. WALKER 


W. A. Leslie, President of Ayerst, Mc- 
Kenna & Harrison Limited, announces that 
Mr. John A. Walker hos been elected a 
Vice-President of the company. 





Mr. Walker joined the compony in 1938 


following his graduation from **McGill 


University with the degree of B.Sc. From | 
1946 to 1953 he held the position of | 


Export Manager of both the Canadian 
ond UV. S. Export Divisions. 

He wos appointed Assistant Vice- 
President in 1953, and in 1957, in addi- 
tion to his other responsibilities, assumed 
the business management of the Research 
ond Control laboratories. 








LOOKING 
FOR 


LEAD- 
GETTERS ? 


FREE: Mailing List Catalog on Request 


PF or over a 
quarter ot 
a century fti- 
nancial firms 
have looked 
ca) the Jun- 
hill Interna- 
tional List 
Co, for their 
mailing tise 
requirements, 
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INTERNATIONAL LIST Co, Inc. | 


NEW YORK 16: 444 Fourth Ave. 
CHICAGO 5: 55 E Washington St. 
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ACQUIRES LICENSE 

Canadian Bronze Co., Montreal, 
has acquired a license from Amp- | 
co Metal Inc., Milwaukee, Wis., 
to .produce Ampco in Canadian 
Bronze’s various plants in Can- 
ada. 
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THE BRITISH AMERICAN 
OiL COMPANY LIMITED 


4'4% Debentures, 1957 
NOTICE OF REDEMPTION 


TO THE HOLDERS OF THE-5'4" 
BENTURES, 1957 ISSUE OF THE BRIT- 
ISH AMERICAN OIL COMPANY LIM- 
tL. (HEREIN REFERRED TO AS THE 

OMPANY") ISSUED PURSUANT TO 
AN INDENTURE MADE AS OF THE 
IST DAY OF AUGUST, 1951 AND IN- 
DENTURES SUPPLEMENTAL THERETO 
MADE AS OF THE 15TH DAY OF JUNE, 
1952, THE 1ST DAY OF SEPTEMBER, 
1954 AND THE JST DAY OF APRIL, 1957 
RESPECTIVELY ALL BETWEEN THE 
COMPANY AND 
COMPANY, AS TRUSTEE. 

Notice is hereby given that 
pany intends to redeem and will redeem 
on the Ist day of August, 1958 all of its 
said 5'4% Debentures, 1957 Issue which 
may then be outstanding at a redemp- 
tion price consisting of 104.75% of the 
principal amount thereof plus interest on 
the said principal amount accrued and 
unpaid to the said Ist day of August, 
1958 ‘making a total redemption price of 





Issue 


$106.51 per $100 principal amount of said | 


Debentures) on presentation and surren- 
der of the said Debentures together with 
all unmatured coupons appertaining 
thereto at any branch in Canada ‘(Yukon 
Territory excepted) of The Royal Bank 
of Canada, The Bank of Nova Scotia, and 
the Bank of Mentreal, at the holder's 
option 

Notice is hereby also given that inter- 
est on the said Debentures shall cease 
from and after the Ist day of August, 
1958 

Dated at 
dune, 1958 


THE gr ttony 
“OMPANY 
G. W. K 


Toronto this 24th day of 


AMERICAN OIL 

LIMITED, 

MACDONALD 
Secretary 


> 
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DE. 2-0580 | 
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CHARTERED TRUST} 


the Com- 





BUY NOW OR LATER? 





By PAUL 





DEACON | 


Alcan’s Problems Are Pointers 


Obstacles Now But. Long Term Potential Attractive 


There are lots of people 
with considerable know-how 
who would restrain you from 
rushing out right now and 
loading up with common 
stocks. Chances are, they 
contend, that stock prices 
may drop below’ current 
levels before long and you 
could buy at lower prices 
later. 

Against this, there are 
many who think today’s high 
stock prices (in relation to 
yields and current earnings) 
won't look so high when 
business recovery finally gets 
under way. 

Who's right? No one knows 
for sure. The no-rush-to-buy 
school has much in its favor. 

The spurt in U. S. steel 
production in recent weeks 
has tapered off and is expect- 
ed to turn down again. Signs 
of a bottoming out in general 
business are becoming more 
plentiful, but prospects of an 
early upturn in sales and 
particularly profits appear 
more remote. 

Those who feel confident 
about current stock outlook 
pin their opinions on renewed 
inflation threats, steady buy- 
ing by such institutional 
investors as pension funds, 
and mutual funds, and a be- 
lief that the decline in 
business will not last long. 
-- Probably nowhere is the 
dilemma facing today’s stock 
buyer better illustrated than 
in the case of Aluminium Ltd. 

This company’s common 
shares were among the fav- 
orite growth issues. They 
sold in 1957 as high as $5014 
per share, double their cur- 
rent price. 

But the price of $50 in 
1957 represented a level of 


ou ANNOUNCEMENT 


ALCAN APPOINTMENT 


R. T. HYLAND 


A. K. Jordan, Vice-President 
eral Sales Manager, 


of Canada, lLtd., 


activities in Canada 


yeors 


and development 
Mr. Hyland has 

with Alcan in 
to his new dppointment was 
General Sales Manager — 


eighteen 


' Department. 





and Gen- 
Aluminum Company | 
announces the appoint: | 
ment of R. T. Hyland as Assistant Gen- 
eral Sales Manager — Canadian Sales, 
with responsibility for all aluminum sales | 


service | 








Howse + Lords 


CORONA DE LUXE 


These distinguished cigars 


assure you the finest possible 


smoking enjoyment.. 
Their excellence comes 
from select Havana 
filler... the finest 


in the world. 


Also available 
in these shapes 


GOLD STRIPE « PETIT CORONAS « LILIES 


* QUEENS « PANETELAS 
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25 times first quarter annual 
earnings rate. The current 
price of $25%% is 35 times the 
1958 first quarter annual 
earnings rate. 

Thus although the stock is 
selling at only half its 1957 
peak. in relation to earnings 
so far this year. it is priced 
much higher than it was a 
year ago. 

Second quarter earnings 
are unlikely to equa! the first 
quarter net of 1l&c a 
The price cut of 2c a lb. (to 
24c in the U. S.), became 
effective at the beginning of 
the quarter, and although 
physical volume of shipments 
has held up, dollar volu 
and profits should show a 
drop. 

But : 
basis 


m (2) 


sell on the 


earnings, 


s don't 
curre nt 


stock 


of 


not 
so 


Kaiser order. This will 
be easy, with aluminum 
plentiful already. 
@ In overseas markets, alum- 
inum demand has held up 
well, But competition from 
Russia, the U. S. and othe: 
sources has made sales tough- 
er to get. 
@ Alcan, like its competitors 
in the U. S., is working at 
only about 75° of capacity. 
It large debt charges 
which must be met before 
revenues filter down to net 
profit, and in periods of de- 
clining revenues, the effect 
on profits is magnified. 
On the brighter side, 
are important factors work- 
ing in Alcan’s favor. 


has 


there 


> Uses of aluminum continue _ 


to expand. For instance, indi- 
cations that the &. S. auto 


U.8. Aluminum Market 


Year-end U. S. capacity .. 
U. S. production .... 
U. S. imports ..... 
Alcan capacity .... 
Alcan production 
Exports to U. S. 


° FP estimates. 


They are 
of future 


analysts point out. 
priced on the basis 
expectations. 

The outlook for the 
mediate suture at least, does 
not suggest any marked im- 
asanemint in Alcan’s earn- 
ings. 

@ There 
working 
pany’s sales 
biggest market, 

For instance, 
been introduced “«" impose 
higher tariffs on U. alum- 
inum imports (FP, foal: 14). 
So far, these moves have not 
gained ground. They are still 
a threat 7 

An Aluminum Co. of 
America (Alcoa) vice-piesi- 
dent recently made a strong 
plea for protection against 
imports, citing the low wage 
rates of 24c-48c per hour 
being paid in some aluminum 
producing countries. He 
didn’t mention, however, that 
Canadian wages are only 
about 10°, below levels in 
the U. S. industry and that 
more than 90° of U. S. 
primary aluminum imports 
come from Canada. 


im- 


are strong forces 
against the 
prospects in its 
the U. S. 

bills have 


come- 


t shows the kind of propa- 
ganda with which Alcan must 
contend. 


®@ About 228,000 of 
555,000 tons shipped by 

Ican last vear went to the 

S. The level this yea 
till running ewhere near 
the 200.000 mark. Al half 
this represents metal 
Alcoa and Kaiser 
inum under long te 
contract. 

The Kaiser contract expires 
this That c 40,000 
tons a vear from Alecean’'s 
prospective 1959 sales. Al- 
contract runs 1962, 
with the annual shipment de- 
clining over the period. 
maintain its sales at current 
levels, Alcan must find a 
market for the gap which will 
be left by completion of the 


the 


som 
out 
going to 
Alum- 
rm 


to 


vear. uts 


coa’s to 


ry? 
LO 


1957 *1958 
(000 tofs) 
1,839 "2,200 
1,648 1,500 
235 210 
770 770 
558 575 
228 200 


makers may go into the small 
car field in a bigger way sug- 
gest that aluminum will 
ised to a greater extent, with 
aluminum engine blocks a 
distinct possibility. 

It’s getting 
struction, farming, ¢ 
and ‘a host of 
which its lightness, 
rrosion - resistance and 
other qualities. give it 
an edge over other metals. 
> It has developed wider 
markets with independent 
fabricators in the U. S. The 
independents can get metal 
easily from U. S. ingot pro- 
ducers now, but they must 
compete with the producers 
in the fabricating field. 


wider use in 


con me- 
tainers, other 
fields in 
CO 
many 


And when the metal is hard 
to get, the integrated com- 
panies are inclined to look 
after their own fabricating 
requirements first and supply 
the independents with what- 
ever is left. The independ- 
ents have a real intere in 
keeping Alcan as a supplier. 
> The ingot price reduction 
instituted by Alcan this vear 
was designed to encourage 
broader use. Whether the 
lower price will stick remains 
to be seen. Wage increases in 
the U. S. industry take place 
automatically Aug. 1 and 
producers there may hike the 
price to offset tl lean 
ted to wage 


fall at both 


comm 

this 

and Kit 

l reve- 

point f view, a price 

would help t pic- 

tandpoint of 

market development, it 
be a backward step. 


ncrease he 


ture. F 


rom the 
may 


On balance, the long term 
potential looks most attrac- 
tive. 

In nmediate future 
however, Aluminium and its 
shareholders have some tough 
hurdles ahead. Canada has a 
stake more than $200 
million in annual exports 
dependent on the outcome. 


the in 


of 


Fire Insuranee Deductible 


|panies — 
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heavy 
|perienced in 1956 and 1957 — 


Canadian fire insurance com- 
still reeling from 
underwriting losses ex- 


to introducing a 
that in 


may be closer 
deductible similar 
auto policies. 


to 





The deductmwle principle, un- 
| der consideration for some time 
| CEP, May 26, 1956) is unlikely 
| to ‘apply straight fire insur- 


to 
pees 


| 

| It would be designed to cut 
‘future claims, primar! ily the 
| multitude of small claims aris- 
| ing out of extended coverage 
| endorsements. 

| Such was the gist of a state- 
| ment made earlier this week by 
UK. R. MacGregor, Federal Sup- 
| erintendent of Insurance, before 
the Commons Banking Com- 
mittee. 


Mr. 


policy hi 


facG) 

iiders 

} initial share of the 
ipairing or replaci 
insured items, such as 
antennae. now cove 
multi-risk extens! 
, insurance policies. 
| Coverages in 
| Policies against wind, 
| lightning, water and 
damage have been a boon to 


ed 


’ 
OT) 


fire ‘Insurance 


hail, 


smoke | 


May Be Introduced Soon 


policyholders - 
much for little. 

Developed over the past few 
years on an ever 
basis as a sort of 
weapon, they have recently 
come the bane of most 
insurance companies. 

Their profit positions h 
been hit hard by thousands of 
petty claims involving damages 
of less than $100, 

Adjustment 
extended ¢ 
the highest for 
side of bodily injurv. 
average 8.5°) against 
ordinary fire losses. 

A large U. S. 
reports that 
ed coverage last year produced 
an underwriting loss of $15 
million. This entirely wiped out 
$48 > 


. 
< igen i r | sIness., 


SO 


be- 


for 


claims 
the industry 


COStS 
verarce 


out- 


the gain on ithon of 
-insurance 

three alternatives: 

@® Boost rates. 

@ Introduce a deductible. 

@ Drastically reduce the num- 

ber of items presently ‘ed 

under extended 

dorsements. 

It.is a safe bet that one, 

all three of these measures 

will be announced before this 

year is out, 


companies Ni 


cove! 
coverace ene- 


two 


or 
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MITCHELL SHARP 


Sharp Named 


Vice-President 
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| 
i 
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| lawyer, 
former 
|Hydro-Electric 


| Brazilian 


i'from 
of 


Of Brazilian 


Mitchell Sharp, until 
ly Deputy Minister of T 
Commerce at Ottawa, 


rade 
was 
Traction, Light 
Power Co. 
Directorate 
20 to 22 
Pierre Ansiaux, a 
and Dr a 
chairman of 
Power 


Was 


Brussels 
Hearn, 
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/ sion, 


| with 


- they provide so 

broadening | 
competitive | 
fire | 


ave | 
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these 
are | 


They | 
2.75°. for 


fire company ‘ 
$13 million extend- | 


} 
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|He has had 


Walter Gow became com- 
honorary director. 

98 years’ service 
Brazilian. 

President Henry Borden told 
shareholders at the annual 
meeting that a further reduction 
in Brazilian’s earnings this year 
was inevitable. 

‘The free market exchange 
rate is weakening, 
and a almost cer- 
avallable foreign 
change for import of essential 
materials and for remittances of 
obligations. 

Earlier 
ferred” exchange 
changed from 5l. 
cruzeiros to $1. 

The preferred rate is applic- 
able by law to certain transac- 
tions of public utilities where 
exchange is a factor. 

Rate for payment of imported 
equipment 
for the economic 
the country 


= 


291.32 to 70 cruzeliros. 
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pany 's first 
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reduction is 
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in June, the 


“pre- 
was 
598.82 


rate 
32 to 


development of 


Dominion Stores 
Sales Increase 
In First Quarter 


Dominion Stores Ltd. sales in 
he first quarter of the current 
fi scal year showed “a very 
ry increase over a year 
fore. President Thomas G. Mc- 
Cormack told shareholders at 
company’s recent annual meeting. 

Within the past week a new 
store was opened in Regina. 

It will be followed by estab- 
lishment of one in Winnipeg later 
this summer and a series of sim! 

superm major 


ities dur 


Satls- 


acte he- 


‘ » Ly ‘ 
arKets in 


Company which ha ove! 
$76 million on new 
and 
years 
Ontario 


spent 
stores, plants 
equipment in the past 10 
also plans new outlets in 
, Quebec and the Atlantic 
provinces. Total of 334 stores were 
operating at year-end, more than 
half of which were opened in the 
past decade. 
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of Canada, Limited 


We have prepared. a review of In- 
vestors Swndicate of Canada, Limited 
describing the company and its future 
prospects. 


Le Ee TAR VAAN 


% 


i 
tt 


i; 


In our opinion the Clase A shares 
of Investors Syndicate of Canada, 
Limited offer an opportunity to par- 
ticipate in the growth of a company 


Ki 


Hy 
' HHI 


deatined to become one of the larcest 
and most important financial institu. 
tions in Canada. 


Copies available on request 


Pleose send me a copy of your review on Investors Syndicote 
of Canada, Limited. 
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Underwriters and Distributors of Investment Securities since 1901 
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Dividend Changes 
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Investment Securities 
GOVERNMENT OF CANADA BONDS 
Bought — Sold — Quoted 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


AVALUN TELEPHONE—5 ', % 1958 pref- 
erence, 23c, payable July 31 to holders 
of record July 2. Initial dividend for 
the period June 1 to July 31. Recent 
price: $30'%, bid; $3034 ask for one 
unit (one preference shore, 1958 series 


EM. 8.3871 





KERNAGHAN & Co. LIMITED 


Toronto 








ond one common shcre). 








EXCELSIOR LIFE INSURANCE 100% 
paid-up copital, 80c payable July 2 
to holders of record June 30. Previously, 
60c per share paid in January, 1958 
and July, 1957 following five-for-one he average yield 
stock split, Feb. 14, 1957. 
price: $138 bid; $145 ask. 


114 divi-/in ad 
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Recent 
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PRICE BROS, & CO. — Common, 50¢ pay- '9 Stock Exchange, as compiled |. 
able Aug. | to holders of record July Moss, Lawson & Co., on the 
4; ex-dividend July 2 Total paid or . : . June 46) 

payable to date in 1958, $2.00; total wake The 

to same date in 1957, $2.25; week. Thi 

paid in 1957, $3.00. Recent pares with 
$37. ago and 4.97% 
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CANADIAN INTERNATIONAL 
POWER COMPANY LIMITED 


6°- Cumulative Redeemable Preferred Shares 
1956 Series (Par value $50.00 Per Share) 


PRICE: $47.00 


YIELD: 6.38% 


A circular describing in detail this offering is 


available from our office. 


We invite your enquiries. 


Serving Investors Across Canada 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 


LETHBRIDGE 
SASKATOON PRINCE ALBERT 


MONTREAL 


VICTORIA PRINCE GEORGE MEDICINE HAT REGINA 


MOOSE JAW SWIFT CURRENT BRANDON 


PORTAGE LA PRAIRIE KENORA KINGSTON GALT ST. THOMAS SIMCOE 


CHATHAM KITCHENER LEAMINGTON WINDSOR 























New Issue 


A. E. Ames & Co. 


Incorporated 


Blyth & Co., Ine. 


Incorporated 


June 24, 1958. 








Dated July 1, 1958 


Harriman Ripley & Co. 
Smith, Barney & Co. 


Bell, Gouinlock & Company 
Burns Bros. & Denton, Inc. 
W.C. Pitfield & Co., Inc. 


ATl of these Debentures having been sold, this advertisement appears as a matter of record only. 


$39,587,000 


The Municipality of 


Metropolitan Toronto 


(Province of Ontario, Canada) 


Debentures 


Principal and interest payable in the City of New York in lawful money 


of the United States of America. 


$3,800,000 244% to 4% Instalment Debentures 


Dated July 1, 1958 


Due Serially July 1, 1958 te 1973, incl. 


$35,787,000 4% Sinking Fund Debentures 


Due July 1, 1978 


The Dominion Securities Corporation 
The First Boston Corporation 
Wood, Gents & Co., Ine. McLeod, Young, Weir, Incorporated 
Lehman Brothers Salomon Bros. & Hutzler White, Weld & Co. 
Mills, Spence & Co. Inc. Nesbitt, Thomson and Company, Inc. 
Greenshields & Co (N. Y. 


Ineorporated 


Harris & Partners, Inc. 


Dawson, Hannaford Inc. Equisec Canada !nc. Midland Securities Corporation 
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Black Eye for Canada 


There’s a swift, routine answer to complaints 
about the deplorable conditions encountered by 
air travellers at Canada‘s major port of air: 
entry: Dorval 

“Wait until we get the new building. Then 

verything will be all right.” 

This is convincing — except to the traveller 
who comes through. Dorval after experiences 
elsewhere. Then it becomes obvious that what 
is needed is not just a new building, but a new 
attitude. Unless the basic approach to the 
traveller changes, the new building now rising 
on Dorval’s grounds will be just a larger area 
in which to irritate visiting tourists and depart- 
ing or returning Canadians. 

It’s true, that in the present quarters there’s 
no possibility of providing comfortable lounges 
and other space-consuming services, Complaints 
on this score can properly be answered by point- 
ing to the new building. 

But there are changes that could be made, 
right now, to improve the traveller’s first im- 
pression of Canada, without taking much space 
or incurring much expense. 

The fact that no one seems interested in 
making these changes raises the horrid suspicion 
that conditions in the new building will not alter 
in respect to the small matters that can make or 
break the day for a traveller. 

For example: there’s the matter of currency 
change. The first thing a traveller needs on 
arrival at a foreign airport is some currency of 
the country in which he is now travelling. At 
any European airport he can get it, in exchange 
for his travellers’ checks, at cash offices open 
24 hours a day. At Dorval, he can’t. 

If he has not been prudent enough to supply 


himself with Canadian (or perhaps American) 
dollars before leaving home, he can’t buy a cup 
of coffee, make a phone-call, or pick up a news- 
paper. Even if he has bought Canadian currency 
before leaving home, he is likely to have ten- 
dollar, twenty-dollar, or even fifty-dollar bills 
—certainly not silver, in which few foreign ex- 
change markets are prepared to deal. 

If complete banking services on a 24-hour 
basis can’t be arranged, why not see that one of 
the concessionaires is reasonably prepared to 
deal with simple exchange ‘problems? 

Another point is language. Signs and 
announcements at Dorval provided in 
Canada’s two languages, which probably meet 
the needs of most travellers. But it would re- 
quire very little extra effort to provide signs, 
at least. in half a dozen languages, th 
giving the traveller whose English and French 
are shaky a sporting chance to find his own way 
in a bewildering new environment. 

In the days when most air-line 
were well-heeled experienced travellers 
fectly capable of spitting in the eye of a snarling 
waitress or expressing themselves in several 
languages, all these small points were of little 
concern, But now, with heavy immigration, and 
tourist-class air travel more common, the pas- 
senger coming to Dorval is not so apt to be the 
type who can rise above irritations and win his 
battles. 

As matters stand now, psychological 
effect of entry through Dorval is depressing and 
discouraging. 

Certainly, among all major airports in the 
western world, Dorval has an exceptionally 
good claim to the title “most unpleasant.” 
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Latter Day Pirates 

Now the Americans are howling at the 
Russians about a fraud which for many years 
the Americans practised on a wholesale scale. 

Russia doesn’t pay royalties to non-Russian 
writers whose books are translated and pub- 
lished in the Soviet Union; and the Authors 
League of America has retained Adlai Steven- 
son to go to Moscow and argue with the Kremlin 
about their rights. 

The Americans themselves, in the past, had 
a very bad reputation for defrauding authors 
of their due, Charles Dickens was one of many 
famous writers whose works appeared in pirat- 
ed editions in the U.S., with no payment and no 
redress. Many of the old U.S, publishing firms 
got their start on literary piracy. 

If Mr. Stevenson is successful, he might 
incidentally bring some revenue to Canada. The 
official Soviet News Bulletin last year reported 
that 185 editions of Canadian books, in 21 lan- 
guages, had sold 5.4 million copies in Russia 
1918. (Thompson Seton, Charles G, D. 
Roberts and Stephen Leacock were the favor- 
ites). 

Presumably neither the Canadian writers 
nor their heirs have received a penny of royal- 
ties on this massive circulation of their work. 


since 


Tribute to a Canadian 


As when man bites dog, it is a rare and 
newsworthy event when a Canadian business- 
man is honored for the part he has played in 
revitalizing an important American field of 
industry. 

In Florida last week, J. William Horsey, 
chairman, Salada-Shirriff-Horsey Ltd., and 
other members of the original board of the 
Florida Citrus Mutual were presented with 
plaques in recognition for their services in bring- 
stability and new prosperity to the Florida 


ing 
! fruit industry. 


citrus 

Ten vears ago this industry, one of the big- 
gest in Florida, was passing through a difficult 
phase. Post-war expansion had pushed produc- 
tion far ahead of the current demand. New 
merchandis methods and new market outlets 
were urgently needed. Mr. Horsey and his 
associates are given full credit for finding and 
developing both, 


ng 
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Science Paves the Way 

Chances of a summit conference, which had 
begun to look dim, have brightened again. 

Next month in Geneva a group of scientists, 
including Americans and Russians, is to study 
the problem of policing a ban on nuclear weapon 
test There will be no point in this meeting 
unless a political agreement about the tests is 
sought—either “at the summit” or 
through diplomacy. 


to be 


scientists will consider questions like 
How effectively can atomic blasts be de- 
and recorded at a distance? What 
methods of evading a ban could be used? How 
checking stations would be needed in the 
U.S., Russia and elsewhere to provide complete 
coverage? 


The 
these: 


tected 


many 


Presumably the scientists can give correct 
Vhat they can’t do is make the de- 
for all-round suspension of tests. This 
action by heads of government, 

t a meeting where they confront one 
another face to face or by communication. 


answers 
Cision 
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call for 
either a 
public opinion throughout the 
world is anxious that the heads of government 
The procedure they adopt is of 
consequence, 


Certainly 
should so act 
small 
is to have a voice at the scientific 
which is good news because Canada 
has knowledge to contribute and a very able 
sentative in Dr, O, M. Solandt. Whether 
Canada could be really useful at the political 

where Russo-American agreement 
thing that will an open 


Canada 


momoting 
VLille, 

ror 
Opie 


ssi0on 


matter, is 


The 
Steubenville, Ohio, is typically mid-West 
American, high tariff, isolationist. and more than 
a little su of foreigners and foreign 
It is also the centre of the tiny U.S. 
} 


\ 
ndustr’ 
aA VAs k Ye 


Facts of Trade 


Splclous 
goods 
pottery 


Naturally when the Reciprocal Trade Agree- 


ments Act came up for renewal in Congress last 
month, Steubenville was dead set against it. A 
delegation was despatched to Washington to wail 
loudly against the flood of cheap pottery imports 
from Japan and the idle pottery plants in and 
around Steubenville. 

Fortunately the delegation failed to prevent 
the U.S, House of Representatives from approv- 
ing the RTA Act and passing it along to the 
Senate. But it did impress some American 
newspapermen who decided to make a special 


investigation of the Steubenville situation, And 
they made some surprising discoveries. 

True they found that a lot of the old and oijd- 
fashioned Steubenville potteries were in trouble. 
But just a few miles away they also found a 
“completely mechanized and modern. pottery 
plant, paying top wages, working round the 
clock, and making money.” 
industry 


vears and was 


They found, too, that the 
generally had been declining for 
not, by a wide margin, the biggest employer in 
the neighborhood. new and thriving 
industries were discovered and mostly doing an 
export trade. Right across a short bridge from 
Steubenville, however, the investigators found 
the biggest local industry of all, a steel mill 
which, with associated fabricating plants, was 
employing five times as many people as the 
potteries ever had in the best of times. And one 
of the biggest and most important customer of 
this steel industry, they also discovered, was 
Japan, 


pottery 


Several 


How to Smoke Safely 


To-minimize the risk of lung cancer, 
moderation (20 a day or less), puff your 
ette slowly and stub it out when it is only two- 
thirds smoked. 


smoke in 


cigar- 


This was the gist of advice given last week 
by P. O’Neil-Dunne of Rothmans, a British 
visitor, For the past fifteen vears he has been 
directing research into’the effects of smoking. 

Unlike some men in the tobacco 
he candidly agrees that cigaret cause 
lung cancer; but he says that research has dis- 
covered how the danger may be minimized. 
chemical in_ tobacco 
smoke is 3.4-benz-pyrene, A British “smoking 
machine,” fed forty cigarettes a day for a year, 
showed 150 milligrams of b.p., an amount that 
was lethal when applied to the skin of a mouse. 
Twenty cigarettes a day for two years, says Mr. 
Dunne, don’t produce the same concentration. 
Moderation helps. 

3ut, Mr. Dunne claims 
can get into the 
cigarette temperature goes past 600 Centigrade, 
as it does if the smoker puffs too hard and too 
rapidly, And, he says 
third of the cigarette 
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es Can 


The cancer=+causing 


the harmful cl! 
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body only when 


STHnOKer § 


avolding the last 


One- 


Rate of lung cancer is much higher in Britain 
than in North America; and Mr, Dunne explains 
this partly by a difference in' labits. 
The British usually burn a cigarette down to the 
very end, clinging with fingernails to the shred 
that yields the last puff. Less taxed and more 
extravagant Canadians and Americans throw 
away butts an 


smoking 


inch long or longe: 


Cancer strikes at random and nobody knows 
how benz-pyrene dirty 
Every cigarette smoker is taking a chance; but 
he may indulge and escape while his non- 
smoking neighbor dies of lung cancer. What he 
can do is lengthen ‘the odds. normally about ten 
to one in the case of the heavy smoker, 
his own death from that 


achieves its WOrkK. 


against 


Cause, 


How to Label Budget 


Ever the federal budget assumed 
present significance as the central economic 
document of the business vear, it has become 
customary to coin a brief descriptive name for 
the document when it appears. 
have had austerity budgets, baby budgets, 


since ILS 


Governments 

é wel- 
fare budgets, sunshine budgets, reconstruction 
budgets. 

The opposition financial critic, Mr. Benedick- 
son, Was no doubt attempting to add to this Ist 
when he called Mr, Fleming's budget a “sick”’ 
budget. Our own preference is for the term 
coined by a member of the press gallery who 
referred to it as the “hope-to-God” budget. The 
basis of this label is the paragraph in which M: 
Fleming refers to the hope that God will 
the government with Pat 
will provide it with support. 

About parliamentary support there isn't 
much doubt, in a Commons with a 209-seat 
government, Whether providence will provide 

Helent 
seen, 

Frankly, th 


inspire 


wisdom and hament 


quantities of wisdom remains to be 


rehension 
approaci 
government at Washington 
government at rta) 
Divine inspiration is the 
being publicly enlisted. 
However, there 
term referred to may be 
s a wide variety 
contradictory) and lacks a 
proach, It’s hard to avoid 
Mr. Fleming just threw 
think of and “hopes to 
will work. 
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OF ALL TROUBLES in 
other places, bus and 
in London, murders and 
sex crimes, and the antics of 
Teddy-boys, life in England ! 
has its lighter moments. 

Take, for instance, the motoris 
the old city of Lincoln, who at 2.: 
a.m. stopped for a traffic light an 
did a double take. For there, in t 
shadows of the famous cathedral, 
extraordinary strange shapes were 
moving. He called to a passerby and 
anxiously enquired whether or not 
he could believe his own eves. The 

ranger happened to be a police 
detective, who turned on his flashlight. 
To the officer’s utter amazement, what 
he saw were three kangaroos, . 

The kangaroos leaped off into the 
night. More police were summoned. 
For two hours they chased the animals 
all over the city. The hunt finally 
ended in the grounds of police head- 
quarters. 

The kangaroos, it turned out, were 
pets of a local surgeon who was away 
in Africa. The police are wondering 
whether some night they may be chas- 
ing giraffes. 

Then at Windsor, on the occasion 
of the Order of the Garter ceremony 
at St. George’s Chapel, it was an un- 
usually hot day. A young naval rating 
on parade fainted. Up strode two 
stalwart policemen. One picked up 
the fallen sailor and carried him off 
the parade ground in his arms, exactly 
as a mother would carry a small child. 
The second constable solemnly march- 
ed behind, carryin; cap. 
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LAST WEEKEND I journeyed north 
to Whitley Bay, in Northumberland, 
to attend the wedding of my favorite 
niece. My only niece, in fact. I stayed 
a day or two in Newcastle-on-Tyne 
with a boyhood school chum, John W. 
Telford, who until a month or two 
ago was Lord Mayor of that city. Far 
nto nignt we sat chatting about 
hings we did together half a century 
ago. 

While 


the 
t 
there I dropped in to see 
seen 
since the days when in Toronto he 
represented the British Broadcasting 
Corporation. John made a host of 
friends in Canada. Returning to Eng- 
land he had the misfortune to suffer 
two strokes which crippled his left 
limbs. He cannot broadcast anymore 
(and he great favorite in 
Northern region of BBC). but he is 
doing a lot of writing, showing extra- 
Ordinary agility on typewriter 
with his good hand. His keen mind 
iS as active as ever, and he is still one 
of the wittiest men I know. 
Polwarth is an authority on matters 
pertaining to Tyneside history. Some- 
how or other we got round to the 
question of why native Tynesiders are 
known the world over as “Geordies,” 
a term which is applied particularly 
to coal miners. “Well, I'll show you,” 
said John. He went to a cupboard and 
produced a miner’s safety lamp. “It 
all started with one of these. This is 
a Davies lamp. The first safety lamp 
was invented by George Stephenson, 
who, you may built the 


was a the 


tne 


recall, also 
first railway locomotive used in Eng- 
land. It was a Godsend to the pitmen. 
A little later, Sir Humphrey Davies 
invented a better lamp than Stephen- 
son's. But the Tyneside miners 
wouldn't use it. They loyally stuck to 
George’s lamp colloquially, 
‘Geordie’s lamp.’ And that is how 
they came to be known as ‘Geordies.’ ” 
™ @e a 
DURING THE WAR, with a 
of Canadian editors on a m 
England, I interviewed Lord Woolton, 
Britain’s Food Controller. De- 
administration of rationing, 
which, of necessity, was severe, he 
never lost popularity with the fasses. 
The reason was that Woolton used 
sales psychology in putting over 
coupon system, and he was an expert 
having been 
department 


group 
sion to 


then 


Spite his 


his 


head of the 


tore in 


alesman, 
Lewis's 
siverpool, 

The other night, in Stationers’ Hall, 
London, Lord Woolton addressed 200 
British sales managers. He talked on 
Anglo-Canadian trade. What he said 
was that British industry had better 
get busy and carve out a share of the 
expanding Canadian market 

Next day I was talking to a sales 
manager who heard the speech. He 
was most enthusiastic. He said, “I’m 
definitely going Canada to 
sell like blazes.” 

The following day he phoned me. 
He said, “Lord Woolton said that 
while Canada market, it’s 
a tough market Your 
Finance Ministe: t} 
duties on Britis! 

. 

REFERRING TO 
TEM concerning the r of Mac- 
‘'s listed in telephone directories 
of cities al] world, Bertram 
Godden, of New Glasgow, N.5S., writes 
to say that in the directory 
covering the towns of New Glasgow, 
Stellarton, Trenton and Weston, all in 
Pictou County, with a total popula- 
tion of 25,000, there 77 MacLean’s 
or McLeans. He “How is that 
proportion as compared with that of 
Calgary, London, Glasgow, Chicago, 
Manhattan and Toronto?’ 

With the ancestral home of the clan 
in mind, it something to 
mull over, 
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demonstrator was instructing a 
group of young women in the cooking 
class, on how to get the results from 
an electric utensil. 

“Now,” she said, ‘to 
just three t 
clear?” 

Timidly, Mrs. Newlywed spoke up: “Is 
that level or heaping” 
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“Hard work never anybody,” 
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“That's just the trouble, Dad.’ 
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What Others 
Are Saying 





Editorial of the Week 
“Not Clear, But Disturbing” 


Calgary Herald 
nt has made a great deal of noise 
improve trade with Britain. 
out its spoken intentions in 
a duty on British woollen goods. 
interpreted as an encouraging 


not time to be aiming re 
S. manufacturers either, unless 
essential, expanding and econ 
ndustry is being protected. 
be forthcoming which will hu 
adian industry severely, It will 
in Washington for consideration 
vill have such reason to point @ 


+? 
Le 


ent tariff policy is not clear, but 
it is disturbing. We are quite prepared to accept 
tariffs and other forms of protection to protect 
Canadian industries which have some promise of 
becoming economic or serve the national interest. 
Western Canada has been forced to accept tariff 
foi ime and it is the price of Ca- 
nationhood, Yet this must not be a policy 
of t inefficient and the uneconomie 
from the trade winds of competition at the exe 
pense of the Canadian consumer and taxpas er. 
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Other People’s Views 


“IF PRESIDENT EISENHOWER thinks he has 
troubles now.” remarks the Brantford Ex- 
positor, “let hin it until he retires to Gettyse 
burg and rming.”’ 


Tea 


TARIFFS AGAINST Britain are @ 
queer way of building up Commonwealth trade, 
thinks the Victoria Times. “What is the use of 
calling a Commonwealth conference in Montreal 
next Se piember to increase Commonwealth trade 
‘strict Commonwealth 
Canadian 
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if our real 
trade at the <pense of B ‘im and the 
consumer?’ 
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TOR i ie world of business must 
point ut the Wingham (Ont.) 
Advance-Times. “Most busine have become 
accustomed to an increase in volume each vear, a 
state of affairs which cannot logically be expected 
to continue for ever. It is quite obvious that there 


must be a levelling off somewhere along the line. 
But that hardly spells di 
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WHY NOT ASK MOSCOW some , 
suggests the Calgary Herald. Premier 
Nikita Khrushchev fails to mention submarines in 
his latest letter to Canada’s Prime Minister John 
Diefenbaker. He has a lot to say about United 
States aircraft flying over Canadian soil, a matter 
but he has nothing 
ubmarines skulking 
America.” 


questior | 


“Russia's 


which is none of his busine 
all to sav about Soviet 


’ — _ ' 
the coas of North 


PARTY distinguished 
thinks the. Ottawa 
the playing of politics, are 
of our way of 
parliaments 
the game, 
knesses must ba 

NORAD was 
concerned with 


’ 


piaying of politics = 


NEITHER POLITICAL 
itself in the NORAD debate, 
Journal. “Party 
among the penalties 
inseparable from 
should be 
pelling oOcCaS10! 


i 
-- ] - ¢ ‘ ; ~* 
tea e ! 


0} national 


tactics, 
government; 
Yet there 


certain come 


free 

some limits to 
when human weak 
wea! 


‘oF 
ah 


too mucn 


THE FEDERAL GOVERNMENT was wise to 

lown the proposal of a huge loan fund for 
the Edmonton Journal, which 
great many sma!! 
have made a great deal of 
fifteen year I] i 
candidates for acce to the taxe 
money funds for capital or 
needs. A huge bureaucratic fund of publie 
mone’ f the kin iggested could easily be used 

e498 


iu 


business, Sa‘ 

plain fact is that a 

merchants in Canada 
money in the pa 
are nol 
payers’ 


current 


ten of! 
proper 


proviae 


to sul 11Z he inefficient or.the slott 


The Financial Post 


Member Audit Bureau of Circulations 


Member Business Newspapers Association of Canada 


RONALD A. McEACHERN, Editor 


ij : Jonn iIrw 
f scitol Paul S. Deacor 
istant Vincent Egan, Daiton 
ind Oils Editor: Frank Kaplan 
Industries Editor: W. Lawrence 
ce Edito Leonard rtiz 
t Industries 


Rodne 


Robertson, j a 
Ray Magiadry. 


Assistant 
Dac A 
} 


Michael] & 
Wilson 85 P 
ntreal: Jack McArt 
inmnv, 1242 Pee t 
iputing Edit 


e@ copies 2c Vera ( ‘ 


Subscription y arnadcs 
‘ ies $7 itwo ears $13 


ther countr 
‘ 
tion a 


Advertising Rates gie inse! ) per colun 
t Le es ; ‘ yuest 


Aut! zed as &¢ ass mail. Post Office, Otlawa 
in Index of The 


Indexed bv The Canad 
ned monthly and cumulative 


Association pub. 


Canad Library 


ia 
Yy annually 


Other Publications and Services ef The Financial Post 

CORPORATION SERVICE: A. C. Bowman, manager 
Special service for investors: $3 per company pet 
complete sé ice $32 month! 

SURVEY OF MARKETS. Yeariv $4 

SURVEY OF INDUSTRIALS. Yearly #4 

SURVEY OF MINES. Yearly $4. 

SURVEY OF OILS. Yearly $4 

DIRECTORY OF DIRECTORS. $15. 


) eer, 


ished and Printed by 

COMPANY LIMIT 
University Avenue EMpire 3-5981. 
1242 Pee) St. UNiversity 6-984! 


Pub! 
rk. R PUBLISHING 
44) 


a7 


int tion & 


ED 


HORACE T. HUNTER 
Chairman of the Bward 
© CHALMERS DONALD F. HUNTER 
President Vice-President and 
Managing Director 
MACLEAN-HUNTER LIMITED 
Wellington House 125 Strar London, W 
Cable Atabex Iempie Ba 616 
BLISHING CORPORATION 
Madison Ave: Oregon 99-8266 
Monroe St. Randolph 6-2803 


MACLEAN-HUNTER Pt 
NEW YORK 17: 4 
CHICAGO 3: 79 West 

Representative 
DUNCAN A. SCOTT & CO 
SAN FRANCISCO 4: Fifth Soor, 25 Post St. GArfeld 1.7088, 


June 28, 1966 





s 


m= 


. —— 
SRS ere. SS “ 


~~ * 


| re ceaentier ren.) Seer mentee RBM eee ae 
a ogg 3 


ae 


SAS 


is 


= 
a 


; RE > ee 


toe -—aeny ae’, 
= me 


i 


a 


June 28, 1958 THE FINANCIAL POST 





There’s Little Gore in Our Lore 


But Canada’s History is Exciting, Despite Our Indifference 


By J. B. MeGEACHY 

As another Dominion Day 
rolls around, my 45th since 
first arriving in this blessed 
land, random Can#®%:an mem- 
Ories and reflections come to 
my mind. A mixed bag of 
them is perhaps suitable for 
a weekend that should be 
spent lazily under a tree by a 
lake, enjoying the beauties of 
nature. 

“O Canada, our home and 
native land,” we sing. Some 
people complain that the tune 
is like a dirge; Ahey disparage 
it only because, correctly I 
think, they won't accept it as 
a substitute for God Save the 
Queen as the national an- 
them, 

But considered on its mer- 
its, not as a political issue, 
“O Canada” is not funereal at 
all but a song with some 
warmth and gusto in it 
though a little solemn. If } 
is less blood-curdling than 
the Star-Spangled Banner or 
the Marseillaise (though 
more singable by persons 
with normally cracked and 
inelastic voices), history can 
explain the difference, 

U.S. fireworks and oratory 
on July 4 celebrate a decision 
to defy George III and knock 
the stuffing out of' his troops, 
a feat that was accomplished, 

The French dance in the 
streets on the 14th (July is a 
lively political month, warm- 
ing the blood and the pas- 
sions) in memory of the jail 
delivery at the Bastille in 
1789, an event with conse- 
quences that included tum- 
brils, guillotines, the violent 
death of a monarchy and fin- 
ally Napoleon. 

What Canadians celebrate 
on July 1 is an act of Parlia- 
ment (30 & 31 Vic. ¢ 3) that 
came into force without any 
disturbance of the peace. No 
blood was shed on July 1, 


’ 
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’ 1867, no ammunition used ex- 


cept the blanks fired by cere- 
monial breach-loaders—there 
were 101 booms in Ottawa, 
Donald Creighton reports in 
his life of Macdonald, but no- 
body got hurt. 

Now you simply can’t ex- 
pect a battle hymn about an 
vent: of that kind. 

To get a song like “Mar- 
chons, enfants de la patrie” 
or “Say can you see,” full of 
blood, thunder and banners, 
you need a revolution 

(Let no learned reader 
write in to point out that the 
latter song was written in the 
1812 war: I know, but the 
Americans at that time were 
still fighting the enemy of 
1776 and still bursting with 
revolutionary -zeal. ; 

Canada, as it happens, has 
had no revolution it can set to 
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music. If “O Canada” is a 
sober composition, patriotic 
without being bloodthirsty, it 
suits the historical backdrop. 
I doubt if any Canadian wants 
to have a revolution— or a 


Civil War or an invasion—for. 


the sake of the more san- 
Zuinary song that might 
emerge, “ 

But my purpose in quoting 
the line “our home and native 
land” was,to say that I can 
sing it, basso profundo, with 
as much verve as the next 
man though belonging to the 
minority of Canadian 
dents, about 15°, who were 
born elsewhere, Forty years 
ago, this minority was nearly 
a quarter of the population: 
here is a great change that 
has happened in Canada, not 
sufficiently noted by the 
social historians. 

Does this change, this in- 
crease in the proportion of 
native sons, account for the 
robust Canadian spirit now in 
evidence? I don’t think so; 
the true explanation, it seems 


resi- 


Fort York reminds me of 
Samuel Butler's famous 
psalm to Montreal. Butler, an 
Englishman, visited Montreal 
in the 1870s and found in the 
attic of its museum a plaster 
cast of the Greek sculpture 
known as Discobolus, the 
discus-thrower. He had been 
put there, the custodian ex- 
plained, because he was 
rather vulgar,” wearing no 
trousers and in fact nude. 

Butler wrote the line 
“Stowed away in a Montreal 
lumber room, the Discobolu: 
standeth and turneth his face 
to the wall; dusty, cobweb- 
covered, maimed and set at 
naught, beauty crieth in an 
attic and no man regardeth. 
O God! O Montreal!”’ 

Perhaps this poem (the 
whole of it highly recom- 
mended to connoisseurs of 
satire) rescued Discobolus 
from the dust. Someone 
should rescue Fort York. 

For all practical purposes 
it is stowed away in a To- 
ronto lumber room where 





“If ‘O Canada’ is a sober 
composition, patriotic with- 


out being bloodthirsty, it suits 
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doubt if any Canadian wants 


to have a revolution for the 


sake of the more sanguinary 


song that might emerge.” 
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gain in the 
influence 


to me, is the 
country’s wealth, 
and creativeness. 

Immigrants, in my exper- 
ience, are not usually less 
Canadian in their loyalties 
and enthusiasms, but some- 
times more so, than the na- 
tive-born. This is true both 
of today’s “new Canadians” 
and of the pre-1914 tribe of 
pioneers (at least they felt 
like pioneers) who stopped 
being new a generation ago. 

Coming from countries that 
make a great song and dance 
about their glorious’ past, 
their heroes and their his- 
toric sites, these people are 
amazed when Canadians 
show indifference, and even 
ignorance. abot this couf- 
try’s memorable men, events 
and places. . 

Fort York in Toronto, about 
which a controversy is going 
On, is a Case in point, Here is 
an old fort that has seen 
violent action and figured 
notably in Canadian history. 

It has been permitted to 
survive and is not neglected. 
But tucked away as it is in a 
thicket of railway lines, traffic 
hazards and industrial plants, 
thousands 
very 


it is Ignored by 
who pass it datly. Its 
existence is unknown to 
manv of them 








no man regardeth.” Though 
not beautiful like Discobolus, 
it deserves a- place of honor 
in a public park where mem- 
bers of the public, including 
citizens of Toronto, would 
make a point of going to see 
it. 

(The controversy, let me 
explain, is about whether 
Fort York should be so moved 
Or, as the historical purists 
insist, left where it stands on 
its original site. I am against 
the purists this time; a mod- 
est amount of faking Is legiti- 
mate in creating a legend, I 
remember as a boy visiting 
Holyrood in Edinburgh and 
finding one room closed: a 
guard explained with 
tongue in cheek? —that Riz- 
z10’s bloodstains were being 
repainted on the floor.) 

I have looked at interesting 
places from end to end (ex- 
cept Newfoundland) of Can- 
ada; all the way from the 
Charlottetown room where 
the fathers of confederation 
met to Butchart’s gardens in 
Victoria and the British Col- 
umbia hillside gravestone 
with the enchanting inscrip- 
tion: “Big Chief Joe Capi- 
lano’s brother - in-law’ — 
these words and no more. 

There is, I think, only one 
historic site in this country 
that Canadians treat with the 
same respect as Americans 
show to George Washington's 
house at Mount Vernon, 


Scots to Bannockburn, the 
English to 


Stonehenge, the 

French to Napoleon's tomb 
and the Russians to Lenin's. 
This uniquely awe-Inspir- 


- 


+ 


ing Canadian site is, oO! 
course, the Plains of Abra- 
ham in Quebec, above the 
steep cliff James Wolfe 
climbed as he recited Gray's 
Elegy. As everyone know 

there is a memorial on the 
battlefield to both Wolfe and 
Montcalm. “united in death.” 


Montcalm was the loser in 
their famous encounter; but 
it is an irony of history, and 
striking evidence of the mod- 
eration and peacefulness of 
Canadian affairs for two cen- 
turies, that the people you 
see taking their ease om the 
plain, the ‘children playing 
and their nursemaids, are all 
as French as possible ant 
speak that language. 

One might quote with 
slight amendment de Gaulle’s 
proclamation of 1949: the 
French lost a battle but they 
did not lose the war. 

“Two centuries’ —that re- 
minds me to raise a question. 
The battle that decided Can- 
ada’s future was fought in 
1759. Is there any plan to 
mark the bicentenary next 
year? 

To ignore this anniversary 
would support the opinion 
that history means little or 
nothing to Canadians. But to 
make “conquest” the theme 
of a_ celebration — French- 
Canadians still commonly 
use that wounding word — 
would of course be both 
execrably bad taste and, in 
view of all that’s happened 
since 1759, absurdly bad 
history, 

I suggest an observance 
that emphasizes Canadian 
liberty, equality and fratern- 
ity —if the Quebecois woul 
accept that slogan of 1789. | 

Relevant here is an odd bit 
of information confided to me 
in London during the war. I 
was told that the British War 


key, not open to inspection 
by historians, some of the 
papers relating to Wolfe's 
capture of Quebec. 

Why are these documents 
kept secret? Because they 
show that Wolfe had friends 
and helpers (early fifth col- 
umnists) inside the city and 
it gives their names, names 
still borne by their descend- 
ants in contemporary Quebec. 

I find it almost impossible 
to believe this, though my in- 
formant was reliable, learned 
and not waggish. If it’s true, 
I don’t think that opening 
the box would cause any hard 
feelings, The War Office is 
being too polite, 

Perhap 
ground in Canada can ever 
have quite the same histori- 
cal interest as the Plains of 
Abraham. 

But there 


over the map 


no otne! 


are places all 
wortn noiing 
and advertising as bait for 
visitors, place: connected 
with the 1812 war. the 1837 
rebellion and the 1885 
trouble in the West. or with 
railway - build- 
literature and 


: . 
the lives of great men. 


exploration, 
ing, politics. 
Newtfoun 
province KNOW, 
especially ricn Cape Bona- 
ais where Cabot made his 
landf 1497. At King’s 
Beach in 1583. Where the city 
of St. John’s now stands. Sir 
Humphrey 
Britain’s first colonial 


] . 
all in 


Gilbert set up 
gov- 
ernment overseas. 

Coming to modern times, 

first successful Atlantic 

reached Heart’s Con- 

on board the wonder- 

hip Great Eastern, in 1866. 

It was in Newfoundland that 

Marconi received the first 

trans-Atlantic wireless mes- 
sage in 1901. 

In 1919, eight vears before 
Lindbergh, Alcock and Brown 
took off from St, John’s for 
the first non-stop flight from 
North America to Europe. 

















‘“ — 
Canadian 


Auto Production 





Week 


Same Year Yeor $ 


The Atlantic charter was 
drafted by Roosevelt and 
Churchill in Argentia harbor. 

What a place for the his- 
tory-iancier! 

Since 1923 tne Historic 
Sites and Monuments Board 
has been putting up mark- 
ers and memorials: and this 
is excellent so far as it goes 
What is needed jis greate: 
public interest; and _ that 
means, to begin with, an 
enthusiasm for Canadian his- 
tory itself, 

History, of course, is still 
happening, and one of 
pleasures of growing older 
giving your grandchildren, 
you have any, and if the, 
will listen. 
counts of events that seem 
ancient to them. 

The migrant tide to Canada 
before the First World Was 
was history; and I was a 
fragment of it. The all-time 
record inflow of 400.870 in 
1913 would have been 400,- 
869 but for me. I am in the 
Canada Year 
anonymously, forever. 

The first time our family 
ever thought of Canada ex- 
cept as a 
book country was when my 
father traveled from Glasgow 
to Vancouver and back in 
1912 with a party of Scottish 
businessmen. 

They hovered at Saska- 
toon on route, finding there 
that street-car rails were be- 
ing laid behind ploughs and 
harrows levelling the bare 
ground, and that “choice lots” 
could be bought for $5,000 on 
Monday, sold for $7,000 on 
Tuesday, rebought for $10.- 
000 on Friday and sold again 
for $15,000 on Saturday, 

“Yoicks,” said my father, 
normally an unexcitable man 
of few words. But by the 
time he got back the real es- 
tate boom had subsided and 
a less chancy way of making 


thr 
Lic 


~* 
, 


eye-witness ac- 


Book, though 


romantic, story- 


a fortune had to be tried. 


All this 


was history. 


-_— 


‘ 
PF ot 


Paseenll 














NEW YORK 
HAMILTON 


MONTREAL 
LONDON 





A. E. Ames & Ce. 


limited 


Purchasers and Distributors of 
Government, Municipal 


and Corporation Securities 


OTTAWA 


A. E. Ames & Co. 


Members 
Toronto Stock Exchange 


Montreal Stock Exchange 





Canadian Stock Exchange 


Business Established 1889 


TORONTO 


LONDON, ENG. VANCOUVER VICTORIA 
KITCHENER ST. CATHARINES 
BOSTON, MASS. 


WINNIPEG 
OWEN SOUND 


CALGARY 
QUEBEC 





So was the partin 
liner bound for Montreal; 
doubt if anything like it hap- 
pens today. 

There were p! 1,200 
passengers on board the old 
Empress of Ireland (she sank 
Lawrence not 
long after) and every one 
of them had a brigade of his 
sisters, his cousins and his 
aunts on the 

This huge crowd sang to u 
in mournful numbers, They 
sang particularly, and many 
times over, “Will ve no come 
back again?” until. as in the 
song about the pathetic little 
choir boy, “there was not a 


on 1 ln oa 6 . 
1 all that solemn 


: : 
obabl \ 


in the St. 


quay 


ary eve left 
throng.” 

Even though there were 
six-day ships in thote days, 
“going out to Canada’ was 
thought to be a journey to 
the end of the earth. 

“How far will you be from 
civilization?” asked _ one 
member of our covey of 
aunts, “Watch out for Red 
Indians,” cried her youngest, 
a reader of Wild West stories. 

So, long ago, I became 
Canadian, to my great ad- 
vantage and pleasure. I even 
think Canadian history Is ex- 
citing, not agreeing with 
native sons who find it dull. 

Let us sing. then, on ou: 
country’s 91st birthday not 
only God Save the Queen but 
“QO Canada. our home and 
native land, true patriot love 
in all thy sons command.” 





Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
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BABCOCK-WILCOX and GOLDIE-McCULLOCH 
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Change 
Te Date 


Week To Date To Date 
1957 1958 1957 


Ending 
June 21 





CARS 


can relax in st 
confidence 


They know their savings are neon 
gafely invested in Huron & Erie =e 
Canada Trust Debentures and 
Trust Certificates. Both these 
forms of investment earn 
4'>". interest 
optional plans of interest payment 


Chevrolet 


,.. Canada's greatest 


-~ 


Hs snsecneven .~ : | i 2 Annual Food Sales per family : ; 


$1,235 + 
S97) > 
736 





Mercury 


MONTREAL 


Quebec Province $ 


Chrysler ; | 


a Canada | 5 


Chrysler 
Plymouth 
Get more sales at lower cost 
Studeboker-Packard through CONCENTRATION in 
Studeboker 3,155 


Dodge 
S Total . £ 174,753 209,544 
uron & trie: Vanada irus TRUCKS 
Genera! Motors 0 52 13,03¢ 17,259 . é 
Ford 03 ) 13,626 —3 
CALGARY — CHATHAM — EDMONTON — GUELPH International ...eeseees ‘ rae ; 
HAMILTON ~~ LONDON — MONTREAL — REGINA Total ee | 42.836 a: 


$T. CATHARINES — ST. THOMAS — TORONTO Total vehicles 204,890 252,380 , 6 >. a 2 
‘ is : _ ee me Y 4 Bre eS a 4 vi ’ 
The Greatest Selling Force in FrenehGond 


VANCOUVER — VICTORIA — WINDSOR — WINNIPEG ‘Includes Monah. 


3.047 
21,249 


hey offer four 
24,097 


You can save in confidence too. with. ... 48.393 





tincludes Rambler 
Source: Canadian Automobile Chamber of Commerce 





RTO.26 





June 28, 1958 THE. FINANCIAL POST 





oo 








| How Much Recession? 





The Outlook 


(CONTINUED FROM P. 1) 


equipment—and both primary producers and fabricators 
and steel. 

But executives expect sturdy year-to-year gains dur‘»g the 
last half of this year in: telephone, electrical and gas utilities: 
most sectors of the food and beverage industries; some chemical 
lines—and in auto manufacturing. 

Over-all, the survey indicates the recession in Canada may 
have shaken down business to a level where stability can be re- 
established. Odds are this recession is nearing bottom. But 
optimism about anything like rapid recovery has to be tempered 
by the fact that heavy industry and much resource-related in- 
dustry look for little improvement in their own markets. 


Business views also received backing this* week with the 


in iron 


publication of government figures showing that the volume of, 


output in the first quarter of this year was off only oy % from last 
quarter 1957 (See p. 9) 
° , +, 
This flux where some industries experience gains whiie 
others slide on into the doldrums is being matched by current 
experience in the U. S. 


Reason to expect greater stability in the U. S. economy is. 


being found this week in: higher hourly earnings in manufac- 
turing; better operating rate in steel mills; turnabout in coal 
and oil production; improvement in industrial chemicals and 
stabilizing retail sales close to year-ago levels. 

Also reflecting the somewhat brighter business atmosphere 
in the U. S. is wider public interest and price advances in the 
stock market. And a less gloomy business outlook has also punc- 
tured the bull market in bonds—for the time being anyway and 
with the assistance of purely technical factors. 

But U. S. business still has a long way to go before it can 
offset the effects of sharp cutbacks in business spending on new 
plant and equipment. This may be down 12° 
of its impact: Machine tool industry reports new orders received 
in May ran 4% under April's and a full 47° below year-earlier 
levels. 





ae ee ee ee 


Best Chances for Upswing 
In Durable Sales, Exports 


(CONTINUED FROM P. 1) /figures available to the public 
od include: 

> The _ industrial production 

index (seasonally adjusted), 


springs from latest movement of | 
some of the indicators which the 
trade and commerce experts | 
5 which in April recovered from 
regard as “leaders.” 
Th ud ested het a March drop and climbed to 
ese include a selected list| the highest point since last Sep- 
of commodity prices, new or- 78.5) 
ders for construction, new 
, Non - durable 
ders for durable goods, average cetitieall 2 ; f 
: ‘Or 1 1e se ron ‘ - 
hours of work, stock prices. “ae " a : oo 
| ow; and durable manu- 
ce c : r y , 
= Pave = g00d, facturing at least picked up 
when deseasonalized. most of March's drop. 
Some others, such as charter- A adeate f 
‘erag 
ed bank loans, do not yet show : Be " 
an upward trend. 
Firmer, if less 


es ANNOUNCEMENT memes | 


tember (2 
Ore | . ‘ 
| manufacturing 


ary’s 


hours work in 


.at April 1, which is the highest 
| Since september, 1957. 


> Total 


“leading,” 


number 


| (latest labor force survey) was 
{212,000 more than in April, and | 
| 348,000 above March: the 
largest absolute increase for the 
two months in recent years. 

The growth was greatest in 
'construction, services and woods 
\work. Besides a normal pickup 
‘in farm employment. 


>» Unemployment, though 
‘more than 6% of the labor force, 
| was 150,000 less than in April; 
;and 145,000 of the extra jobs 
went to men. (Details, p. 9.) . 


| : , 

> The volume of Canadian out- 
| put in the first quarter of 1958 
{was only .5% lower than in the 


in 1958. Example 


manufacturing climbed to 40.2 | 


of Canadians | 
with jobs in the week of May 24 | 


still 
cently established a Canadian | 
Automo- 





What Fleming 
Said on Bonds 


Here are excerpts from 
Finance Minister Fleming's 
speech to the Investment 
Dealers’ Association at Mur- 
ray Bay: 

> o o 


“The government will have 
to come to market with large 
scale offerings approximately 
every three months.” 


> ia . 


“We hope to do it (borrow 
$3.4 billion) without causing 
an undue strain upon the fin- 
ancial resources of the Cana- 
dian investment market and 
with due consideration, of the 
needs of provinces, munici- 
palities and business in the 
same market.” 

7. * * 


“I hold the view that we 
should seize opportunities to 
create new long-term issues 
whenever these opportunities 
occur.” 

+ * * 

“To refinance maturing is- 
sues chiefly in the short term 
market would only build up 
greater difficulties for our- 
selves two or three years 
hence.”’ 


* * 7 


“The terms of the new is- 
sues will be tailored to attract 
participation by all types of 
investors.” 


* * « 


“I urge you to re-examine 
the techniques of distribution 
employed in your own organ- 
izations to ensure that the 
widest possible coverage of 
potential investors is achiev- 
ed in each and every new 
offering.” 
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What’s a : Used Car Worth? 


Bond Price Changes 


Pose Big Questions 


(CONTINUED FROM P. 1) 


|eouple of issues in fair quantity. 
‘In both cases they have gone to 
a premium, then promptly got 
‘knocked down in price by cen- 
tral bank selling. Next time, 
we're not going to be very keen 
to step up for any bonds. Our 
nose has been bloodied twice.” 

“I don’t know how they ex- 
pect to sell conventional bends 
to the public in the quantities 
they’re talking about,” an in- 
vestment dealer told FP. “The 
‘individual can get a lot better 
lyield from a good corporate 
‘bond and that’s all he’s inter- 
‘ested in. He's not going to buy 
a government bond just for 
patriotism.” 

“There’s no incentive for our 
salesmen to sell Canada bonds, 
|except as a service to good cus- 
‘tomers like the _ institutions. 
‘They'd starve on the commis- 


‘sions they’d earn selling those | 


| bonds to individuals,” another 


‘dealer claimed 


“You'll get lots’of interest if| 


bond prices are encouraged to 
rise gradually. 


Price $ 
Yield % 
_ Price $ 
Yield % 
Bell Telephone 3% % 1979 ... Price $ 
Yield % 

Price $ 
Yield % 


Canada 3%% 1975-78 


Ontario Hydro 3, % 1975-77 


CNR 4% 198! 


"Issue price, Jan. 7, 1958. 


if you keep pushing them 


down.” 


The same issue is evident in| 


the U.S. 
In the U.S.., 


the maturity of the 
debt with a $1 billion 27-year 
offering of ‘“‘new money,” 
a $9.5 billion re- 


ate 
Jo 7/4 -¢ 
along with 
funding. 
This 


stretched the ave 


New Firm Supplies (suide 


List published in Canada tells dealers 
': *how much a new auto depreciates, its 


value, four times a year... 


What is a used car 
How fast does a new car depre- 
clate? 

To these questions, of im- 
mense significance to Canadian 
automobile dealers, 


insurance | 


companies and finance houses, | 


a U. S. company now plans to 


supply an answer, 
The company, National Mar- 
ket Reports, Inc., Chicago, re- 


subsidiary, National 
tive Publishers Ltd., Toronto. 
The subsidiary this week pro- 
‘duced its first price list for the 
Canadian market. 
The list, to be published four 


‘and Quebec, add 5°¢. 


‘of the country, 


worth? | that it is the lowest-priced mar- 
‘ket in Canada, For other parts | 
the list advises 


these additions: 
@® For Ontario, north 
of North Bay, add 3 

@® For Nova Scotia, New B: 
wick, Prince Edward 
@ For the Prairie provinces, 
British Columbia, 
land, Yukon and 


- 


N.W.T., add 


a 
6 fe 


“We expect our book will be 
used throughout the retail ca: 
business in Canada. It is being 


adopted as the official guide to | 


i\factors are responsible 


the Treasury last | 
month also began to stretch out | 
national | 


rage | 





and west | 


UnS- j 


Island | 


Newfound- | 


maturity of the national debt 
from 58 to 63 months. (In Can- 
ada it is now 69 months — ex- 
cluding Canada Savings Bonds 
— the finance minister remind- 
ed investment dealers last 
week.) 

Treasury Secretary Ander- 
son's policies have been critl- 
cized on much the | same grounds 
as Fi - Fleming's 
— that the federal government 
should not be competing on so 
large a scale with corporate and 
municipal borrowers; that gov- 
ernment policies are boosting 
interest rates when a recession 
demands lower interest rates 
to stimulate capital expansion 

One leading business periodi- 
cal in the U.S., however, sug- 
gests that purely’ technical 
in large 
measure for last week’s drop in 
bond prices there. It reports 
that bondmen expect the Fed- 
eral Reserve Board- to take 
corrective action to 


a tightening of the money sup- 


15 
You'll get none 


June 


Dec 
31/57 
100 


Sept. 
17/57 
93%, 

4.21 


June 
16/58 
96% 





support | 
bond markets, and thus to avoid | 


succeed. 








These securities having been sold, this advertisement appears as a matter of record only. 


New and Refunding Issue 





Dominion Electrohome Industries. Limited 


(Incorporated under the laws of the Province of Ontano 
6% Sinking Fund Debentures 
(accompanied by Common Share Purchase Warrants) 
To be dated July 9, 1958 


Trustee: The Waterloo Trust and Savings Company 


To mature July 1}, 19 





oe, ——— 


In the opinion of our Counsel, the Debentures will be investments in which the 
Canadian and British Insurance Companies Act, Part III, states that a company 
registered under it may invest its funds or any portion thereof. 


Price: 100 and accrued interest 


We. as principals. offered these Debentures subject to prior sale and change in price : fas and 
when issued by Dominion Electrohome Industries. Limited and accepted by us. subject to the 
‘approval of all legal matters on our behalf by Messrs. White, Bristol, Beck & Phipps. Toronto 
All lega! matters on behalf of the Company will be subject to the approval! of Messrs. Clement. 
Eastman. Dreger & Martin. Kitchener 


-— ee 


Dominion Securities Grepn. LimiTreED 


Established 1901 


Ay 
romia 
PHL ADE Mela 


MEW YORK 
WINNTPRO CALGARY EDMONTON 
HAMILTON BRANTFORD 


ON DON FA 
VANCOUVER 
BOS TON 


MONTREAL 
Que sec 
KITCHENER 


SAINT EMM 
LONDON 




















BAIL EY ‘SELBU RN 
GAS LTD. during May 
22,500 Class A 
ployees’ 





t,the present 

prevails, they 

have follow this| The accompanying table 

ilustrates changes in prices and 

s financing plan vields on four representative 

But in the meantime, | high-grade Canadian bonds in 
is down, not up, if| recent months. 





OIL & 
issued 


eme 


mood in Ottawa 


Sav. 


Canadian investmen 


think that Canada 


Many 
men still 
u- shares under 
raising 
oute 


will also to 


stock option plan, 
of A 


to 2,885,722 


sc «6 
if 4 is LO 


policy 
umber Class shares 
trend j}standing 











Refunding Issue 





ea 
Principal 


on August 1, 1 


The British American Oil Company 


To be dated Auenuet!, 1958 


and half-yearly interest (Februarv 
-y of Canada at the holder's option at any branch in Canada of the Company's 
bankers designated for this purpose. Coupon Debentures in denominations of $500 and $1,001 
and authorized multiples of $1,000, registrable as to principal only. 


in lawful mone 


The net proceeds to the Company on the sale of the 5! 
to reimburse the Company in part for the cost of redeeming its 
principal amount of 544% Debentures, 


$100 principal amount. 


$20,000,000 


Limited 


% Debentures Series A 


5129 


To mature August 1, 1977 


1 and August 1) and premium, if any, payable 


©%, Debentures Series A will be used 
outstanding $20,000,000 


1957 Issue which will be redeemed by the Company 
1958 at $104.75 per $100 principal amount plus accrued interest of $1.76 per 





The 51% 
solely 


51407 
Ss /{ 


(yy ¢ 





ti the holders of the Company's 514 
basis of principal amount for principal bs int 
orders wi! 
redemption premium and accrued interest will be made at 
Debentures 
lers tn exchange tor 54% Debentures, 1957 


Exchange Offer 


» Debentures Series A are being offered | intil 5 p.m. E.D.S.T. July 7, 1958 

~ De ben tures. om Issue on an exc ee 
Confirmation in full of such exchange 
ime. An istment covering the 
of delivery of the 
\ other than 


ad}l 
time 
Debentures Series 
will he 


the above t 


| be made if received by 
Series A. No orders for 514% 


Issue accepted 








Trustee: Chartered Trust Company 





a 1S 


GEORGE T. VALENTINE 


whose appointment as director of Cana- 
dian Western Natural Gas Company Lim 
ited is announced by D. K. Yoroth, presi- 
dent. Mr. Valentine is manager and di- 
rector of Canada Malting Co. Limited, 
Calgary. Born in Dublin, 
been a resident of Calgary since 1911. 





LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 








dividuals, 


two 
lreland, he has | 














Mr. Businessman 





For your next 
* sales convention 
* office meeting 
* product dgmonsiration 





» +. in fact, for any affair, 
use our special business | 
JSacilities. | 


the fabulous 


HOTEL 
Coll RO 6-4392 TORONTO 


er write for reservations 














bilities for the Publishers 
| New York City. 


y | last quarter of 1957, according 


ito the newly 
al accounts 
slightly 


published nation- 
In price it 
higher. 


was 


> Government payments to in- 
and government 
money for housing, provided the 
strongest features of the 
first quarter. 

More than half the increase 
In .personal income compared 
with a year ago came from gov- 


ernment transfer payments. 
(Details, p. 


9.) 

The 
efforts 
the particularly 
marked in contrast to declines 
in the U.S 


succe of government's 


economy is 


ANNOUNCEMEN, 2 
, COUNCIL OF 
PRINTING INDUSTRIES 

APPOINTMENT 


E. M. PRITCHARD 
The Board 


The Council 


of Governors of 


of Printing Industries 


announces the appointment of E. 
Pritchard as General Manager. As well 
os an interesting business career in sales, 
production ond administration Mr. 
ord was, until recently, Director of Manu- 
facturing for one -of Canada's largest 
puydiishing and printing plants — and a 
charter member of the Council's Board of 
Governors 

Mr. Pritchard succeeds Mr. Donald ® 
McVay who has assumed similor responsi- 
Association of 





to maintain the level of | 


| Source: National Automotive Publishers Lid., 


values by automobile 
Canadian manage! 
told FP this week. 


used car 
dealers,” 
Roly Pepper 


times a year, states a value for 
all makes, models and styles of 
new and used passenger Cars, 
domestic and imported, from 
1952 to 1958. 

Wholesale and retail values, 
based on auction prices and sur- 
veys carried out in the Toronto 
area, are also given. 

Toronto is used as the basis 
for all values on the grounds 


How Some 1957 Cars Are 


TODAY 

Average 

Delivered Wholesale 
Price* Valuet 


1957 Sedans (4-dr.): $ 
eee ‘ 4,350 
1,790 
1,670 
1,600 
1,670 
1,160 
Volkswagen 2-dr, custom 4-cyl. 1,090 
"Factory delivered price means suggested factery retail price of Toronto, net in 
equipment, dealer delivery charge, gas or licence. 
tAverage wholesale valve is based on auction prices fer @ good, clean cor 
The valve is reduced in the case of repairs needed. 
tAveroge retail valve is based on oa survey” of the current market Price 
| handling charges, commissions and operating costs. 
Toronto. 


National Automotive Publish- 
ers will also act Canadian 
agent for other publications of 
the parent. company, in partic- 
ular a guide to truck and farm 
itractor prices and a magazine 
for the repair and service in- 
‘dustry, 


as 


Assessed 


TODAY 


NEW 


Factory 
Retail! 


Valuet 








4,750 
2,085 
1,845 
1,865 
1,970 
1,450 
1,445 


Imperial ‘le Baron 
Chevrolet 210 8-cyl. 
Ford Custom 300 8-cyl. 
Plymouth Savoy 8-cyl. 
| Rambler Super 6-cy!. 
| Vauxhall Victor 4-cy!. 


- Ag eof era 
n scieable cendition 


nciludes Gealer s 


_- - _ ee — ae ——--— 


<> 


Our Office Rentals Hold 


Better Than U.S. Centres 


| 
| 


Pritch- ! 


/members, the lowest among the. 


(CONTINUED FROM P. 1) 


rented as against space avail- 
able. 

As against the 1.87°. of space 
vacant. reported by Canadian 


for the 
with 


'U. S. regions was 2.72% 
Middle Atlantic which, 
97.5 million sq. ft., 
biggest of the U. S. 


with the U. S. areas: 


Occupancy 
‘ chonge 
Oct.1-Mey | 


Vaconcy 

% os at 
May | 
1.87 
2.72 
3.02 
215 





Maritime ‘Steel 


Earnin gs Rise 


Net sielli's of Maritime Stee] & 
Foundries Ltd.. New Glasgow, 
N.S., was $216,541, in 1957, com- 
pared with $177,101 in 1956, ac- 
cording to the annual report just 
issued. 

Outlook for 1958 is good, 
President Clyde F. Cameron. 

For details on company, 
p. 57. 


Middie Atfiantic 

| Seuvth west 

| Nerth east 3 
Nerth centro 4.05 
Pacific southwest ..... 4.22 
Pacific northwest . 4.66 
South 443 
Middie north . 6.70 
Tota! 


The association is holding its 
annual convention in Toronto 
this week—the first in Canada 
since 1949. It was 
‘Toronto 24 years ago. 


says 


see 


Average | 


is also the | 
regions. | 
|Here’s how Canada compared | 


last held in 
i 


In the opinion of Counsel, these 544° Debentures Series A will be investments in which the 

Canadian and British Insurance Companies Act states that companies registered under 

Part Ill thereof may, without availing themselves for that purpose of the provisions of 
subsection (4) of Section 63 of said Act, invest their funds. 





for tl 

price, tl, 
| of all 
behall 


: ’ 
ont 1e | ompanys 
id nen 


‘legal matters hy 


and by 


‘ 
We. as prin offer these 5!2°, Debentures Series A in exchange 
514° Debe 1957 Issue and subject to prior sale and change 
ied by the ( ‘ompany and accepted by us and subject to the approva 
Torv, Arnold, Wardlaw, Whittaker & Tory, Toro: on our 


\lessrs 
McCarthy & McCarthy, Toronto, on behalf of the Company 


: 1 
Ipals, 
iTeS, aS al 
Iss 


tO, Messrs. 


Price: 100 and accrued interest 
6% Debentures Series A in exchange only for 514% 
anv time 


Subscriptions will be received for the 54 
Debentures, 1957 Issue. The right is venurved to close the subscription books at 
without notice. 


n denominations of $500, $1,000, $5,000 


about August 1, 1958. 


iorm 


tive 
on 


lt is expected that Debentures in defini 


and $100,000 will be available tor deliver 


OI 





A prospectus will be forwarded upon request. 





Harris & Partners 
Limited 


Wood, Gundy & Company 


Limited : 
\. E. Ames & Co. 
Limited 


Royal Securities Corporation 
Limited 


James Richardson & Sons 


Dominion Securities Corpn. 
Limited 


Gairdner & Company 


Limited 


Greenshields & Co Inc 


McLeod, Young, Weir & Company 


Limit 


Nesbitt, Thomson & Company, 
Limited 


W. C, Pitfield & Company, 
Limited 
Cochran, Murray & Co. 
Limited 
Bell, Gouinlock & Company, 
Limited 
Forget & Forget 
Limited 
Dawson, Hannaford 
Limited ° 
Ross, Knowles & Co, Equitable Securities Canada 
Ltd. 7 Limited 
L. G. Beaubien & Co.,, 
Limited 
Yorkshire Securities 
Limited 


René-T. Leclerc, 
Incorporée 


Geoffrion, Robert & Gelinas Inc. 


J. R. Stanbury & Company 
Limited 


J. T. Gendron, 


Mills, Spence & Co, 


Limit 


Burns Bros. & Denton 
Limited 


J. H. Crang & Co. 


Midland Securities Corpn. 
Limited 


Wills, Bickle & Company 


Limited 
Collier, Norris & Quinlan 
Limited 


Osler, Hammond & Nanton 
Limited 


R. A, Daly & Company 


Limited 


Pemberton Securities 
Limited 


The Western City Company 
Limited 


Dominick Corporation of Canada 


Tanner Bros. 
Limited 


Houston, Willoughby & Company 
Limited 
Crédit Interprovincial 
Limitée 
Société de Placements, Inc. 
Eastern Securi 
Limi 


Hagar Investments 
Ltd. 


Bankers Bond Corporation 
Limited 


Savard & Hart Inc. 
limmins & Co, ies Company 


H. B. Housser & Co. Inc. 





























Over 20360 Own lt 
for 


vGrowls of income 


v Capita: Appreciation 
Vincome Tax Cre it 
invest in 
CANADIAN INVESTMENT FUND 
Gives you an interest in about 
90 first-class investments. 
Over $27,000,000 paid in dividends. 
Phone or write for information 


A.F. Francis 
& Gompany Limited 
al — ae 
66 Kine St.W. TORONTO Empire 3-0138 
Piqott Bidg. HAMILTON Jackson?-9263 











Consult: 


COOPER 
APPRAISALS 
LIMITED» 


te eee 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 














GNP Holdin 
At $30 Billion | 


of 


shows 


Breakdown 
accounts 


o, 


our national 


housing con- 


struction and consumer spend- 


ing sectors of strength... 





| $30,572 
'_quarte r, compared with $30,588 
‘million for the last. 


i ucts 


| Product shows an increase from 
| $31,460 





OTTAWA (Staff) — Canada’s 


last quarter of 1957 through the 
first quarter of this year. 
Seasonally-adjusted National 


Accounts show a Gross National | 


of 
first 


| Product farm) 


the 


(excluding 
million for 


Since the price of final prod- 
was a little higher, this 
meant a drop in volume of out- 


‘put of about ‘2°. 


(This calculation of the Na- 
tional Product excluding farm | 
production is the only meaning- 
ful one. 

The Total Gross National, 


million in the last 
quarter'of 1957 to $31,676 mil- 
lion in the first quarter of this 
year. 

But this is only because farm 
production in the first quarter 
is included at a_ theoretical 
figure based on average crops in 
the last ten years, and this 


——— - - = —- 


specifically engineered for air moving 
and conditioning needs 


HEATING 
COOLING 
DRYING 
VENTILATING 


AIR 
CONDITIONING 


PROCESSING 


| total output of goods and serv- | 
‘ices held almost steady from the/|crop value 


/ 1957 


‘to nearly 
| same 
is an increase even in per Capita | 
| terms, 


$120 mullion 
actual 
in the 


out avnout 


than 


works 

more last vear's 
included 

Accounts). 


as 
National 

The two sectors of strength in 
the first quarter were consumer 
spending and housing construc- 


\tion; and both were heavily de- 


pendent 'upon government fi- 
nance. But the new figures 
demonstrate how effective gov- 
ernment financing has been in 
propping up the Canadian 
economy. 


Personal income in the first 
three months of this year came 
6°, more than in the 
period last year; and this 


But more than half the 
increase came from government 
transfer payments. 
Here are the figures 
ing the two first quarters: 


compar- 


change 
$ million 
Total personal income +308 
ages and salaries .. seeveceesese 
Unincorporated business (excl. farms) 
interest, dividends and rents received 
by individuals , 
Transfer payments by al! govern 
to individuals ' 


—93 
+25 


+35 
ments 
163 
FP has secured a breakdown 
of these government payments 
for the first quarters of the two 
years, It shows that nearly half 
the -increase in government- 
paid benefits was paid the 
unemployed, either in insurance 
benefits or in assistance, 


to 


Ista 


Transfer Payments au 
1957. 


Ts? au 
By all govts 19458 Inc 
——§ millions—— 

Unemployment benefits (al! 


kinds) 196 


| Old Age Pensions & assist 


' 
| Family Allowances 


FR ROOF VENTILATOR 


Supply or Exhaust type 





saeiaciaiae Limite 
GALT. CANADA 


Toronto WaAlnut 1-3182 
Hamilton JAckson 8-4127 
London 3-9494 
Montreal REgent 8-4739 es 
Ottawa CEntral 2-6411 eS 
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experts 
i tory. 
' favorable 





sound industtial 
placement depends on 


'a further 


| 


lof 
mated 


/ annual 
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MAN Y THINGS! — 


A modern plant in an attractive setting is something 
to be desired. It helps morale — and it has advertising 


value, besides. 


However, 


if the various factors which combine 


to 


make the financial statement also attractive are not in 


balance—there’s stormy weather ahead for Management. 


We have a technical staff trained in the economics of 
industrial placement w ho could, we are sure, be helpful 


if you are considering a new plant location. 


You incur 


no obligation in accepting our cooperation. 


Dept. of Research & Development 


WX 


i ae 


Room 708, 407 McGill St., 
Montreal 1, Que. 


- ~~ 


ARVN’ Ree : 


Industrial Development Offices at 


QUEBEC 
NEW YORK 


MONTREAL 
nN ¥ 


MONCTON 


TORONTO 
DETROIT, 


WINNIPEG EDMONTON VANCOUVER 


MICH. LONDON, ENGLAND 





OY poompes. and equipment, 


as being 30° 


| year, 
| higher than in the first quarter 


'income 
' 
| been 


ance 
114 


Prairie Farm Assistance Act 15 


Misc incl, ether pensions 


Totals 755 


On the 
Fes 
a vear as 
?() 4 rise 


spending side, the big- 
t proportionate increase since 
was a better than 
housing expendi- 
This came near to offsetting 
half the decline in non-residen- 
tial construction and new ma- 
(using 
'the seasonally-adjusted figures 
‘calcuiated at annual rates). 
The effect of government 
action in support of these two 
spheres is shown.strikingly in a 
comparison with the vear-to- 
year changes in the U. S. 
1957 to Ist qu 


Ts? au 


Consumer spending 

Peisonal incomes 

Housing , ‘ 
%, Chonee, 4th qu 


Consumer spending 

Personal 
| Housing 
' 


imcome 


The maintenance of the Cana- 
economy through govern- 
regarded among 
here as very 
Other 


dian 
ment action 
which are 
as they go are 
substantial 
in inventories in the first quar- 
ter, and an increase in the level 
Saving. 


signs 


- f . 
as lal 


persona] 
are estl- 
clined during 
at an 


Business inventor 
to have de 
first three months 
rate of $556 


i@sS 


the 


ventories were stil] 


| mulated. | 
Net personal saving is shown 


higher this year 
at the beginning of last 
and it also appears a little 


than 


But these figures are distorted 


by the. inclusion of the theoreti- | 
‘cal figure for farm income; and | 


the proportions be mis- 


leading. 


may 


Nevertheless consumer spend- | 
ing has risen less than personal | 
and this has | 


after taxes, 
reflected in the fact that 
instalment financing declined in 
the first quarter 

The most 


important sector 


' . . ° ; 
still showing marked declines, | 


promise of a 
Iinvestmen< 


clear 
private 


without 
pick-up, 


any 
is 


in new plant and equipment. 


The first quarter figures show 
non-residential construction 9% 
below last annual rate, 
and purchases achine! 
equipment LU’ below 


years 
- . . 7. 
orn Vana 


(afte 


spona 


nvesiment 


CANNERY FOR N.B.? 
From Our Own Correspondent 


SAINT JOHN — Niagara Food 


Products Ltd., Stoney Creek, Ont 
is 
i|establishment 
'New Brunswick. 


possibilities for 
of a cannery 


surveying 


satisfac- | 


decrease | 


million, | 
which compares with $164 mil- | 
lion in the fourth quarter. In the | 
first three quarters of 1957 in- | 
being accu- | 





oa ‘Ss 


pring Rise in Employed 


Our Fastest Sinee 1952 


OTTAWA (Siaff) — A month 
ago there were still 366,000 un- 


employed Canadians looking for 


(work — representing 6.1% of 


| 


the labor force. 


But the spring pick-up in 


|employment had proved. better 


year since 1952. 
still 


than in any 


The job-seekers were 


| !72.000 more than in May 1957. 


less 
and 
thi 


they were 150.000 
April year, 
than March 


But 
than in 
224,000 
year. 

The number of peopie at wor! 
this May was 22,000 below a 
year ago. 

But it was 212,000 move tha: 
in April, and 348,000 more than 
in March. And this is a record 
increase in jobs during this two 
month period. 


this 


less 


The biggest boost in jobs was 
in construction (up 116,000 in 
the two months). The services 
increased employment by 38,- 
000. Forestry, which had been 
by long odds the slackest occu- 
pation through the winter, 
picked up by 12,000. 

The increased employment in 
manufacturing came to 19,000 
in the two months. This com- 
pares with 21,000 last year, a 
decrease of 7,000 in 1956, and 
an increase of 37,000 in 1955. 

Another significant feature of | 
the May employment figures is | 
that the pick-up has benefitted - 
men much more than women. 

The disparity between the | 
strength of female employment | 
and the slackness of job oppor- 
tunities for men had been caus- | 
ing concern (FP, May 31). 

It has now been reduced, | 
though not eliminated. 

Of the 348.000 extra jobs since 
March, 298,000 were for men, 
and only 50.000 for women. 

Of the 224,090 job-seekers | 
who found work in the two) 
month period 212,000 were men, | 
and only 12,000 women. 

This means the disproportion 
is on its way to being corrected. 
But it is still there. 

Compared with May 1957, 
there were 37,000 more women | 
at work and 59,000 fewer men. | 
(But in April the comparison | 
was 75,000 more women and 
64.000 fewer men). 

The extraordinarily rapid | 
srowth of the labor force during | 
the last vedr has also slackened 
off a little. 

In May 


| 


only 2.6% 
higher than May 1957, whereas 
the year’s increase averaged | 
3.8°, month by month through | 
last year. It also stayed well | 
above 3°, throughout the early | 
part of this year. 

Main reason for the lower 
rate of increase, which is ex- 
pected to continue, is of course 
the big decrease in im....gration. 

3ut the figures also give a/ 
hint that the number of women 
joining the labor force may be 


it was 


slackening off. 


The increase over a year ago 
totaled 150,000, of whom 89,000 
were men and 61,000 were 
women. 


But the increase from April to 
May this year was 62,000, of 
whom 60,000 were men. Only 
2,000 more women joined the 
labor force in the month. 
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The modern office-plant of 


'$3 Million Ferry 
Service for N. 8.? 


From Over Own Correspondent 

HALIFAX—There’s fresh 
hereabouts concerning a 
ferry service across the 
Basi: 

Reason: Federa] public works 
engineers have completed a sur- 
vey of the Blomidon and Parrs- 
boro shore area. 

Big question still 
Engineers’ choice of sit 

Estimated cost of terminal 

lities: $3 millon 


talk 
new 


1 
vais iao 


unanswered 
e locations 
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as 
Since 1871... 


The Willis Pane 


has brought musica) educa. 
tion inte thousands of Cana 
dian homes. 


Write for name and eddress 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town a Mount adiews. ore 





Mentreal 9, Que. 








Triangle Conduit and Cable (Canada) Ltd. 


engineered and constructed with care by 


CAMSTON 


(Tee 


ENGINEERS 


“Care” 


is the key word in all projects undertaken by 
comply with your fullest needs; that all materials are of highest quality, ¢ 


GENERAL CONTRACTORS 


LEASEHOLDS 


Camston. Care that all specification: 


hat every step of 


construction is rigidly supervised to ensure that the finished building will fulfill its 


earliest promise. 


Care such as this can only be tendered by professional experts, 


the particular problem. Care sich as this has constructed more than two million square 


whom Camsten enlists to meet 


feet of industrial buildings for such internationally known concerns as Burndy Canada Ltd., 


Simpsons-Sears Ltd., 
and Chemical Co. 
Even if your construction thinking 
b;ochure 


interestii2 


Parker Pen Co. Ltd., 


of Canada Ltd., Maxi 


is years 


“A Complete 


505 EGLINTON AVENUE WEST, TORONTO 





Coro 


actor 


away, 


(Canada) Ltd., National Drug 


and Co., Outdoor-Neon Displays Ltd 


now is the time to phone or write 


Const! uction Ser\ ice 


HUdson 3-3548 








Almost a century and a half ago, in 1825, 

Enos Collins — an old sea-dog who had been 
first lieutenant of a privateer — began a banking 
business on Collins’ Wharf at Halifax. In 1872 
it received a charter, as the Halifax Banking 
Company. Through The Canadian Bank of 
Commerce, which it joined in 1903, its continuing 
service to the people of the Maritimes this year 
marks 133 years of banking. 


THE CANADIAN BANK OF COMMERCE 


New Horizons in the Maritimes 


In 1906 The Merchants Bank of Prince Edward 
Island was amalgamated with The Canadian 
Bank of Commerce, and in 1912 The Commerce 
opened a branch at St. John’s, 
Today, as the Atlantic Provinces stand on 
the threshold of a new industrial expansion, 
The Canadian Bank of Commerce takes pride 
in its long association with the development 


in Newfoundland. 


of the Provinces by the Sea. 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


SP se ian pin 
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BABSON’S 





Do you have GROWTH STOCKS | 

for the next BULL MARKET? | 

Mail this AD for | 
10-STOCK CHECK 


Babson’s unbiased opinion based 
on 54 years’ experience and costly | 
research is yours for the asking 
-— simply name 10 Listed stocks 
you own and mail with this ad) 
plus $2.00 and your name and 
address. We will then send you) 
tne current Babson “Retain or 
Sell” advice for each, 


Babson’s Canadian Reports Ltd. 
Harbour Commission Bidg. 
Terente 1, Ontarie 








oe | 
Girls 


High School including 
Grade Xill. Fine and 
Applied Arts, Secretarial 
Courses, Home Economics, 
Music, Dramatics. 


Write for prospectus. 
Mrs. Steale Sifton, B.A. B.Ed. 
Principal 


OPENS Sept. 10,1958 __ 


Your Taxes 








ST. THOMAS, ONTARIO, CANADA 


MONTREAL’S FINEST 
APARTMENT HOTEL 


. situated tn the heart of down- 
town Montreal. 
Accommodation at The Croydon 
is unique, offering fine hotel serv- 
ice in an elegant non-commercial 
atmosphere. 

7. * >. 

Spacious single suites from 
$8. daily, free TV. 
Double from $13. 


Lavish 3 and 4-room apts. with 
serving pantries. 








— 


Substantial savings 
by the month 
or on lease, 


A. E. Libman, 
Director 


Apartment Hotel 
3455 Céte Des Neiges 
WE. 7-5792 








come was reported. 


Any Land May Be 


‘Stock-in-Trade’ 








Two recent Income Tax 
Appeal Board decisions illus- 
trate the rule that any type 
of propert¥ may be stock-in- 
trade. The result in each case 
depends upon the use to 
which the property is intend- 
ed to be put by the taxpayer. 

To a builder, land is almost 
always treated as inventory 
so that profits derived from 
the sale of any part of the 
land are subject to tax. 

In No, 9530 v. Minister of 
National Revenue a builder 
sold top soil from a parcel of 
land upon which he intend- 
ed to build duplex houses for 
sale, and in No, 532 v. Min- 
ister of National Revenue 
another builder sold a block 
of land when he discovered 
that it was unsuitable for 


‘yesidential construction. 


In both cases, the resale 


profits were taxed. 


Normal Taxes Due 
If Crime Does Pay 


Three years ago the Income 
Tax Appeal Board was con- 
fronted by a woman who 
argued that her earnings 
from prostitution were not 
taxable because the State 
could not be assumed to be a 
partner in her immoral ac- 
tivity. Her appeal was dis- 
missed. 

We now have another case 
in which it was contended 
that income from criminal 
activity is not taxable. 

Taxpayer No. 528 and his 
wife deposited $329,000 in 
various banks between 1946 
and 1955. Only nominal in- 











100 RIVERDALE AVP. ° 





3 “ ryt. 
Gorpon Hooper Limtrep 
AGENTS and CONSULTANTS 
In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


- OTTAWA 1, ONT. 


Central 6-2321 


Quebe 











By JOHN G. McDONALD, LL.M. 


In what Mr. Boisvert of 
the Board described as “a 
quaint transaction,” the ap- 
pellant had acquired his 
wealth “through a criminal 
process.” Underworld over- 
head expenses must be high, 
because the Department of 
National Revenue allowed 
the. deduction of substantial 
assumed costs and claimed a 
tax deficiency of only $21,- 
000. 

In answer to the sugges- 
tion that crime does not pro- 
duce income, Mr. Boisvert re- 
torted that “crime does not 
pay” and adopted the tradi- 
tional rule applied in this 
type of case by English 
judges: 

“It is absurd to suppose 
that honest gains are charg- 
ed to tax and dishonest gains 
escape... .. The burglar and 
the swindler, who carry on a 
trade or business for profit, 
are as liable to tax as an 
honest business man, and, in 
addition, they get their de- 
serts elsewhere.’”—and— 

“It is said again: ‘Is the 
State coming forward to take 
a share of unlawful gains?’ It 
is mere rhetoric. The State 
is doing nothing of the kind; 
they are taxing the individ- 
ual with reference to certain 
facts. 

“Once the character of a 
business has been ascertain- 
ed as being in the nature of 
trade, the person who carries 
it on cannot found upon ele- 
ments of illegality to avoid 
the tax.” 

It follows, of course, that if 
a crime does not amount to 
a business or “adventure in 
the nature of trade,” the prof- 
its are not taxable. 

Profits successfully taxed 
in the past include those 


An exclusive FP column of 
comment on the trends in per- 
sonal and business 


taxation. 





from bootlegging, extortion, 
trafficking in drugs, illegal 
betting and operating .slot 
machines. 


The revenue department 
would experience difficulty in 
claiming tax on profits deriv- 
ed from “non - vocational” 
crimes. If you’re a cat burg- 
lar by hobby, official interest 
in your nocturnal habits will 
stop in the Crown prosecu- 
tor’s office. ; 


Agencies Get Help 
On ‘Holiday’ Costs 


Apparently the only sure 
way to a tax-deductible trip 
abroad is te be in the travel 
agency business. In No. 524 v. 
Minister of National Revenue, 
the Board permitted deduc- 
tion of the cost of a trip to 
Mexico incurred by a com- 
mission salesman employed 
by a travel agency. 








While allowing the appeal, 
Mr. Fordham warned that the 
result should not be viewed 
“as carte blanche to visit any 
part of the world annually” 
on a deductible basis. Such 
trips must be “necessary in 
commercial sense’ before 
their cost may be treated as 
a business expense for tax 
purposes. 


Damages Awards 


May Be Taxable 


The general rule applicable 
in determining the proper tax 
,treatment of compensatory 
payments is that “the money 
must be put in the place of 
the goods.”’ 

For example, fire insurance 
policy proceeds paid follow- 








ec N atural Expects 


$1.3 Million Loss in 759 


MONTREAL (Staff) — Un-| 


audited income figures show 
Quebec Natural Gas Corp. had 
loss of $646,894 up to April 30, 
1958. 

Company acquired the manu- 
factured gas distribution system 
of Quebec Hydro in April, 1957. 














Only 5 minutes away from 
Air Conditioned comfort! 


EASIEST OF ALL'TO INSTALL ... just plug in 
a new Westinghouse Streamliner Air Conditioner 
@. . . twist the dial and you and your staff are 
enjoying cool relief from tiring, summer heat. 
That’s how quick it is—how easy it is to step up 
staff efficiency and morale on those hot, miserable 
..days. Westinghouse Air Conditioners install in 
your office window or transom. Because of its 
drawer type construction, you don’t have to 
‘rebuild’ or wait for other costly installation 
delays, No special plumbing or carpentry needed. 


So don’t suffer another day . . . don’t Iet your 
staff and business suffer. Start enjoying cool office 


comfort, today with... 


NEW STREAMLINER CUSTOM 


THINNER ... Only 16” 
thin, Doesn't hang over 
inside or out! Fits neatly 
on your window sil! 
without ugly supporting 
brackets, 


Lower ... only 19” low, 
Doesn't block your light 
or vieW as other air 
conditioners do. 


WESTINGHOUSE 
AIR CONDITIONERS 


FOR DETAILS, CONTACT YOUR NEAREST WESTINGHOUSE DISTRIBUTOR 


Conversion to natural gas 
| began in January this year, was 
completed in week ended May 
24. 

A pro forma projected profit 
_and loss statement, submitted to 
the provincial electricity board, 
‘indicates loss of $1,271,458 for 
'12 months ended June 30, 1959, 
assuming company’s proposed 
rate structure is approved. 

males in the first two years 
of operation will be slightly be- 
low estimates of a year ago, 


according to a new survey by 


Commonwealth Services. 

Sales in each of the third. 
fourth and fifth vears will be 
substantially above previous 
estimates. 

Company April 20 had 232,049 
residential customers, 13,842 
commercial customers and 38 


|industrial customers. 


By 


commercial 


1959 it 
and 


expects 14,619 
industrial cus- 








<-- 





tomers producing gross revenue | 


of $12,273,900; by 1961 it 
pects 16,559 
and revenue of $16,927,100. 

Biggest potential 
for interruptible gas; 
Cement, with annual fuel 
‘quirements equivalent to 7,040,- 
'000 Mcf of natural gas; Cana- 
‘dian Car, 2,964,985 Mcf; and 
Canada & Dominion Sugar, 
2,033,200 Mcf. 

Commonwealth makes 
revision in projection of natural 
gas sales: 


Year of 
Service 


Feb. 1957 
Estimate 


Revised 
Projection 
f 


13,825,752 

24,397,137 

32,308,448 
Fourth 36,125,538 

| Fifth 40,076,753 
Revised projections of net income: 

| Vear of Feb. 1957 Revised 

| Service Estimate Projection 
First 4$1,983,697 $2,027,217 

| Second 393,917 

| ah a 1,454,490 
Fourth ., cece 1,747,494 

| Fifth atece 2,270,507 
d—Deficit 


First 
Second 
Third 


23,825,500 
35,386 300 


4,415,301 


Estimates do not include pos- 
‘sible revenue from extension of 


this | 


eX- | 
non-residential | 


customers | 
Canada 
re- | 





12,593,600 | 


43,787,700 | 
52,018,400 | 


725,622 | 
2,083,714 | 
3.070.428 | 


service to the South Shore and | 


other areas adjacent to 
island of Montreal. 

They give consideration 
cost servicing new capital 
requirements fo! 
facilities. 

Company 
lion will be required to imple- 
ment its long-range program. It 
plans to spend between $4.8 
million and $6.2 million a year 
on equipment replacements. 

Cost to the company for gas, 


rs 
Ol 


the | 
LO | 
expansion of 


estimates $30 mil- | 





now originating in U, S., is 50c | 
per Mcf of 1,000 Btu gas. When | 


gas 1s supplied next year from 
western Canada, average cost 
will range from 4lc to 48c. 

The conversion operation, in- 
volving 900,000 burners, cost 
$4,450,114. It will be amortized 
over 12 years. 

HOME OIL CO. has issued an 
additional 450 Class B_ shares 
under company’s incentive share 
option plan, raising number of 
-lass B shares outstanding to 2,- 
332,231. 


FOR THE MODERN 
Grrice, _ 


the functional beauty of 





LINOLEUM 





Available 


MARBOLEUM + DOMINION JASPE 
HANDICRAFT + BATTLESHIP 


made only in Canada. .. sold by stvle-setting Canadian retailers 





Hart Ltd. v. Minister of Na- 
tional Revenue illustrates the 
‘loss of profits” type of dam- 
age award, The taxpayer re- 
ceived $20,000 damages in an 
action for infringement of 
trade mark. The Income Tax 
Appeal Board held that the 
net amount received was tax~ 
able because it was referable 
to “the marked loss of earn- 


ing a loss of inventory are in- 
come, while insurance 
moneys paid to compensate 
for the loss of fixed plant and 
equipment are capital re- 
ceipts to the insured. 
Damages for breach of con- 
tract are taxabie if they are 
intended to compensate for 
loss of profits. They are not 
taxable if they are referable 
to the loss or impairment of ings’ suffered as a result 
a capital asset of the claim- the infringement. 
ant’s business. t is tempting to speculate 
The recent case of Donald whether the Board would 


of 





7y-the-yard or in individual tiles in these 4 types... all inlaid. 


STAR WEEKLY 
34 bes ane 
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In this architect's office, Deminion Linoleum shows how easy 
it is to give smart individuality to business decor. Here is 
a flooring that is different, yet in perfect taste ... attractive, 
yet dignified. 

The Dominion Linoleum colous range is the finest in North 
America...a choice of nearly 100 different primaries, 
shades, tints and pattern variations. It is available by-the- 
yard or in individual tiles in several practical thicknesses. 
Colour plus convenience offer you wide scope for original 
floor treatments. 

Dominion Linoleum is easy to clean. Other advantages are 
its non-skid property, noiselessness and its relative Insensi- 
tivity to common cigarette burns. 
For samples, leaflets -on colour range, maintenance and 
installation, write: Dominion Oilcloth & Linoleum Co. Ltd., 
2200 St. Catherine Street East, Montreal. 


Foyer of Dewid & Devwid, Architects, Montreal. 


we 


DOMINION LINOLEUM 


Dominion Oileloth & Linoleum Co. Limited 
Makers of Dominion Linoleum, Dominion Vinyl Tile and Associated Products. 
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ings may be. a measure of 
damages, the fact that thev 
are used as a measure is not 
definitive of the nature of the 

d itself. It mav 
still bea capital receipt to t | 
claimant. 

Thus will the Department 
explain away the Donald 
Hart decision when a claim is 
made to deduct the expense 
of conducting an unsuccessful 
action for 
trade mark or patent 


have permitted the taxpayer 
to deduct the cost of the ac- 
tion if judgment had been 
given for the defendant. In 
such event the Department of 
National Revenue would 
probably have taken the 
stand that the legal expenses 
in question were incurred to 
protect a capital asset—the 
trade mark—and were there- 
fore a non-deductible capital 
outlay. 

It has been suggested else- 
where that while lost earn- 


damage awa! 


damage infringe- 
ment of 


right 














exciting new facts on 
buying habits 
you can 


turn into sales 


STAR WEEKLY 


MAGAZINE 
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SECTION 














When someone trades cash across a counter for your goods—or pays 
the delivery boy at the door—that’s a sale marked down and a profit 
chalked uf in your business. It’s the same way with our product, the 
Star Weekly. It’s sold—every single copy—just as your product is sold, 
and for cash! And if you're a salesman at heart, this makes it very 
plain to you that the Star Weekly is the wanted reading in Canadian 


families everywhere. 


Over half the Star Weekly’s huge circulation is sold for 15¢ cash per 
copy in Canada’s retail stores (actually over 13°4 of these copies are 
sold in supermarkets). More than 40°. of families have their Star 
Weekly delivered to the home on a weekly cash basis. Less than hali- 
of-one-per-cent of the circulation is by subscription, cash-paid also. 
The habit people have of buying the Star Weekly is a profitable one to 
our advertisers. Through their selling messages in Canada’s most- 
wanted weekly, they turn this habit into sa/es. 


there’s nothing else like at in Canada 


JHE SEAR WEERLY 
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CE ANNOUNCEMENT “=e 


C.G.E. ANNOUNCEMENT 


New Push for Gulf Ports? 


export .« + 


By JACK McARTHUR 

MONTREAL (Staff) — Some 
pushing and tugging to alter 
Canada’s east coast grain export 
pattern is going on. 

It.hbas important implications 
for Canadian grain export policy 
in the age of the St. Lawrence 
Seaway, soon to begin. 

Two important developments: 
|@ Probable decision of the big 
Cargill organization to build 
grain storage facilities at Baie 
Comeau on the St. Lawrence 
River North Shore (FP, June 7). 

It isn’t definite, but this could 
cut export costs around 5c bu. 

If it does, there’s going to be 

lots of pressure for more grain 
trans-shipment on the Lower 
St. Lawrence and Gulf, where 
all-winter shipping now is in 
prospect, 
@ Suggestions from backers of 
a free port at Mortier Bay in 
Newfoundland and from some 
western grain interests for con- 
struction of grain elevators in 
Newfoundland. 


W. H. PIPE 


William H. Pipe has been appointed Sec- 
retary of Canadian General Electric Com- 
pony Limited. Mr. Pipe was recently ap- 
pointed General Counsel for the company. 


A notive of Amherst, N.S., Mr. Pipe is 
© graduate in law of Dalhousie University. 
A veteran of five years wartime service 
with the Canadian Army, Mr. Pipe, while 
in private legal practice, served for four 
yeors as @ Member of the Legislative 
Assembly of Nova Scotia. Following this, 
he was for two years a member of the 
Nova Scotia Board of Commissioners of 
Public Utilities. Prior to joining Canadian 
General Electric earlier this year he was 
@ Trust Officer for The Toronto General 
Trusts Corporation. 


Mr. Pipe hos his offices in the company's 
headquarters in Toronto, 














The City of Montreal 


ISSUES OF DEBENTURES: $20,000,000 
CALL FOR TENDERS 


| All-weather shipping from Gulf has 
changed the economics of grain for 


be able to receive grain by way 
of the St. Lawrence but also 
from Churchill on Hudson Bay. 

Although Cargill apparently 
|is well-advanced and the New- 
foundland scheme is still just an 
‘idea, the principle is similar in 





| The basic argument: 
| That the Seaway plus the ad- 
| vances toward all-weather ship- 


| ping from the Gulf of St. Law- | 


rence area have changed the 
economics of grain storage for 
export. 

Proponents of this idea con- 
‘tend that the old pattern of 
warm weather export from 
Montreal and the Upper St. 
Lawrence, and winter export 
from Saint John and Halifax, 
will soon become outdated. 
| A more moderate group 
|doesn’t go quite this far. But it 
| does concede that the economics 
‘of export from Baie Comeau or 
|Sept Iles — and possibly New- 
'foundland — are worth a good 
look, 
| Cargill apparently has taken a 
good look and decided to build, 
probably at Baie Comeau. This 





would include both U, S. and 
Canadian grain. 

If it’s good business for one 
exporter, is it also good busi- 
ness for others? 





The City of Montreal (hereinafter referred to as the “City’) hereby 
calls for tenders for the purchase from it of $5,000,000 principal amount of | 
its “Serial Debentures, July 1958 Issue for Public Works” and of $15,000,- 
000 Pee amount of its “Serial Debentures, 1958 Issue for Public | 
Works” hereinafter referred to collectively as the “Debentures,” in the 


denomination of $1,000 each, dated as of July 1, 1958, and payable in lawful | 


money of Canada, on the dates and in the principal amounts shown 
hereinafter: 
$5,000,000 
“Serial Debentures, 
July 1958 Issue for Public Works 


$15,000,000 
“Serial Debentures, 
1958 Issue for Public Works” 








Will there eventually be a 
rash of grain export expansion 
on the Lower St. Lawrence at 
the expense of Montreal, Saint 
John and Halifax? 

There are no answers to these 
questions yet. 

Much will depend upon the 
experience of Cargill, assuming 
it goes ahead. 





Maturity Dates Maturity Dates 
July 1 July 


Principal Amounts 


ee 





$1,000,000 200,000 
1,000,000 200,000 

1,000,000 

1,000,000 

1,000,000 


1959 
960 


200,060 
200,000 
200,000 
200,000 
400,000 
400 000 


1: 
l, 
l, 
] 

l 

l, 
l, 


Principal Amounts | 


Other factors will include the 
volume of grain exports. It’s 


older ones are being fully used. 
Thus world markets will be 
important in any future change 
in the export pattern. 
Continued wheat surpluses 
markets also would be relevant. 
Western farmers, particularly, 
will be anxious to get every 
‘possible saving in reaching ex- 





1.400.000 
1,400,000 
1,400,000 
plus accrued interest from July 1, 1958. 


Interest on the Debentures shall be payable semi-annually on January 
land July 1. 


The “Serial Debentures, July 1958 Issue for Public Works,” in the 
total principal amount of $5,000,000, are not redeemable prior to maturity. 


The “Serial Debentures, 1958 Issue for Public Works,” in the total 


praeee amount of $15,000,000, are not redeemable prior to maturity | 
efore July 1, 1968 and are redeemable thereafter prior to maturity, at) 


the option of the City, in whole or in part, on any interest payment date, 
upon prior notice of not less than 30 


following conditions. 


if redeemed on July 1, 1968 and before January 1, 1974, at their | 


principal amount plus a percentage of such amount equal to 
the rate of interest that the debentures so to be redeemed 


shall bear; | 


if redeemed on or after January 1, 1974, at par 


The “Serial Debentures, July 1958 Issue for Public Works.” {n the 
total principal amount of $5,000,000, shall be issued in virtue of By-law 
No. 2406 as amended by By-law No. 2419 of the City. The “Serial Deben- 
tures, 1958 Issue for Public Works,” in the total principal amount of 
$15,000,000, shall be issued to the extent of $7,500,000 in virtue of By-law 
No. 2370 as amended by By-law No. 2418 of the City and to the extent 
of $7,500,000 in virtue of By-law No, 2411 as amended by By-law No. 
2418 of the City. 


The proceeds from the sale of the Debentures, exclusive of accrued 
interest, will be applied to the payment or reimbursement of the cost of 
projects constructed, being constructed and to be constructed in virtue 
of By-Laws Nos, 2370, 2406 and 2411, as amended, of the City. 


Tenders must be for the purchase of the whole of the Debentures of 
both issues and not for one or the other of such issues, nor for part or 
sere of such issues and the interest accrued from July 1, 1958 to 

ulv 22, 1958. 


Tenders shall specify one nominal rate of interest for each maturity 
of the two issues and one price to be paid t® the City for all the Deben- 
tures, such rate of interest to be a multiple of 4s of 1°) and not to exceed, 
in accordance with City By-laws, 542% and such price not to be less than 
7.50° of the principal amount of the Debentures. The payment must 


be made in Montreal in lawful money of Canada and the delivery shall be | 


made in Montreal on July 22, 1958. 


Each tender must be accompanied by a certified cheque or cheques 


aggregating $1,000,000 representing a deposit of 5° of the principal amount 
of the Debentures, payable in lawful money of Canada in Montreal and 
drawn to the order of the City. 


In the case of a tender made by a group of tenderers, the obligations 
of the tenderers shall be joint and several and each member of the group 
shall sign the form shown in annex “A” of the form for tender. Each 
tender must be made on a Form of Tender enclosed in a Tender Envelope, 


both to be supplied by the City, and must be delivered at the office of the | 

Executive Committee of the City, Room 212, City Hall, Montreal 1, P.Q., | 

Canada, before 11 o'clock A.M. Eastern Daylight Saving Time, on July | 
D0. 


3, 1958 


Copies of By-laws Nos. 2369, 2370, 2406, 2411, 2418 and 2419 of the City, | 
Form of Tender for Debentures, Tender Envelope, Forms of Debentures | 
with coupons, Schedule of the Description of Debentufes and information | 


relating to the financial position of the City are available upon application 
to the city Clerk, City Hall, Montreal 1, P.Q. 


No prospective tenderer or any affiliate of such prospective tenderef 


may participate in any other tender for the Debentures. 


All tenders for the Debentures wil! be opened by the Executive Com- | 


mittee of the City at a meeting to be &eld in Room 212, City Hall, Montreal 
P.Q., Canada, at 11:30 o'clock A.M., Eastern Daylight Saving Time, on 


July 3, 1958. Each tenderer may be present or.represented at the opening | 


of the tenders. 
Subject to the right of the City to reject all tenders, the City will 


accept the tender which will result in the lowest effective rate of interest | 
} 


for the Debentures. 


Tenders will be accepted or rejected before four o'clock in the after- | 


noon, Eastern Daylight Saving Time, on July 3, 1958. Any tender not 
accepted by such time will be deemed rejected. If two or more tenders 
are identical in result as to the lowest effective rate of interest, the City 
may, at its discretion, accept anyone of such tenders. 


If a tender is not accepted, the City forthwith will return to the 
tenderer the cheque or cheques deposited with such tender. 


If a tender is accepted, the cheque or cheques deposited by the success- 
ful tenderer shall be applied, without interest, on account of the pur- 
chase price of the Debentures. 

The City will pay all expenses in connection with the preparation, issue, 
execution and delivery of the Debentures, and will furnish all necessary 
' documents to establish the validity of the issues and the authority of the 
City to create these issues and will provide all financial statements and 
other information necessary for the purpose of the public offering of the 
Debentures in Canada. 

All other details relative to the conditions of the sale of the Debentures 
and to the respective obligations of the City and of the tenderers are con- 
tained in the Form of Tender hereinabove mentioned 


THE CITY OF MONTREAL 
Charles-Edouatd Longpré 
City Clerk 
City Hall 


Montreal, June 20, 1958. 





we erate ree ne nee ee 





ays nor more,than 60 days, on the | 


port markets. 


‘Montreal Grain 
Shipments Brisk 


MONTREAL (Staff) — As dis- 
‘cussion of east coast grain export 
economics grows, shipments 
through Montreal have _ been 
brisk. 

For the 1957-58 crop year (be- 
ginning Aug. 1), grain shipments 
through Port of Montreal reach- 
ed 87.5 million bu. by June 13. 
Same time last year: 87.9 million. 

While the total isn’t especially 


Such elevators not only would | 


export operation probably 


much easier to expand storage | 


facilities in a new location when | 
'soon they will come. 


and stiff competition for foreign | 


Grain Export Trend Spell Surge in Paperboard Sales | 


Is Swift Reversal ot Form 


| MONTREAL (Staff) — Can- 
ada’s big paperboard industry is 
looking with some puzzlement 


_—and considerable delight—at | 


|a sudden steep business upturn. 
| Paperboard use in Canada in 
May was 89,225 tons, a solid 
13.8% higher than 70,482 in 
May last year. , 

This is a swift reversal of the 
form which had Canadian use 
down 9% in the first four 
'months. 

Market analysts now are busy 
figuring what happened in May 
and trying to decide whether 
the usual May-October boost 
for paperboard demand will 
continue to swing higher than 
last year’s totals. 

An executive suggested that 
the lower totals earlier this year 


Abitibi Talks 
Crucial Test 
For oe Trend 


i 


| MONTREAL (Staff) — An- 
other eastern Canadian pulp 
‘and paper firm has signed a 5c 
hr., two-year labor contract 
‘similar to the deal at Canadian 
International Paper (FP, June 
21). 

But it’s still too early to say 
that the settlement at Quebec 
North Shore Paper Co. means 
that the 5c agreement will sweep 
through the 50,000-worker in- 
‘dustry, thus assuring labor 
peace for two years. 

In fact much 
is expected. 

Ordinarily CIP sets a power- 





further debate 


But a number of firms — in- 
cluding big operator Consoli- 
dated Paper — are known to 
oppose this particular pattern. 

More 5c settlements are ex- 
pected. 

But 


many 


how 
how 


isn't clear 
will be 


it 
there 


yet 
and 


watch: Abitibi 
Co. where 
conciliation 


Scene to 
Power & Paper 
union - initiated 


starts at midweek. 


| 883,096. For 
| from 4.44 million to 4.07 million. 
' Use 


‘output, 


refiected a paring of inventory 
rather than a big drop in under- 
lying demand. 

Retail sales have remained at 
high levels, helping maintain 
need for containers and boxes. 

If the weather warms, de- 
mand for beer is expected to be 
buoyant. That’s another impor- 
tant factor. 


Inventories seem to have sunk | 


so low that paperboard buyers 
became nervous, decided to 
raise stocks a little. Boxboard 
converting in May was up 9°). 

Reflecting the healthy hike in 
use, Canadian paperboard out- 
put in May was 86,202 tons, 
compared with 76,840 last year. 
For the first five months: 336,831 
this year compared with 361,819. 

Exports were 6,376 tons this 
May, 6,968 the year before. For 
| five months: 25,376 and 34,171 
'last year. 

If the present demand firm- 
ness lasts, paperboard will be- 
come the strongest spot in a 
still-soft pulp and _ paper 
industry. 

Meanwhile, May figures 
of this year’s downtrend. 

Production is off almost 4% 
from 917,983 tons last vear to 
five months: off 


in.Canada for the five 
months is down from 3.44 mil- 
lion tons to 3.20 million. 

In the same period exports 
are down from 956,849 tons to 
824,931. 


Pulp Prices 


Still Steady 


ful precedent for the industry. | 
_pulp price pattern for the third 


MONTREAL (Staff) —- Wood 


quarter looks “basically un- 


changed,” say industry observ- | 


ers, 
Mediocre business conditions 
this year bear against price 
rises, though costs are still tend- 
ing upward. However, 
duction of operating economies 
is helping in cost control. 
The months 
ahead are normally ones of low 
because many opera- 


| for | 
| wood pulp show a continuation 


intro- | 


immediately | 








$4,000,000 


Crédit Foncier Franco-Canadien 
Debentures dated July 2, 1958 


$2,000,000 415° Five Year Debentures to mature July 2, 1963 
(non-redeemable) 


2,000,000 5% Fifteen Year Debentures to mature July 2, 1973 
(redeemable on and after July 2, 1963) 


In the opinjon of Counsel, these debentures will be: 

eligible for the investment of Trustee Funds in the Province of Quebec 
by authority of Article 961 (o), paragraph (k), of the Civil Code of the 
Province of Quebec and by Order in Council No. 396 of the Province of 
Quebec; 

investments in which Trustees tn the Provinces of Ontario, Manitoba, 
Saskatchewan, Alberta and British Columbia may invest Trustee Funds, 


(a 


and 


investments in which the Canadian and British Insurance Companies Act 
states that companies registered under Part Ill thereof, may, without 
availing themselves of the provisions of sub-section (|) of Section 63 of 
the said Act, invest their funds. 





Trustee: Administration and Trust Company 





A Prospectus will be forwarded promptly upon request 





We, as agents, offer these debentures subject to prior sale, if, as amd when issued by Crédit Foncier 
Franco-Canadien and subject to the approval of all legal details by our Counsel, Messrs. Geoffrion 
& Prudhomme, who are also Counsel for Crédit Foncier Franco-Canadien. 





PRICES: 
Five Year Debentures... ......99.50 to vield about 4.61°, 
Fifteen Year Debentures. .... .98.50 to vield about 5.14°, 


in each case plus accrued interest 


Tt is expected that definitive debentures in coupon and or fully registered form will be available 
for delivery on or abgat July 2; 1956. 





A. E. Ames ns Co. 
Limited 


L. G. Beaubien & Co. 
Limited 


Geofifrion., Robert & Gelinas, 
Inc. 


| 

















i'trons are closed down for two 
| 


' weeks. 


| uation. 


Seasonal pickup comes in the 
| fall. This is the thing to watch. 
The extent of the fall upturn 
‘for pulp will offer a clue to the 
| future supply-demand-price sit- 


N. B. Sets Date For 
(From Our Own Correspondent) 
FREDERICTON Mid-sum 
mer has been set as target date 
for starting construction on an 
$800,000 expansion to the N.B. 
'capital’s Victoria Public Hospital. 


7 * 7 
Hospital Addition 
Under an agreement with | 
hospital boaTf the town of Oro- 
furnishing $600,000 to- 


of the 


ne 
mocto 


the estimated cost 


ward 


extension 














| 


impressive, the recent weeks’ ex- | 


port movement has been good. 

There have been rumors that a 
slowdown coming, but port 
officials say it hasn’t appeared so 
far. 


1S 


Coucial 
A\duages 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I.S. Series 
“a Trust, established 
in 193] 
a A Sa. od SNES 3 am 


SORE BRE oe ~~ 





1 North American 
Diversification 


2 Generous Dividend 
Policy 
3 Copia! Growth 


otential 


Professional 
4 Management 


5 Protection from 
Inflation 


6 immediate 
Marketability 


J Advantageous Tax 

| a3 Position 

| 1a a Favorable 

| ay Succession Status 
3 @ Sole Guardianship 

of Assets 


Quarterly Reports 
to Shareholders 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . . 


Grouped Income Shares 
Limited 
$44 Howe Street 
Vancouver 1, Canada 
‘  MArine 9920 
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RANGE NAUT. MILES 


sw 


Graph at le# shows the significant 
improvement in speed available in the 
turbine-powered ‘'540”’ compared with 
the *440”—as much as 34 knots at a | 
range of 1000 nautical miles. 


Graph at right shows that the earning 
potential of the ‘‘540” is greatly in- 
creased. It is capable of carrying 48 
passengers, plus their baggage, plus 
4210 lbs. of cargo (total payload: 
14,020 Ibs.) a distance of 680 nautical 
miles. This represents a payload in- 
crease of 365 Ibs. over the “440”, and 
a range increase of 500 nautical miles. 


Farthermore, with ifs Napier Eland turbine power, the 
**540°’s max gross weight is increased 4100 Ibs. over the 





**440’" (up to 53,200 Ibs.) ... and the **540”’ can reach 
cruising altitude of 20,000 ft. in half the time (1514 
mins. vs. 35 mins.). The ‘*540"’ builds on the well-known 
and excellent record of the ‘‘440°’, and is altogether a * 
new airliner unsurpassed in performance characteristics © 
and earning power. . 


the 


NEW CHALLENGER 
-Ahead in Blockspeed 
-Ahead in Payload 


RA VIA 


For short-to-medium routes 
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© Aircraft e Research and Development 
© Guided Missiles « Nuciear Engineering ; 





Limited, Montreal, 
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DOW BREWERY APPOINTMENTS 


T, H. BUCHANAN W. J. BEAUPRE 


Appointment of T. Hugh Buchanan, left, as assistant to the president and director 
of Marketing Planning and Research of Dow Brewery Limited, is announced. Wallace 
J. Beaupre, right, succeeds Mr. Buchanan as Ontario sales manager of the company 








| 
|in summer and you have a much j color ful parades and even “bull 


here’s 


In Fall 


To Old 


By BEATRICE RIDDELL 
| Autumn is a good time for dis- 
criminating Canadians to visit 
the “old countries.” 

Hotels are less crowded than 


| wider choice of accommodation. 


Service in restaurants and shops | 


What’s doing in London today? , French and German are given in| js better. since waiters and shop | 


Visitors to England’s historic capi-| response to ASK 9311 and ASK) 
tal can get an answer by picking | 9411. The weather? Dial WEA/' 
up the nearest phone and dialing | 2211. 

ASK 9211. A recorded bulletin| ° 

will outline the most interesting | New “fly-drive” discount plan’ 
events of the day such as—time|is offered by Avis Rent-A-Car 
and place of Changing of the | System and. 15 U.S. airlines. | 
Guard, major exhibilions, and); Roéund-trip air passengers are en- 
shows, opera and ballet programs, ‘titled to a 5% discount on the 
first nights and so on. Bulletins-in' rental of an Avis car in the.U.5 








“When the job seeks the man” 


JOHN HOLT STETHEM AND CO. LTD. 


Personnel Consultants 


1454 Mountain Street, Montreal AV 8-5274 




















Serving Investors 


Since 1916 


One of our special services is the analyzing of 
investment portfolios. Our Statistical Depart- 
ment will, without obligation, classify your 
securities for you, figure your present invest- 
ment worth and your yearly income. 

Upon request, our Research Department will 
supply information about any securities you 
may own or may be thinking of buying. 


Inquiries invited. 


™ ~ — 
R.A. DALY & COMPANY 
LIMITED 
Business Established 1916 
414 ST. JAMES STREET WEST 


MONTREAL 
Victor 9-8038 


44 KING ST. WEST 
TORONTO 
EMpire 4-4441 
UPTOWN TORONTO ORILLIA 

Yonge St. HUdson 1-7218 


SARNIA 
2237 




















}assistants have more time to} 
give their famous “individual 
attention.” 

An autumn holiday in Europe 

is generally cheaper than during 
the peak summer months. As in | 
‘North America, many hotels 
lower their rates during the “off 
'season.””’ Some European trans- | 
| portation costs less. 
| And there are reductions on 
'transAtlantic travel, while you 
| have a much better selection of 
“dates” and “space.” 
| “Thrift season” ship fares go | 
into effect Sept. 1 for eastbound 
voyages, Nov. 1 westbound. 
Minimum, one-way tourist 
passages from Canada to U. K. 
costs about $154 to $181 depend- 
'ing on the ship. First class: $207 
to $287. 

Air fares are the same as in 
summer. But after Oct. 15, 
“family fare’ plans go into 
effect. 
together from Toronto to Lon- 


($477 return, economy class 
$896 deluxe). But the wife and 
children each get a reduction of 
31% to 36%. 

Fall weather is ideal. 
terranean countries are cooler, 
although Rivierra beaches are 
still inviting. And while 
leaves turn gold in northern 
Europe, the weather is similar 
to Canada in the fall. 

Soon after Oct. 1, the “winter 
‘seasons’ of _ theatre, 
opera, concerts and art shows 
“+hegin in the sophisticated capi- 
tals of Europe. During July and 
August, many artists, and com- 
panies are performing at 
Europe’s summer festivals. 
| In the “provinces,” colorful 








| harvest festivals, folk fetes and | 


'carnivals take place. 

| In Italy you can witness the 
Oct. 6 Grape Festival at Marino 
| when the town fountain spouts 
ome instead of water. 





One of a series featuring regions served by branches of 


HAVANA 


Famed for its splendid avenues and 
magnificent buildings, Havana, 
Cuba, is a cosmopolitan city of great 
charm. Founded over 
Spanish colony, me tropolitan Ifavana’s 
ultrasmodern architecture forms a 
fascinating contrast with the old and 
enchanting colonial section called 

by residents ‘‘Habana Vieja’”’. 





The Royal Bank of Canada 


capital of 


400 years ago as & 





—s_- 


The Royal Bank was first established 

in Cuba before the turn of the century, 
Today it operates 20 branches in 

the island, 8 of them in Havana, as 


well as 58 other branches throughout the 


Caribbean, Central and South America. 


Fach branch offers you the advantages 


of a direct banking connection with most 


of the active business areas in the 
Caribbean, Central and South America, 
and the principal trading and financial 
centres of the world. Your enquiries 
are invited, 


THE ROYAL BANK 
OF CANADA 














international banks 
750,000,000 


One of the ti orld’ s¢ great 


Assels over $3 





Monumento al Maine. 


MEAD OFFICE IN MONTREAL — OVER 900 BRANCHES in Cancda... Brazil 
Colombia... Peru... l .benezuela... Cu 


The West ilies Orrices in London.. 


Argentina... 
gua) ba... Puerto Rico... 


oe New York... Paris. 
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British Honduras. ee 


Bahamas. « 
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“wish Guiana... 


~ Dominican Republic... 


| The 


For a family travelling | 


don, the husband pays full fare | 
to | 
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Value 
Visit 
World 


Gastronomic Fair at 
| Dijon, France, in November will 
delight visitors. 

Spain and Portugal 
number religious 


offer a 
of pageants, 
'catehing” in the streets. 

Autumn is the start of the 
hunting season ip Europe. In 
‘the U, K. or Ireland you can 
lride to the hounds, shoot part- 
ridge, pheasant or grouse. In 
the Highlands of Scotland, the 
red deer are out of velvet by 
late September. 

In Scandinavia you can go 
after moose or wild reindeer, 
while you might drop an eight- 
point stag in Belgium’s Ar- 
'dennes Forest. You can even try 
for a wild boar in the Palatinate 
or Black Forest of Germany. 

And while indulging in the 
\“sport of kings” you can live 
'like one. Some ancient loges and 
castles on Alpine hunting estates 
‘are now open to foreign hunters. 

Autumn is trade fair time in 
|Europe 
| for combining business 
| pleasure. 

Here are a few of the fair 
highlights for the coming fall: 
@® France: 

—International Automobile 
Show, Paris, Oct. 2 to 12. 

I Boat Show, 
Sept. 26 to Oct. 12. 

—International Fall 
|Fairs: Strasbourg, Sept. 6 to 21; 
Marseilles Sept. 13 to 29; Metz, 
Sept. 27 to Oct. 13. 

@ England: 

| Kensington Antique Fair, 
|'Aug. 28 to Sept. 11. 
—International Motor Show, 
| London, Sept. 26 to Oct. 4. 
| —International _Watch 
Jewellery Trade Fair, 
Sept. 29 to Oct. 3 

—Royal Horticultural 
'ety’s Autumn Show, London, 
Sept. 30 to Oct. 2. 
® Germany: 

—International 
Fairs: Frankfurt, 
i|Cologne, Sept. 
ito 16. 

—Berlin Industries Fair, 
lin, Sept. 13 to 28. 

—International Photo Indus- 
try Show (Photokina) Cologne, 
Sept. 27 to Oct. 5. 
® Switzerland: 
-National 
| Lausanne, Sept. 
|@ Netherlands: 
| —International 
Fair, Utrecht, Sept. 
@ Scandinavia: 

—Design Cavalcade (showing 
‘latest designs in furniture, glass, 
'silver, textiles, etc.) Helsinki, 
| Aug. 24 to Sept. 21; Copenhagen 
| Sept. 4 to Oct. 5; Stockholm and 
Oslo, Sept. 1 to 30. 
'@ Belgium: 

-The World Fair 
| 195 58 — in Brussels will continue 
| to Oct. 19. 


| 


with 


Paris, 


| 


and 


Fall Trade 
Sept. 7 to 11; 
5 to 8 and 14 


Ber- 


Autumn Fair, 


13 to 28. 


Trade 
11. 


Fall 
2 to 


an excellent season , 


YOU CAN 


in Europe this fall 





Trade 


London, | 


Soci- | 


Expo | 


1$939 te 


Go by 
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combine business with pleasure attending trade fairs 
There'll be lots of local color, 
French damsel in her traditional costume. 


Jet i is Lure 


For Trip to Russia 


Russia is extending a ‘“‘com- 
radely” hand to lure more tour- 
|ists from the West. 
| One western airline reports 
;a 40° increase in travel from 
‘North America to Russia this 
year. 

Western-type tourist promo- 
tions are working well behind 
the Iron Curtain. 

Intourist — Russia’s efficient 
| government travel organizat 
— is co-operating with Western 
‘travel agents and transportation 
‘companies to offer a_ bigger- 

than-ever 
tours and special escorted trips. 

Many of these also include 
visits to a number of European 
| centres. 
| Individual travel is also being | 
‘encouraged and many restric-| 
tions eased. But the all-inclu- 
sive package deal } 1 more 
| popular. 
| In addition to the advantage 
of organized touring in an un- 
familiar country where the} 
language barrier 
group travel is cheaper 
sla. 
| Reason: 
own, you 
| first class accommodation 
Intourist regulation. 

Accommodation, 
tertainment, guides, e 
|sia add up to a dail: 
'about $35-$40 
| Xeturn air fare 
Moscow is $825 
$1,153 


s stil 


in Rus- | 


If you travel on your 


an 
meals, en- 
tc.. in Rus- 
average of 
from To: 
economy, 
first class. 


onto 
to 
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Travel 





‘reservations service went 
Edward ‘Sheraton Hotel, Toronto. 
The system, known as Reserva- 
| tron, will enable clerks 
| hotel to determine within four 
|}seconds what accommodations 
|are available in 45 Sheraton 
| Hotels in Canada and the U.S. 
| [a 

| An attractive, 28-page booklet 
'on Stratford, Ont. gives a lively 
| history in pictures and text of the 
|Shakespearean Festival now 
|in its sixth season—and other 
cultural events. The book in- 
cludes a_map of the city and 
details on accommodation, res- 
| taurants, neighboring holiday at- 
tractions and industry. cheng on 
| by the Tourist Committee of th 

| Stratford Chamber of ~ronetbvee taney 
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| Two 
'sored by 
Association 
ulate high 
promotion in 


contests 
the 


currently spon- 
Canadian Tourist 
are designed to stim- 
standards of. tourist 
Canada. The an- 
nual Tourist Accommodation 
Folder Contest, open to individ- 
ual tourist resort owners and op- 
erators is for effective promotion 
literature. The area promotion 
contest is open to all organiza- 
U1 -anada promoting tour- 
Both contests 





" areas. 
2] 
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LQ) ia 
e July 


A permanent exhibition of 
Canadiana is being prepared in 
Toronto’s famous Castle (Casa 
Loma — built between 1911 and 
1914 by Sir Henry Pellatt). Color- 
ful displays in 10 rooms will de- 


pict the various natural attrac-| 
industries and arts of each) 


tions, 
province. Co-ordinating the pro- 
vincial rooms will be the “na- 
j tional” theme of the hall. 


Canada’s first automatic hotel, 
into | 
operation this week at the King. 


at the) 


Brief: 

Visitors in Jamaica's fashion- 
able Ocho Rios resort area are 
being offered “variety dining” by 
three leading hotels Guests at 
Jamaica Inn, Plantation Inn or 
Tower Isle Hotel all of which 
operate on the American Plan — 
may dine at the other two at no 
extra cost. 





A S px Clal package tou 
golfers is offered Dy tne hug 
new Diplomat resort at Holly- 
wood Beach, Florida. Daily rate 
for this special summer holiday is 
$9.50 per person and _ includes 
room (double occupancy) and 
two mcals, plus green fees, for 
the Diplomat Country Club 18- 
hole golf course. 

> . 


Sir John Gi lgud, 
Shakespearean actor, will present 
/a one-man show The Ages of Man 
(anthology of readings from 
Shakespeare) in Canada this 
autumn. A single performance at 
Stratford, Ont., on Sept. 20 will 
be followed by performances in 
Toronto, Montreal and New York 
. . 


WOI ld - fa mous 


ngie 


= 

are planning a tri 
pieasant 

1 sleeping 


If you 
Brazil, 
prise 
extremely 
hotel 
from $2 
suite. Meals 
mum for 


dinns ’ 
AAheeetrw 


rates 
$2 to $4 


ished 
pocket-size 

on Ber- 

Mexico, 
The 


wel! 


is to be publ 
The 500-page, 
will include lation 
muda, the Cari ‘bbe an, 

Central and South Ameri 
author: Dr. Pa Butler, 
‘known U.S. journ nalist. 


DOOK 


ion | 


selection of package | 


is formidable. | 


must take deluxe or | 


If you join a tour, 


| but good hotel space is avail-| 


| able and even with first class ac- 
coummodation the total is often 
cheaper. 

Canadian travel agents offer 
a number of Russian package 
tours at varying prices and in- 
cluding attractions such as sight- 
seeing, cruises, entertainment, 
etc. 

One 22-day bus tour 
visits to Russia (five days), Bel- 
gium, West Germany, East 
Germany, 
| slovakia. All-inclusive — cost 
| from London is $360. 

Another, 37-day trip with air 
| transportation all the way fea- 
tures 17 days in Russia, the re- 
mainder in Scandinavia, Austria 
‘and U.K. Cost from Toronto is 
| $1,898. 

A tour recently announced by 
a British agent, features trans- 
portation in a chartered Soviet 
jet a Tu-104. The 15-day 
Russian holiday costs $468 from 
London. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises Hotels 


World Wide Service 


O. K. JOHNSON &@ CO. 
LIMITED 
697 Bay Street EM 6-9488 





- Tours - 











such as this 





simpler | 





includes | 


Poland and Czecho- | 





The Ultimate in 
Acapulco, Mexico! 


Seciuded on a golden strand 

of private beach, overiooking the 

vivid blue waters of the Pacific. 

All rooms and villas are air- 

conditioned with private bath and 

terrace. Internationa! cuisine 
Modified American Pian 

(May thru November)... efso 

Evropeen Plan year ‘round. 

Two swimming pools, fabulous 

fishing, golf. 


seattle 


For reservations 
and information 


gy th F. went Ine. 
weet, Terpate 2.6 “Ontario 
EMpire 
a 
SEE YOUR TRAVEL AGENT 


Affiliated with 
Hotel Pierre, New York 





_-VACATION'S DESIGNED 
WITH THE FAMILY “IN MIND? 


Caen 


AMERICA’S GREATEST FAMILY RESORT! 


Beautiful Ocean City, N. J.! Broad, safer, 
whiter-sand beaches ... fine shop-lined 
Boardwalk . .. superb fishing, golfing, 
tennis, boat ng, shuffleboard, 

free concerts, 














FOR ROYAL COMFORT tls FOR PALATIAL BEAUTY 


“Manoir Richelieu 


AT MURRAY BAY, ON THE ST. LAWRENCE 
BEERS 


ANNO 
corraces 


EWiS P noger « 
Here you'll play inspired golt , 

on the championship, 18-hole_, 

course — test your fly-casting @f* 

skill in our fishing preserve. 

Riding — swim in a warmed 

salt-water poo] — and bask in 

pollen-free air and sunshine. You'll 

enjoy the finest cuisine — be delighted 

with your comfortable room-with-a-view. 
Come the leisure-pleasure way. by 

boai — or by rail—or over modern 

roads, by car. Season, June-September, 

Rates from $20 a day, with meals. 

For reservations, cor 


CANADA STEAMSHIP LINES ‘LTD. 


759 Victoria Square, Montreal — AV. 8.023) 


CANADA’S BIGGEST 
TRAVEL SPENDERS 


Post. 


s who, with their families 


Through The you reach travel- 
minded executive 
and friends, require widely varied goods 


and services: transportation, accommoda- 


tion, clothing, luggage and other travel 


needs. 


They are Canada’s biggest travel spenders. 








angling. 
ba 


SS, 


famous. 





fresh-water fighters), spe 


land-locked 


Guides cre friendly and capable. 


New Brunswick has some of the world's best sport 


Game fish are Atlantic silver salmon (king of 


ckled trout, black bass, striped 


salmon, pickerel. Rivers like the 


Miramichi, Restigouche, Tobique and St. John are world- 


For good 


fishing—and good fun—try New Brunswick this year. 


For information 
Write 


NEW BRUNSWICK TRAVEL BUREAU 


FREDERICTON, NEW BRUNSWICK, CANADA 
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PARK PLAZA 
FLORISTS 


Courtesy porking for customers 
in hotel gorage. 
Flowers to ofl paris of the world 
Special attention te Commercial 
and industrial requirements 
Member of Dimers’ Club 


24 HOUR SERVICE 
Phone WA. 3-636) 
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SMOKING 
PLEASURE / 


A SHAPE FOR 
EVERY TASTE 
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Made by the makers of (GBD) 
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why 


British Columbians do. 


leisure time 


it on. So here's 


—the experiences 
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Follow fhe Series across 
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There's 


copy 


CANADA'S NATIONAL MAGATING 


What's 
behind 
the 
pipeline 
uproar 


ASKS BLAIR FRASER 


word “pipeline” 
Canadians rise up in righteous wrath. But without 
pipelines, Canada’s great 


worse than useless—it’s a nuisance. 


Blair Fraser investigates the air of intrigue, huge 


prohts and general confusion that surrounds Can- 


what's happened to the Trans-Canada Pipeline 
since the historic pipeline debate. 


Americans get B. C. natural gas cheaper than 


how the Northern Ontario Natural Gas Company 
gambled and won a fourteen-hundredfold reward. 


You won't want to miss this hard-hitting, factual 
article by Blair Fraser in the new Maclean's, 


And in the same issue, 
MACLEAN’S BEGINS A NEW SERIES: 


How to have fun in Canada 


More and more Canadians have more and more 
and all across Canada. 


entertainment, sport aad great beauty to spend 


HOLIDAY WEEKEN 
IN VANCOUVER 


of Victoria publisher Stuart 
Keate and his wife who spent 48 gay hours in 
Vancouver—and pass on to you all they learned 
about what to see, where to go and how to find 


fun in “western Canada’s most exciting city.” 


r leisure hours in our lively co 


lots more news and entertainment fer 
you in the new issue of Maclean's. 
at your favorite newsstand now. 


MACLEAN $ 
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Invested in 1944 ... 


Account latest valuation ....... 


seeeeeees $10,000 
$35,613 


Manager Keeps Stocks 


Despite opportunities for sale of stocks, presented by the cur- 
rent market, MacNab’s manager will not attempt to speculate 
with his clieré’s account. As in the past, his main considerations 

are dividend income and growth potential. 
" The value of the account rose by $1,458, or 4.3% in the month 


_ended June 16. 
Since only 11% 


of the portfolio is invested in fixed income 


securities and the rest in equities, the manager expects that the 
account will remain fairly volatile and fluctuate with the genera! 


market trends. 


The valuation of MacNab’s 
account as at June 16, totaled 
| $35,613 compared with $34,115 
‘for the month ended May 15. 
|This represents a capital gain 
of $1,458, or 4.3°%. 


Total appreciation over the 
past two months amounts to 
9°,. During the same perted the 
TSE industrial averages gained 
31.57 points or 7.5% 

Although the stock market as 
a whole relatively high in 
relation to general! business con- 
ditions, I wish to point out that 
'Iam not attempting to speculate 
'with MacNab’s account § and 
'have tried to maintain a broad 
‘diversification in the principal 
_ groups and industries, having 
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| growth and dividend income in. 


mind. 


rs enough to make 


wealth in natural gas 


there's 


f nd Olu 


( PE rerere 


Pick up a 


A MACLEAN-HUNTER PUBLICATION 


No changes were made during the 
Here is the manager's report: 


4 ee , a 
At this time about 11% ofthe 





'on or before Aug. 
entitle the holder to buv at $25) 





Market value .. 


| Original amount inwested .. 


| Capital gain 


| selection 
| foods in your local supermarket. 


| tion 
‘new $1 million plant which the 
‘recently formed Interprovincial 








i the 


month. 





portfolio is invested in fixed in- 
come securities and 89°. in 
equities. For that reason the ac- 
‘count will remain fairly volatile 
‘and will fluctuate with general 
market trends. 

The average vield on the ac- 
count at June 16 at indicated 
dividend rates is 4.62°,. On the 
original $10,000 invested Dec. 
15, 1944, the yield 16.46 “>, 
and the capital gain 256.12%. 

The following industries are 
represented in your account: 

Barking & Finance 


Food Merchandising 
Mining & Smelting 


is 


25 Bank of Montreo! 
$2000 Loblaw G. 6% /77 
Cons. Mng. & Smeit. 
) Noranda Mines 
0 Falconbridae Nickel 
0 Aluminum Co 
A} »%, Jnd pid 
B.C. Power Coro. 
70 B.C. Telephone 
0 Internot. Util 
100 Dist, Corp.-Seag 
90 Hiram Walk.-G. & W 
100 Sicks’ Breweries 
40 Abitibi Pow. & Pap, 
50 Powell River Co 
50 Br. Amer, OF} 
3 Trans-Can, PL 
10 De. shores 
100 C.PR 
100 A. V. Roe Can. Lid 


Public Utilities 
Brewing & Distilling 


Pulp & Paper 
Petrol'm & Pipelines 
units 
Transportation & 

Aviation 
Due to oversight, the 
market value of share purchase 
warrants attached to the $2,000 
Loblaw Groceterias debentures 
purchased last August has not 
been included in the 


an 


market 


valuation of the account recent- 


ly. The warrants are exercisable 
31, 1962. and 


cy 
2) 


per share, 20 Class A shares of 


Loblaw Companies Lid. for each | 


$1,000 principal 
debentures 

At a June 
$9.25, these 40 
valued at $370. 
tions have also 
where necessary. 

Investment income during the 
month ended June 16, amounted 
to $98.25. After making the 
regular quarterly withdrawal of 
$250 for his own use, plus an 
additional $25 per quarter man- 
agement fee, MacNab left 
with a debt balance of 
$193.52. 

Here 
16: 


of 


amount 


16 bid price of 
Warrants were 
Earlier valua- 


been adjusted 


1S 


cash 


1S his portfolio as at 


June 
Common Stocks 
Per Share 
q'ost 
| 


Abitibi 
Bs ‘oF 
B ft Powe 
B ( Tele ord 
Bank of Montrea 
of 
Co! Ming. ¢ 
Dist. Corp 
Falconbridg 
Internat Uti 
Noranda Mi 
Powe! Rive 
. V. Roe Can 
SICKS krew 
| a” Walike 
Ira l 


Preferred 

Alum, Cer ot © 
2nd pid 5] 
Corporate Bonds 
Gr., 6 i7 100 00 
Warrants mil 


SUMMARY 


Stocks 
25 


$2000 
40 


Lob! iW 
Do 


$35, 806 

Cash 193.: 
35,612.73 
10,000.00 


Total walue 


25,612.73 
% Capital gain 


| Prosp. annual income 


% Yield on original invest. 
™ Yield on market value 


Frozen Foods 
With New Freezer Opening 


Watch for a 


Canadian 


out 
of 


growing 
frozen 


Making a significant contribu- 
to this trend will be the 


Freezers Lid., Toronto, is open- 
ing in Chatham this week. 
Future plans call for the 
opening of additional outlets in 
Quebec, the Maritimes = and 
British Columbia, President W. 


|S. McLeese told FP. 


This planned expansion will 


| give company and its affiliate 


Trans Canada Freezers Ltd. 
operations on a 
basis. 

Trans Canada already has 
five units in operation in Al- 
berta and Saskatchewan (locat- 
ed 
Let! 
yn) 
The ¢ 


coast-to-coast 


~ 


at Calgar\ Edmonton, 


ibridge, Regina and Saska- 
Lor 
iocatled in 
farming 
Ontario 


‘hatham pliant, 
of th rich 


southwestern 


near? e 


area of 


iwill provide 
@ Food processors with a reser- 


voir of frozen foods, much of 
which are currently imported 
from the U.S. 

@ Farmers with a readily ac- 
cessible storage 


or 
' 
eyes. 


'Monday. 


‘promise. 


| traveling 


| 
for products 


MaeNab’s Portfolio Holiday Polic 
A Managed Investment Account 


MONTREAL (Staff) — How, Day celebration on the Monday | 


much work will actually 
done in Canada next week” 

That's the question industry 
asks as it ponders the Dominion 
Day holiday which year 
falls on Tuesday. 

The knotty problem of what 
to do about Dominion Day — 
whether to grant employees a 
long, long weekend or not — is 
one many companies have had 
to resolve. 


get 


+) » 
inis 


The solutions, an FP survey 
shows, are varied 

In the process, many a boss 
has been made either a “here” 
“goat” in his employees’ 


© Some firms, and these appear 
to be in the majority, are play- 
ing it straight. They are letting 
workers -off Tuesday but 
regular work routine is in force 
This means 
weekend. 


© Other companies have simply 
thrown in the towel. They are 
giving their employees both 
Monday and Tuesday. 


® A few have sought a com- 
Employees will get 
Monday (and hence a _ long 
weekend) instead of Tuesday. 

Even at that, the Canadian 
long - weekend 
fo! 


inessman s 


‘ 


are far from over 
The same quirk of the calen- 
which placed 
Day on a Tuesday also provides 
Christmas and New Year’s Days 
will fall on Thursdays, 


dar 


This is going to create an even 
stickier policy problem, 

Should employees let off 
the F: istmas 
Day to make a long Christ 
weekend? 

This, coupled with a 
trend to letting emplovees off 
early Eve allow 
to out-of-town 


be 
iday following Chi 
mas 
growling 
Christmas to 
time 
homes. 


business from about Wednesday 
noon to the following Monday. 


Strain on Relations 

The Friday 

Year's Day, though 

problem, will 

on company-emplovee 
relations, 

A popular misconception has 


Ne W 


of 


following 


less 


strain 


created much ill feeling in the | 
Day-long | 


current Dominion 
weekend hassle. 
Parliament last 
measure fixing 


Veal 
a 


7 _ 

, . ) | 
Universal Prod. 
ry ‘ w ‘ 

Po Split Stock, 
| . 7. a 

taise Dividend 

Universal Products Co., New 
York, gross income of $23.021.000 
for the year ended Dec. 31, 1957, 
was 13% Ml: lan the 1956 
gross of $20,381,000 

Net income figures have not yet 
been released, but company says 
they were equivalent to $2.85 pe: 
share. 


About 929.800 share 


' " 
ry on ’ ?} 
pile] ul 


are ir 
itly out iding 38, 
916 held by a subsidiary 

Company plans to change its 
fiscal year-end to March 31. 
plans a two 
one stock split to become effective 
in October, 1958, President 
M. Mac Schwebel. 

At that time tl 


, , té ‘ 
rel Y OU anaing bri it 


Company also for 


says 


be 


he said. 
Dividends are currently 
paid at an annual rate 


being 


per 
the 1 
, payable July 30. 


Trend Grows 


which will not reach the market 
f some months. 


ior 

@ Consumers with a 
selection of Canadian 
vegetables and meats. 


? 


It's hoped the new plant will 


the production 
foods in Canada. 
S. imports 
quick frozen foods (citrus juices 
excepted) now supply over half 
the Canadian market. 

Chatham was selected as 


? 
Site 


stimulate 
frozen 
of 


Currently U 


nra + sca ¢} 
SITICE ak iS ‘ 


. s the centre of 
important vegetable producing 


ie 


"rT, 
ali 


aita 
To 
auction 


process t! 
f the 
has sharp freezing 
140,000 lb. per day. 

Three types of sharp f: 
have been installed 


ie owing pro- 
the plant 


of 


gy) 
area, 


capacity 


i) 


eezers 


> For uniform retail packages, 
double contact plate freezers to 
u nign eezing at 


‘? 
| ~ 


Cnsure Spe ed 


low temperatures without spoil- 
ing package shape. 

> For bulk items, high velocity, 
low temperature, air bDiast 
tunnels. 

> For such bulk items as meats 
and poultry, a room equipped 
with specially designed 
velocity air blast freezer. 


hiah 
‘eos Se 


vy Makes Boss 


o 


Employee ‘Hero’ or “Goat” 


It hasn't been easy. | 


the 
4 celebrations in the U. 
no long! 


i falls 
‘week, 


Dominion | 


could add up to major | 
disruption in the normal flow of | 


a | 
also place some | 


passed | 
the Victoria | 


1e dividend will | 
raised to the equivalent of $2) 
per annum on the present shares, | 


of $1.60. 
share. Directors have declared 
egular quarterly dividend of 


wider 
fruits, | 





preceding May 24. 


er 


The Monday holiday idea has 
been rectiy eonstrued by 
many as applying to all fixed 
holidavs other Chri 
and New Yea! 

In Quebec, some fi! have 
r-made solution to 


this year’s Dominion Day prob- 


inco! 


i a 


+ 
nr ry 
V44QGQi4 Lirias 


nis 


an A Ug 1 
is not celebrated 


24 


Ce 


while in areas June 
St. Jean Bapt! te 
Acct ] i ng! 0) Lf 
canceled the Jean Baptiste 
holiday are giving t 
workers June 30 instead 


Vas 


¢ . 
and ne) 


Not so happy are many bor- 
der communities who custom- 
arily schedule Dominion Day 
festivities to phase-in with July 
* 

If there’s any “stretching” to 
be done, people in these centres 
would prefer extra time off 
closer to July 4. This is often 
possible when Dominion Day 
in the latter part of the 


This year's long weekend con-’ 


fusion has made an ideal talk- 
ing point for calendar reform 
advocates. , 

If the universal or world 
calendar (FP, Dec. 28) were 
adopted, all holidays would fall 
the Fridays. 


Mondays every year. 


on same Sundays 


or 


‘his would settle the long 


weekend question once and for 


all. 
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&. D. MULHOLLAND J, A. HOBSON G. V. ADAMS 


native of Peterborough, Ont., is a banker of 35 years’ 
ence and has been a B of M assistant generc 
1954 

Mr. Hobson was born 

1923. We hos been or cogent in - 
Mr. Adams joined the B of M oat his home town, Saint 
N 8 1922, and has served at the New York ooen 
1957. Mr. Kenner 


entire business coreer of 38 


R. D. Mulholland, assistant general manager in charge of the exper 
Bonk of Montreal's Ontario division, with headquarters in 
Toronto, has been appointed deputy general manager of the 
benk at the head office, Montreal. 

Mr. Mulholland will be succeeded 
Hobson, senior agent at the B of 
Gordon VY. Adams, now an agent at New York, will succeed 
Mr. Hobson, Joseph C. #H now on assistont 
agent, New York, will succeed Mr Mr. Mulholland, a 


moroger s.Ace 
ton ond entered the B of M in 
19s55 


John 


n Mam 


Torento by John A sen New York sinc 


Ms New York agency 


in 
in y since 
is a native of New York and hos spent his 
yeors of the New York 


Kenner, 
Adams 


white 
ogency 
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he an nspe "AF 


Commerce 

M. A CASS, accountan 
ant & Manor Rd., Toronto 
e new opened bran 


& Ta‘ Millis Dr., Ric! ond 


nt Pile as- 
e manager 
Bayview 


Hil 
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Bank Staff Changes 


of 1 
Ave Sin 


Ont, 
J 
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B. R. HART, to be accountant, coe 
J tT. COMEAU. a suntant. Lachine St. North, Oshawa, Ont 
Que., to be manager, Aklavik, East Thr F R. HOLDERNESS, 
N.W.T 45th Ave, Lachine, ie . , 

K H CUTT, assistant mana et Ww. F. MASON, manager, Noranda, Que, | **Countant, Hanoy 
ods and Organization D . . ; ‘ 4 A. BRADEN wif 

t Met! Be 8 sve, ye yuntant, North 
to we manage! I € was ; i } offi \ P et a] [ a iniiea at, S Z 
Dent... head office. Toronto -”_ Mon ote : . . ts SHORE 

P DIXON, an assist MATTHEWS, manager, Parrsboro, countant, Melville, Sask 
office, to be an assistant NS., to be manager, Wue G. F. DUNHAM 
D D POOLE. an assistant accountant iamiliton, Ont., to dei 
(‘entre St & Eighth Ave WwW . if algal , 0 
pe at 


( countant of the newly opened branc! 
FE FERGUSON, account: , Sydney, at 16th Ave. N.W. & i4th St Calga 
' ; Parrsbor« NUS Centre) 


, Calgary 
it, Mount Pleas- J. L. THOMPSON, to be ’ 
Vancouver, to be manager of the countant, Douglas & Cormorant, Victoria . to be accountant trathre 
opened branch at Hope, B.C . WATSON, to be an assistant ac- R. B. ROBERTSON, Supervisor's Dept, 
D. E GRAY, an assistant manage: ntant, Victoria Winnipeg, to be accountant, Fort William, 
to be manager of the newly opened N V. WEBB. to be an assistant account Ont 
ranch at 16th Ave. N.W. & 14th St. «Cal- ant. Market. Toronto ( FE 
D. WEIR. to be an assistant accountant, Hamilto 


Reyal 
nt ( i 


& Wate 


RODGERS 
Rd, 


to be accounta 


raown 


special representa regzionai " 


Noranda 

ar’ 

> D. ELLWOOD. to be acx 

ise, B 

AN : Vita Man 
W. M. MacK ENZIE, Bio 


Toronto, to t Ont 


° " _ " 
assistant a 


(a cn 
FAIRLES of Main and Sherman, 
n, Ont., retired 


Centre':, Calga 
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IMPROVED LIGHTING CAN GIVE YOU BETTER, 
MORE RELAXED, MORE EFFICIENT EMPLOYEES 


In darkness this worker is helpless. In the blinding 


glare of a searchlight, she is no better off. 


Yet only approximately 15% of Canadian commercial 
establishments are equipped with the lighting levels 
recommended by the Canadian Standards Association. 
Poor lighting is an insidious detriment to high-quality, 
high-speed.production because the human eye quickly 
adjusts to and uncomplainingly accepts it. Only in ex- 
treme cases will employees report inadequate lighting. 


Even after years of eye strain, when obliged to obtain 
spectacles, they seldom attribute their weakened vision 
to the real “culprit” — poor working light. 


It is impossible to accurately estimate how much 
production is lost through poor lighting. What figures 
are available, however, indicate that Canada’s gross 
national product could be increased several percent 
simply by lighting improvements. And, a more eco- 
nomical means of increasing production would be 
difficult to find because the... 


OVERALL COST OF THE VERY BEST LIGHTING REPRESENTS 
ONLY ABOUT ONE HALF OF 1% OF TOTAL PRODUCTION COST 


+ 
exce enr 


of lamps, refiect 


Note that in the small-part assembly room above there is a concentration 
C gnt over the actual work areas 
gnting conditions Ca 
4S and proper pc 
can make a great difference to your product and your employees. 


nr 
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G-E Fluorescent Lamps are ideal for low-ceilinged 
rooms in which fine, detailed work is usually carried 
out. They cast an even, glare-free light over a large 
area and produce a shadow-free work subject. And, 
G-E Fluorescent Lamps are economical. They are 
one of the most efficient sources of light and have 
a rated life of 7500 hours. 


For more detailed information on the subject of 
how to increase your production by improved light- 
ing, write to: The Lighting Institute, Canadian 
General Electric Co. Ltd., 165 Dufferin Se., 
Toronto, Ont. 


GENERAL ELECTRIC 


FLUORESCENT 


| LAMPS 


LAMP DEPARTMENT 


where it is most needed, Frequently, 
ce 


thought 


igh wise che 


ts #,,! 
varerul 


LAO mre 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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AN ANNOUNCEMENT OF MAJOR IMPORTANCE 
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The Canadian Medical Association 
and cigarette smoking 


ibidiaiwne =, cine dncn coon 


eos Le aue Ce en 
| Lapeer a iy 
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On June 18th, at Halifax, N.S., 1500 delegates attending 
the annual meeting of the Canadian Medical Association 
were shown a graphic display which suggested a link 


between smoking and lung cancer. 


HIS Is NOT the first time that a warning has been issued by 
Canadian doctors. But, hitherto, it appears to have gone 
comparatively unheeded by Canadian smokers and the Cana- 
dian tobacco industry. 
Since 1953, similar pronouncements of varying intensity have 
also been made by medical associations in Britain and in the 
U.S.A., where such warnings have been more generally accepted. 


Rothmans would like it known that the problem of the 
relationship between cancer and smoking has for many years 
engaged the attention of the Research Division of its world- 
wide organization. 

Several years ago the Rothmans Research Division had 
already accepted the thesis that: ai 


“The greater the tars reduction in tobacco smoke, the 
greater the reduction in the possible risk of lung cancer.” 


Therefore, as an established and leading member of the industry, 
Rothmans accepts that it is its duty to find a solution to the 
problem, either through co-operation with independent medical 
research—or, if necessary, alone. 

Rothmans welcomes publication of facts by the Canadian 
Medical Association and by all other authoritative sources. 
Rothmans Research Division recognizes that the problem has 
not yet been fully solved, but it pledges itself to continue its 
policy of all-out research and to give smokers of Rothmans 
cigarettes improvements as soon as they are developed. 

The following extract appeared in the Toronto Globe & Mail 

on June 19th, 1958. 


** For the tobacco industry the [Canadian Medical Association] 
exhibit suggested: [1] Manufacture an effective filter (it has 
not yet been done); [2] Remove precursors from the tobacco 
leaf before manufacturing ; [3] Modify combustion to reduce 
carcinogens found.” 


In reply to this 3-point recommendation to the Canadian 
tobacco industry, Rothmans Research Division respectfully 
submits the following: 
1. “Manufacture an effective filter” 

Rothmans Research Division has developed numerous experi- 
mental filter tips including one which can filter virtually 100°% 
of the total solids in tobacco smoke. Obviously such a filter 
would be unacceptable to the smoker. Besides, such extreme 
filtration is unnecessary. 


In 1950, Rothmans Research Division concluded that it was 
possible to manufacture filter cigarettes that would decrease 
the tars and nicotine intake and still provide a satisfying smoke. 
Since that date, continuous Rothmans research has steadily 
improved filtration, simultaneously with improvements to the 
taste of filter tip cigarettes. 


Therefore, today’s Rothmans filter offers the best balance 
between filtration and satisfaction known to science. 


The performance of today’s Canadian-made Rothmans King 
Size Filter is as follows: (Letters have been substituted for the 


names of four other best selling filter brands in Canada): 


Rothmans King Size Filter... 
yields 14.4°% less tars than brand “*A” 
yields 30.0°% less tars than brand ‘*B” 

_ yields 30.29% less tars than brand “Cc” 
yields 38.7°% less tars than brand “‘D” 


2. ‘‘Remove precursors from the tobacco 
before manufacturing”’ 
Recently, Rothmans Research Division made another signifi- 
cant discovery, namely: that certain types of tobaccos, when 
smoked, produce less tars and nicotine than others. 


The following is an extract of the text of a Rothmans King 


‘Size plain end cigarette announcement which has been appear- 


ing in Canadian newspapers since May 13, 1958: 


‘“Rothmans research has discovered that certain types 
of tobaccos, when smoked, produce less tars and 
nicotine than others, Constant vigilance by Rothmans 
research laboratories ensures that only costlier, milder, 
lighter virginia is selected for Rothmans cigarettes. As 
distinct from the old trial and error approach to mak- 
ing cigarettes, Rothmans leadership in research is your 
guarantee of purity and consistent quality.” 
The performance of today’s Canadian-made Rothmans King 
Size plain end cigarette is as follows: (Letters have been sub- 
stituted for the names of the three best known plain end brands 
in Canada): 
Rothmans King Size Untipped... 
yields 26.5°% less tars than brand “X” 
yields 28.2°, less tars than brand “ Y 
yields 34.0°(, less tars than brand “Z” 


%” 


Note: The above percentages for filter and plain end cigarettes are based on two sets of 
tests performed by an outstanding independent research Jaboratory. One test was carried 
out last year and the other this year. The percentages given apply to tars from equivalent 


millimeters of length smoked. 
lhe original documents of these findings may be seen by calling personally at the offices 


of Rothmans of Pall Mall Canada Limited, 64 Samor Road, Toronto. 


3. **Modify combustion to reduce carcinogens found” 


The Rothmans group of companies invented the world’s first 
King Size cigarette in 1937 and the world’s first King Size 
Filter in 1951. The purpose of providing the smoker with the 
extra length is to “cool the smoke on the way to your throat”. 
The extra length of King Size cigarettes enables the smoker to 
stub out a longer butt, for it is the last one-third of the length 
of a cigarette which, if smoked, generates more heat—hence 


more tars. 


Contrary to what manufacturers of other long size cigarettes 

may say, Rothmans Research Division declares that the extra 
length is provided for cooler smoking, rather than more puffs 
from the butt. 
Finally, if in addition to all the foregoing, smokers will 
practise moderation, Rothmans Research Division 
believes that smoking can still remain one of life’s 
simple and safe pleasures. 


This announcement has been issued by 


ROTHMANS INTERNATIONAL RESEARCH DIVISION 


World Copyright 
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CHOOSE THE MODEL YOU WANT 
THEN RENT THE COOLERS FOR ONLY 





A FEW DOLLARS A MONTH! 
t rand 
Oasis 


WATER 
COOLERS 


YOUR CHOICE 
OF MANY 
MODELS 


For immediate delivery .. . 
WIRE, WRITE OR TELEPHONE 


ASK ABOUT 
OUR 


Catcloque will be sent promptly RENTAL PLAN 
illustrating the 20 models available : 


G.H.WOOD ff 


& COMPANY LIMITED 


VANCOUVER 
hastwos 4:51 


THRmeonto MONTRFaAI 
Ciwroean © 13) BEGINT 7.3441 
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Expansion of Money Supply 


Parallels New Bond Issues 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


Expansion of the money 


iply has highlighted 
banking over the 
| months. 

This contrasts with 
|\Canada tight money 
| which held the supply 
relatively steady—aside fl 
seasonal fluctuations—from 
1955 through to 1957 

Defined as currency 
deposits, money supply: 
@® Increased almost 3 
mid-April to 


Canac 
past t 


Bank 


mid- 


mid-June, if 
include government deposit 
@ Rose by 
these months if 
government deposits 
only deposits held by 

In brief: The increase in 
supply of money over the 


Vou 


count 


as great as its Increase dur 
the previous nine or 

Most of the increase has 
related to the floating 
| eral government bond 
|From October 1957 through 
'this May. there had been int 
mittent easing to allow 
banks and the financial 
munity generally 
new issues. 

















Whether it's to Rome 
or Regina... 

whether it’s for business 
or pleasure, 

take Travellers’ Cheques 
from Imperial Bank... 


and know your money 


Is safe, at all times. 


IMPERIAL 


He BPN C222 ceveece cl” 


ur OF 
ct 


in, CANADA 


Scotia in a recent Review: 
“From December 


almost 2°, durin 


ten mont 


ip- +f 
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policies 
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pilus Dank 


from 


you 


ao 
Ing 


exclude 


ing 


the public. 


the 


past 
two months has been Just about 


ing 
hs. 


been 
of fed- 


ISSuUeS, 


to 
er- 


the 
com- 
to digest the 


Comments the Bank of Nova 


on, govern- 


iment spending (of the proceeds 


of bond ji 
' transfer 
iment deposi 


ducing the“first significant 
| crease 
| 1955.” 

So far 
| ations have been, 
‘major factor dete: 
' shape of 1957-58 
observers 


fé ars 
- 


in the! ipply 


fede 
mining 
poli vy. Some 
i that central 

inflation in futur 
| precluded 
'that associated with fede 
bond and treasury bill issues, 


bank 


any 


apparently, 
the 
monetar vy 


ssues) brought about a 
of funds from govern- 
s to deposits in the 
hands of the public, thus p 


()-=- 


in- 


? ' 
Vy since 


‘ral financial] oper- 


a 


argue 
about 
e months have 
easing beyond 


ral 


One indication of the fact that 


/monetary easing has been li 


m- 


| ited in scope despite the reces- 


sion: Interest rates outside 


the 


short and medium term securi- 


| ties market—rates on long-te 
| bonds, 
mercial bank loans—have 
declined as much as might 


'expected. Since January, 


rm 


morigage loans and com- 
not 


be 


inter- 


. 
|est rates on long-term Govern- 
ment of Canada bonds have ac- 


| tually risen. 


| ing. 
|lowing a 


i will be substantial refunding of | 


immediaieiy 


Canadian coin 
Gold & coin abro 
4k of ¢ ry 
Foreign curren 
Dep. oth. Dks 
Foreigr. berks 
Cheques, ot} 
Govt. Can. treasury b 
Government Securit 
Dom. short-ts 
Dom. long-term 
Provinesa! 
Municipal secs 
Other secs 
Secs 
Mortgas 
(an 


Call 


rLems ir 


Provincial 
Municipal loans 
C rrent loans*® 
Ot ier loans abros 
(Canadian 
Noncurrent loar 
Premises 
Loans to corpo 
Létters of credit 
Utner assets 


Total assets ..... 


‘anadian currer 
Dep. by Fed. Govt 
Dep. by Prov. Govt 
Dep. by other bks 
Foreign currency 
Dep. by other bks 
Persona! savings* 
Notice deposits* 
Demand deposits 
Oth. deposits in for. curt 
Adv. from. Bk. of Can 
Letters of credit .. 
Other liabilities . 
Capital paid-up 
Rest accounts 
Undivided profits .. 


Total liabilities 


*With redefinition of category 


Possible reason: Easing has 
allowed the banks to buy 
bond issues, but the central bank 
quickly mopped 


Soon as 


new 


nas 
cash a 
was out of the way. 

“Cash reserves,” 
the Bank of Nova Scotia, “ 


COMM 


been held fairlv 
nis by 


‘? 


quirem the Bank 
Canada 


Most obvious 
ered bank holdings 


advanced by $628 
the largest 
$426 million, has 
taken place since mid-April 
At this time last year, the 
banks were still running down 
bond holdings to obtain a wider 
cash basis for commercial lend- 
Now such lending is fol- 
“normal” seasonal pat- 
running, on 
below year-ago 
year's federal 
calls for a sizeable deficit 
June 21) and on top of 
borrowing to finance this, there 


year—and 
the increase, 


tern and 
slightly 
This 


levels 


(FP, 


Private Funds Stil Boost 
Pace of New Home Building 


outstanding factors 
picture 
busiest 


—_ 
|the homebuilding 
currently Canada’s 
| dustry: 

® After nearly nine months 
record-breaking progress, 
on new housing units in 
cities last month were 
pushing well ahead of |] 
| year’s levels. 


ma 


in) loans 
‘ing Act 


in- 


of 


starts 


jor 
i] 


ast 


® For the second month in suc- 


cession, approved lenders 
vided the great bulk of hous 


” 
This booklet outlines special financial assistance and low- 


cost production advantages offered to 


ince of Nova Scotia through its Crown Company, 


EstaTEs LIMITED, in establishing new 


@ Complete Financing of your . 
industrial Plant e 
@ Low Rental 
@ Optien to Purchase at a Future Date 
® Gvuoranteed Expansion Facilities 
Write for th 


‘is hook 


’ J , ‘% _ A . 
et'and full inforn 


rion: 


manufacturers by the Prov- 
INDUSTRIAL 
in this Pr 


indust: 


A Modern Plant to Your Specification 


Vince, 


Lower Production Cests for Canadian 
and Overseas Markets 


Choice of Site with Abundani Labour 


Full Co-operation of the Provincial 
Government 


THe GENERAL MANAGER, 
INDUSTRIAL ESTATES LIMITED. 
BANK OF NOVA SCOTIA BUILDING, 
HALIFAX * Nova ScoTIA ¢ CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


pro- 


ing 


j 


| 


under 
with volume substan- 
tially ahead of last year. 

issued this week bj 
Mortgage & Housing 
federal 
housing agency, 
housing unit starts last month 
in centres of 5,000 population 
and over were at a seasonally 
adjusted rate of 122,400 as com- 
pared with 132,000 in April last 
and 74,800 in May, 1957. 

The total of 14,228 starts was 
63.6°, ahead of May a year ago 
and 29% up on the April, 1958 | 
figure. 


Figures 
Central 
Corp., 


Every 


the increase. 


| 
| 
| 


| was 28.6° 


|} time a year 


| under 
| sented 
| number 
led by 


i trust 
|'chartered 


| provided 


Completions are also forging 


ahead. 


Last month's total of 7.48] 


up on May, 1957 and 
comfortably ahead of April last 
construction 
same 


Units under 
were 42.7% ahead of the 
azo. 

Loans from approved lenders 
NHA last month repre- 
more than double the 
of housing units cover- 
them May, 1957 

ance loan and 
companies as well as the 
banks shared in the 


Life insur and 


increase, 
month 
for 7.- 


Approved lenders last 


$79.4 million 


| 320 units out of total NHA loans 


| approved 


worth $96.6 million 


representing 8,859 units. 


Two months ago approved 
lender loans covered only 39% 
of the units, and direct govern- 
ment loans took up 60.7°-. 
loans 


| 


represented only 1,- 


The direct government 
in May last 
238 

Heres how the 
lenders shared in the May 


approved 
NHA 


‘mortgage picture: 


Housing % charge 
Units May ‘57 
ce Cos er 2.767 75 
reaee Cae. was 644 600 
3,850 ~ 92) 
59 
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SEF 15% JUMP 


Periodical Distributors of Can- 
ada, meeting in Toronto last 
week, said they expect tota] vol- 
ume sales to climb about 15% this 
year over the past year's $30 m1l- 
lion to $35 million tetal volume 


; E. C. Churchill of Kingston heads 


the 55-member group. 


Available Liquid Assets 
‘In Theusands of Deilars) 
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result of the | 
shift from tight money: Chart- | 
of Govern- | 
ment of Canada securities have | 
million or} 
24°, since the beginning of the 
part of | 


average, | 
budget | 


new | 


the National Hous- | 


government | 
show that new | 


region contributed to 


Elder, Donaldson & Crofts 
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CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 


Likely to come up in July or 
August, for example: A short or 
medium term bond issue amount- 
ing to an estimated $800 million. 
Speculation is that the Cana- 
dian banking s' will be 
allowed and e! couraged by the 
bank- 0 expand again 
rb most of the issue. 

If this is the case, money 
again—but 


EMPLOYEE BENEFITS 
A consultation may prove mnvaluahlern 
pro ecling your per sonal and business interests 


and wall place SONU 


Elder, Donaldson 


iriivrTs 25 BRING S Ww 


central] 
to abso 
sup- 
ni reas 
much if any cor- 

im interest 

_— LICENSED WITH THE 


z . 
r@a OL Dalla 


rofts 

CAartered lafe l nde EMPIRE 6.94038 
tne a LOA DON Lifh i's Omrant 

rtgage lending. 

lot all banks and 

may be as 





take on 
of coming issues, 
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told FP. 
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ipen down 
ISSUES - 
them below 
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Qualities 


large 
one financial critic 
of Canada recently 
Central 
the past to da! 
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VOX 
INTERCOM 


1956 NIDC 


design award N 


e VERSATILE 
EASY OPERATING 
NATURAL VOICE 


Automatic Answering 


Ticy in 


> Drice Increases on new 
Ss 


and even depress 


rere ——- after 
quired by the institutional] 
vestors, 
Chime & Light for privacy 
The accompanying table de- 
tailing the yndition of the 
chartered banks at the end of 
April — latest month for which | ° 
such a breakdown jis available | 
-shows how the banks are ac- 
ommodating themselves to | 
shifts in monetary policy. See} 
indicators in Trend of| 
siness 


Simultaneous conversations 


Fach stauon (from 2 to 40) 
costs less than 4¢ a day 


Interesting renta! plan 


Jor National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


Ottowa St Cathorines 
SH 6-19.25 MU 4.4640 


CX! ing debt due 


naturity this year and early other 


year By 


Montreal OQveber 
2626 Bates Road LA 2-8606 


next RE 9-198) 
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Johnson Control Centres 
Set the Pace in Comfort, 
Simplify Air Conditioning Operations 


The advantages of the Johnson Control Centre are 
impressive. It simplifies an otherwise complex job, cuts 
fuel and power consumption, prolongs equipment life. 
It minimizes manpower requirements, saves an untold 
amount of time. And it assures a consistently ideal 
environment to meet the exact comfort and work 
requirements of the building. 


Greatly improved temperature contro] as well as major 
savings in heating and cooling costs can be yours when 
you equip your building with a Johnson Air Condi- 
tioning Control Centre. 


Johnson Control Centres centralize your air condi- 
tioning operations at one convenient location. In the 
illustration above, for example, the engineer supervises 
and operates his building’s 10 air conditioning systems 
right from his office! 


Johnson Control Centres are now bringing similar 
benefits to buildings of all types and sizes. The layout, 
size and style of each Centre is determined by the 
specialized needs of the individual building. For com- 
plete information about this important development, 
talk to your consulting engineer or architect or contact 
a nearby Johnson engineer. Johnson Controls Ltd., 
Toronto 16, Ontario. Direct Branch Offices in 
Principal Cities. 


» CONTROL 


SYSTEMS 


Guiding him is a continuous visual display of vital data 
that shows at a glance the exact operating status of 
each system and gives him an instant cheek of building 
temperatures at control points. To adjust 
key temperatures, he merely turns a dial! Other func- 
tions are made equally easy and efficient. 


JOHNSON ; 


PNEUMATIC 


strategic 


GROWING WITH CANADA SINCE 1912 
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Anti-Dumping Rule jovhiine Oupar 54pphire § Iran Oil Play tial Wendie oe 
Tough Law to Make 22! 7. Costs 75% of Net Profits 


is Best—for You? 
| tionized its baking process. First Canadian venture in Iranian 


Pg See: ae pee oil country is sandwiched between U.S.- aera 
Europe and Italian concessions ,. . 











Take a cautious view of budget prom- 
ises. GATT and the U, S. are big difficul- 
ties in the path of legislation... 


Every investor who is serious about the business of making 
money—in the sense that he or she desires to protect and 
increase Capital as it earns good income—needs an invest- 
ment program. 


|@ For same number of workers 
'to turn out 4,500 loaves per hour 
|compared with 2,000 under prev- 
. ally led to the first Canadian oil 
OTTAWA (Staff)—The gov-; (plus markup) as the basis of | lous system. venture ~ iran 
ernment has not yet worked out | valuation. '@ To eliminate almost all han- 


Long negotiations have fin-| 


Usually the person with few investments, or who is just 
beginning to put capital ro work, is most in need of sound 


os ed 


‘ Sos heey at =a Eat sakes 


pre 


nee 


» 


de oka ee ee 


ate Bees oe 


the legislation announced in the ‘Qlae of ingredients by human Sapphire Petroleums Ltd., a 


' hands. 

@ To ensure a more uniform 
product by continuous mixing of 
relatively small quantities. 


budget speech for strengthening 
the anti-dumping law. 


Until it does, Canadian manu- 
facturers are wise to take a cau- | 


tious view of Finance Minister 
Fleming’s promise. 

The most important choice 
which the government has still 
to make is between these two 
broad alternatives: 


® To insert in Section 35 of the 
Customs Act (dealing with valu- 


ation for duty) a provision em- 
powering customs appraisers to | 


reject a valuation based on sell- 


ing price and substitute an esti- | 


mate of cost of production. 


tion yardstick only on goods 
designated by order-in-council. 

Unlimited discretion is un- 
likely to be left in the hands of 


The list would presumably be 
started with primary textiles 
from the U.S. 

Mostly likely second candi- 
date — though more doubtful— 
would be electrical goods. 

One of the difficulties in 
drafting legislation will be to 
try to reconcile it with GATT. 

Valuations based on cost of 
‘production, or any yardstick 
\other price in the sxporting 
country, have generally been 
‘regarded as incompatible with 
Article 7 of GATT. 

This article says that value 
for customs purposes should be 


'is defined as the price at which 


ls P ink ike : : ot i 66: 
© Te apply the cest-ol-produc- | 22°" %, UX? goods are sold in 


‘the ordinary course of trade 
‘under fully competitive condi- 
tions.” 

Valuation must not be based, 


based on “actual value,”’ which | 


it says, on “arbitrary or ficti-' 


@ To offer a high quality bread 
at price of regular. 

Browns’ claims to be the first 
Canadian bakery to install suc! 
equipment. Only two U.S. firms 
have similar equipment, the com- 
pany says. 

Browns’ is of Inter 
‘subsidiary of Lake of the Woods 
Milling Co., Montreal. 





ready has authority to fix 
values, or to use cost of produc- 


‘tion plus a mark-up, whenever | 


‘he cannot establish a price for 


“such or like goods” in accord- | 


‘ance with the GATT ideas of 
“actual value.” 


Canadian-based company with 


head-office in Toronto, has se- | 


cured a 1,000-kilometre con- 
cession in the Oman Gulf area 
from the government of Iran. 


Under an agreement between 
the company and the National 
Iranian Oil Co, the Iranian gov- 


ernment will receive 75% of net | 


profit of the operation. 


This is secured through a 50- 
50 partnership arrangement in 


City Baking Co. which is a|4 new company—Iran Canadian 


Oil Co.—and a 50% income tax 


on profits. 


Sapphire’s concession ties 
on to the southeastern end of the 
British, U.S... Dutch and French 
consortium holdings. 

The Italian concession ties 
on to the other side of Sapphire’s 
acreage. 

Sapphire plans an active pro- 


pattern for foreign oil invest- 


ment in Iran. 
Previous oil agreements by 


Iran gave the government a 


90-50 split of the profits in ad- 

dition to a 25% tax paid by the 

companies from their share of 
nfite 

proiits, 


Standard Oil of Indiana and 


he nationalized Italian oil com- | 


+> 
_pany had previously secured 


concessions on the new basis. 
Sapphire holds interests in 
about 110 producing oil wells, 


advice. 


Advice, however, is only as good as 


main duty is to study the economic scene, issue reports oa 
various industries, and analyse the growth and profit poten- 


tialities of leading companies. 


This Gairdner department is alwa 


portfolid and make suggestions, or to indicate investment 
objectives for a new investor. Your inquiry will be quickly 


and courteously handled 








Gairdner & Gompany Limited 


320 Bay Street, Toronto 
EMpire 6-6833 


Montreal Kingston Quebec 


Hamilton Kitchener London Edmonton 


New York 











ts source. The Gauwdner 
Organization maintains a highly efficient research staff whose 

















J ry’ - rT os : 
customs officers and appraisers. | tious values.” | EE I OTN | a, immediately, the details| of which 61 are in U. S. and 49 Metro Toronto Borrows in l +. * DIE WOTKS PIOPOCts, TERN 
They certainly don’t want it;; No provision is made for | Say “7 yee agp sige pa | of which will be announced | jn Canada and in some 13 cap-| An offering of $39,587,000 (U. S.) , 1959-72, at various prices t 
and if they were given it other | goods sold below cost of pro- \t ad se anne ‘ al ry over the next few days. ped gas wells, lebe of Metropolitan To- | from 2.25% to 4.00% acc 
countries might claim that Can- | duction in the home market as | have ee te . vaso ie | According to the agreement It also has interest: in unde ronto is being made by a large maturity. Sinking fund debentures are 
ada was using arbitrary stand- | well as abroad. not proved that it a aig te with the Iranian government, | velo ed ‘il ond ou Tom U.S. underwriting group headed —$35,787,000 4% sinking fund, callable after July 1, 1973, at ini- 
ards for fixing duty. | The only departure permitted | sible to find any domestic price E ser SaS Acreage Harriman Ripley & Co. and debentures due July 1, tial redemption price of 103 and 
that could be applied. Dominion Securities Corp. 9914 to yield 4.05% declining premiums thereafter. 


olation hospital, home for 
parks and recreation 


| Sapphire will spend $18 million | Canada and U.S. and a half in- 

It seems more likely that the | from “actual value,” as de-| in exploration. terest in an industrial properts ia Stcues te ae Ge See ‘onl ae BE te ay ge idea @ 
new Act will empower the gov-|fined, is in the case where it; On several occasions, the _ The 75°) -25¢, oil arrange- | development in North Miami. $3 "¢* iam 434 ae — : Phew pe ag — = ae r 5 ee Se r 
ernor-in-council to designate cannot be ascertained. deputy minister has had to back | ent has emerged as the new Fla aaa dedeeieiaien 4 a? has iidtiin ath tn dh inwtiaciinet: > | ah . 
certain kinds of goods as being! It such case GATT says the down when the lawyers said ~ je cast ae Abe Valor Siew oy 
exported to Canada at less than | value shall be “the nearest as- | they could not fight an appeal 
a fair value. 'certainable equivalent.” | to the Tariff Board. 

Then it would provide that, on | This is the way Canada’s If the new legislation is to 
such goods, customs appraisers | present law works, By Section make any difference, therefore 
must take steps to establish the | 35 of the Customs Act the Min- | it must allow cost of production 
cost of production, and use that ‘ister of National Revenue al- | to he used even when “actual 
' values” based on domestic price 
can be established. 

And if it does that, it con- 
flicts with Article 7 of GATT. 

Fear of violating GATT stems 
here not from any excessive 
reverence for it, but. from a de- 
sire to keep it as a weapon of 
persuasion for use with the 
Americans, 











~ Let’s Take Stock of Canada! 


The Research Department of A.M. KIDDER 

& CO., INC. has just prepared an informa- 

tive booklet “A STAKE IN CANADA’S 

FAST GROWING FUTURE.” It analyzes Mg e 4 Sapp: on 
suaded, as Canadian exporters 


There’s 


something special 
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The new provision for valu- 
ing imports on their cost of pro- 
duction will probably have to 
be justified by some other GATT = : A Ss SSS : 
provision. | : i AT Ss eeeseeoeeeeeeeese 

| = Sy U/f- WSs : @®@¢@e¢ese 

It might be done under | : is pif 4 VES ae: 

Article 6 which authorizes anti- | 
i'dumping and_e countervailing | 
| | 
duties; or under Article 19, | 


certain- high-grade Canadian issues with ‘iunen: be lees tee Gaston 
: ; . , nearer to using the yardstick of 
resentative portfolios and issues most likely 
applies to all U.S. imports ex- 
: , It has largely ended the old 
For your free copy of this rewarding 8 page 
the highest price paid by any 
AM. K e \,) ¢- ( any excuse for back-sliding, 
Gat. <nccsee 


growth prospects and interesting low Simplification Act. 

“fair market value,” which now 
ad a 9 

to benefit from the next round of Canada’s cept those on a limited revised 
system which often led to Cana- SS —= = = ——— —— 7 = 7 , 

booklet—no obligation—simply. fill out the 7 : 7 3 = 
Canadian customer. Ottawa 

BUSINESS ESTABLISHED 1865: MEANS 93 YEARS OF EXPERIENCE! 


priced speculations. In addition, it lists rep- It has brought the U.S. much 

dynamic expansion! list. 
dian products being valued at {’ 

coupon below. a U MAU nd | £ r 
does not want to give the U.S. 

MEMBER NEW YORK STOCK EXCHANGE AND OTWER LEADING DOMESTIC AND CANADIAN EXCHANGES 








TORONTO: 304 Boy Street EM. 3-9212 





A. M. Kidder & Co., Inc. 
Please send me your free booklet"A STAKE IN CANADA'S FAST GROWING FUTURE | 
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Address |which permits “emergency ac 
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“unforeseen developments” start | 
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Ai 
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a flood of imports which cause 
'| “serious injury to domestic pro- | 
ducers.” 
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There, is an objection to relv- | 
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| 


Mid 
| 
ify j 

Hy N} 
mH) 


‘ing on Article 19, and the claim | 
(of serious injury, ” 


fy) 
MH, : 


Zi 


It is that other countries | Sess i 
|affected have a right to cance! | : | ~ MMi / 
f 


Wim : 
i“anqnivalent ? eaonce ons In our } = = mee H M1) WM Ny ey 
tia ees en § Treg 4 / a 

exports. So we might incur some | > sal int SS, 
4 3 Ur ty ~ : ‘ 
, | te.) =. = ~ : . SSSSVnnny 


J =~ ; ! i ; aati tTT 
tougher U.S. regulations CINE ‘ts, 


Article 6, on anti-dumping. | 
might do us better. It condemns 
“dumping” as meaning export- 


\ O U 4 N b W ing goods “‘at less than their nor- 
mal value.’”’ 
ENTERPRISE ___ burttes it cosines “norma 


| value” in a way which takes no 
account of the case mentioned 
Incorporated 1944 to help in financing | by Mr. Fleming in which goods 
i'may be sold below cost in the | 
U.S. as well as in Canada. | 
It is dumping, under GATT. if | 
goods are exported for less than | 
“the comparable price, sn the | 
ordinary course of trade, for the 
like product when destined for 
}consumption in the exporting | 
| country.” 
| If “no such domestie price” | 
exists, then export at “less than | 
| cost of production plus a reason- 
| able addition for selling cost and 
| profit’ becomes dumping 





The exclusive "MillecelS Filter Tip — the most 


effective filter yet developed ... easy drawing... a filter of 
absolute purity and proven effectiveness guaranteeing 





new or expanding, small and medium extra filtered mildness, extra smoking pleasure. 





sived industrial enterprises, including: 


Packaged for Guaranteed Freshness — du MAURIER’s 
twin-foil packs preserve freshness to the very last cigarette 
— its distinctive package is flat, compact and, convenient. 


® manufacturing @ processing 





@ construction @ packaging @ repairing 





@ transportation @ warchousing 


ecngineering and scientific research. 


Finer, Longer-Lasting Smoking Pleasure — du MAURIER 
is firmly packed ... manufactured from only the 
choicest Virginia tobaccos, expertly selected for full rich 
flavour, extra mildness, unfailing smoothness. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 


The justification for Canada’s 
resort. to a value based on cost 
of production looks as though it 
may require detailed and con- 
vincing evidence about the costs —*— -~— / f-- / —m 
and pricing policies of U.S. {hE PENA CODG oes le 
manufacturers. | Fm 


LY 
This is another reason wh’ 
ee du MAURIER 
serve to itself the responsibilits 
he 


of stating from time to time t] 
kinds of goods to be handled 
alelihies: 65 Spring Garden Road under the new formula 

400 MA slalelale mite ltlela - ET Te en 

SS Richmond Street Wes! WINS SCHOLARSHIP 

195 Portage Ave. East W. E. Ward, a 28-year-old meat 
213 Eighth Ave. West buyer for Grand Union Carroll's 
1030 West Georgia Stree Ltd., Toronto, has won a $2,500 
company scholarship for a one- 
year course in food distribution; 


‘at Cornell University. | e@eeecoeoeoeoeee@ueae@e ee@eeoea@eeceeseeeeeeeeese ee ee eee@eeee@e0e8s © 
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A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE “W&clleceL, FILTER TIP 


Montreal 


OFFICES AT| foronto 
Winnipeg .. 





Calgary 


Feralaelth ss | 
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| Chartered Life linderwriters 
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UNCEMENT 


Sovereign Life 


Union Gas Co. _ End of Publishing Fling ? 


d-1 Stock Split : 


° rad. | . % 9 
Final Toll Rates &: :cs.tiss Cooke Denies Hot? Rumors 
, jholders approved a five-for-one Montreat, . 3. itterests said ready to 
% 
Settled in Fall 


split of common shares at the re . 
paved meeting. buy Saturday Night and Liberty. An- 
Al: red was a directors’ 

Atay etc ea Does: sneer nouncement expected July 4... 
‘capital from one million shares By CLIVE BAXTER 
P /npv to six million shares npv. 
Committees recommend 42c a | r 
- present to issue more shares than ©f rumors are going the rounds 
ton bulk car go, 95e¢ general paid ithe number required to carry out! these days in publishing circles 
in U.S.-Canadian funds... 














ESTATES FAMILY INCOMES 


REG C. ELLIS, C.L.U. 

Specializing in Term Insurance Plans 
INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 HU. 5-9800 


PENSIONS 





Toronto's Cooke at midweek 
told FP: 

“There is no truth to 
rumor that Saturday Night and 
Liberty have been 


OCCIDENTAL LIFE 
the 80 Belsize Drive 


es 


MAURICE E. THOMAS, C.L.U. 








{resolution increasing authorized 
the split (FP, May 24). And most of them are con- 
During company’s present fiscal/ nected 
| bot which will end peor 31,)Jack Kent Co 
29, company’s natural gas serv-| 
OTTAWA (Staff) — eoee~ |r passengers are reCOM-jjce will be extended to at iat 


/mende Cargo t lls for the cam- mended. seve e arkets. st esi- 

d Zo to seven new markets, stated Presi | ee we GEORGIA ANCOUVE M 

iplete St. Lawrence Seaway are|¢ For Montreal te Lake On- dént David P. Rogers. | ¢ Montreal interests will be Cooke. = . y . : ty rea. “ Me oh ay 
By the end of its next fiscal the new owners of Liberty and Specializing in Estate Analysis and Business lasurance 


'42c a ton on bulk cargo, 95c/|tario, the ship toll is 4c a gross Heaps last year made an un- 
MORT L. LEVY, C.L.U. 


|registered ton, the bulk cargo/|year, the company and its atl Seturday Night magazines.| successful bid to buy The Mont- 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
5 


on genera] cargo. a 
ship toll for| toll 40c a ton and the general | 5!4laries including Dominion (A.B.C.’s publisher's year-end | reale 
11 ADELAIDE ST. W. EM. 8-836 
. “1 , lishing enterprise, Consolidated 
seaway between these are $2 per vessel per lock, | COnsigned to points within Can- | publication, is reported inter- “soe 


Recommended | : — : hen 
| cargo toll 90c a ton. Natural’ Gas acquired in April} 1957 statement of total paid 

rom Copenhagen and Stockholm | : | | , eC | Press Lid., would continue to 
fro Pp B d ckholm Montreal and Lake Ontario, one|with a minimum rate for|@daor the U.S. ested in acquiring the circula- 


ae gee cco gure ning this year — will be supplying! circulation: Liberty 
to Montrea ndays and'| | : ; a Re yublish Liberty and Saturday 
Rsoctaet. Westienat Mens re | through passage of $14. | Including this category under | tion lists a 
SAMUEL LITWIN, C.L.U. 


Magazines 
are about to be sold.” 


remains of sold OT 
FP, Heaps neithe: 


with the 
KE A Ked by 


, 7, ~} ne 
KE > Maw Oi ie 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 





denied reports he 


. on +} 
ing Wiln 


" ry : " 
eve ’ ot " 
iiil Ca iv 


Here are some ha heen negotiat 


ROBERT E. MOORE 








Mr. William Whyte, President of the 
Sovereign Life Assurance Company of 
Canada, announces the appointment of 
Mr. Robert E. Moore to the Board of 
Directors of the Company. ' 
Mr. Moore, a fellow of the Royal Ar- 
chitectural Institute of Canada and oa 
senior partner in the firm of Moody, 
Moore & Partners, Architects and Consult- 
Ing Engineers, Winnipeg, is also a Di- 
rector of Stovel-Advocate Press Limited 


al presently 
owned and operated by a group 
a4e sae. 

946.181; | of young Montreal businessmen 


naLlazine 


transporting vessel. ship toll is 2c a gross register-| The Hamilton stastenh snes ein: Saturday Night, 78,085) It’s believed that Cooke for 
These are not final tolls. The | €4@ ton, the bulk cargo toll 2c a| verted to natural gas, has already| ® Leo Heaps, Montreal] con- | some time has been anxious to 
Canadian and U. S. toll commit-|ton and the general cargo toll|begun to grow. First few years struction executive, may be the leave the publishing field. 
tees will announce final rates| °C a ton. will be “rather lean,” Mr. Rogers | buyer. Recently he seid Canadian | 
and James B. Carter Limited. ‘in the fall after considering| ® Passenger tolls are $3.50 for said. Earnings have been dropping| @ T.A4.C. Home Journal and four trade 
‘submissions at hearings here|Montreal-Lake Ontario, $4 for |?" Tecemt years and this trend will real, magazines to Maclean-Hunter 
: mt likely continue for about another ‘cuiiitas Gi eat Waemante 
'and in Washington Aug. 6. the Welland Canal. saosin ag ¢ ¥ 3 rs 
Following is the suggested! @ There are minimum tolls for year, said. © A woman, as yet Magazine to William Weld Co., 
(4rrangement: ro 


pleasure craft. | ~ |fled, may be the new wa oon sete f ih ’ 
’ 4 c Lime n Sé Ss 1D- 
Scandinavian Airlines System|@ There are two toll structures,| For Montreal-Lake Ontario,|Cludes all packaged shipments’ @ Newsweek magazine, a U.S. pig eine Fe 
(SAS) now offers DC6B service| ,ne for the 


TORONTO 











Publications, Mont- 
wants to purchase the 


magazines. 


E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, EM. 4-0241 
Life 








unidenti- 
owner. | 





North American 








gross registered ton of the For the Welland Canal, the! .,,6 210.000 customers. 
Saturdays. Eastbound flights are | {or the Welland Canal. Lee . Neate anual” tiene alt, Guithee | Night. 

expected to begin later this year.| ® Besides the two _ principal For the Welland Canal, $2; OUX cargo ! a4 “ee fe +h |@ Stand by for a rumor-clear- But rumors persisted that he 

SAS serves 84 cities. 42 pension ae of tolls — one on gross|per vessel per lock, minimum| tic shipments will move at the ing announcement July 4. 'was looking for buyers there, Estate and Business Insurance Analyst 
Sun Life of Canada 


MONTREAL 


five continents. registered tonnage and one on|rate for through passage, $16. | !ower bulk rates. | too | 
7+4 ° amt 3 , > es a 1 | 
All commodities not included | T.A.C. Publications (Tots &| 


“sé 99 . . if ’ 
under “bulk cargo ace genera IN, B. Telephone 'Teens Merchandising, Health & | 
cargo — at the higher rates. | Industrial Safety) recently | 


For Montreal-Lake Ontario, : ! ° 
$4 per vessel per lock, minimum |? Upbound and downbound ‘['p Offer Rights | bought Tobacco & Variety from 
between Montreal an . = 


traffic 'Consolidatec 
for through passage, $28. | Lake Ontario — 25 million tons}. MONTREAL (Staff) — New pag eager 
GR For the Welland Canal, $4) j, 1959 increasing to 50 million | Brunswick Telephone Co. has /tS possible that Heaps plans 
\per vessel per lock, minimum |}, 1968 | asked thé New Brunswick Public|to combine his efforts with 
; for through passage, $32. “s siesta Jtilities Board for permission to) T.A.C. 
STEEL BUILDINGS a But when asked this week by 
for Industry and the Farm 





weight of cargo—tolls for com-| @ And minimum tolls for ves- 
rel tetas UN, 6-6411 


o— —————=| sels other than pleasure craft: 


Sun Life Building 























J. Roger Flumerfelt 
B. Comm., C.LU. 


Estate Analysis — Business Insurance 
London Life Ins. Co 


200 St. James St., W. 


e@rF hie’: teaeeiths be | The toll committees released issue an additional 232,875 shares 
| Or partial transi “4 “Mont-| few of the statistics on which! of common stock at $10 per share. FP, Heaps dented connection | 
ae a ago se ry ‘which |r made their calculations.| The stock would be offered to! with T.A.C. 
‘ | They gave only these on poten- | present shareholders on the basi: ~ 
_would be assessed for complete | tial seaway traffic: of one new share for every 10 now 

transit; for the Welland Canal, | | | held. | 


ies ‘» Upbound =§ and 
‘ 0°; 5 yar Ss } " NCePeedns 
3 regardless of the number traffic through the Proceeds. 


AV8-1188 


Montreal 
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downbound 


QUONSET— Job-engi- 
Welland | 


neered to help you 


amounting to $2.3 | 


as working tools 
for grain storage, 
machinery and 
livestock shelter, 
and other specific For toll purposes, “bulk 
farm uses. cargo” includes grain or grain’ 

| products — including flour and '§ 

mill feed, loose or in sacks — 


.would be assessed for complete 
transit. 





| cks e 4 ; 4 £ / 


increasing to 60 million by 
1968. 

> Of this cargo, 10% to 12% 
the committees say, will be 
general cargo; the balance will 


be bulk. 


million, would be used to help 


finance company’s expansion pro- | 
gram this year. It includes addi- | 
tional cable facilities, several may | 
trom manual to} 


jor conversions 
dial exchanges, 
toll facilities. 


and extension of 


So far this year price of stock | 


P.S:.. 


If he has done his best for 25 years 


‘ores and minerals, liquids in 
ships’ tanks, pulpwood, wood- | , Meadhes of 
» < Ss i 

pulp, waste paper, iron and!,. «4. 
trafic — most 

steel scrap, pig iron and do- vote 
mestic package freight. nt 
Domestic package freight in- 


eee 


dozens of|has ranged from $12 to $13 per) 
Seaway Share. At mid-week, range was| 
~ 1$12%4-$1234. The stock is not 
listed. 
; The Utilities Board has sched 
The committees felt that the uled a hearing into the application 
more data they gave out, the July 10. 
easier it would be for toll op-| ___ 
/ponents to attack them. 
Tolls at the specified rates, | 
the committee claim, will both 
pay for costs of seaway opera- 
tion and amortize U.S. and 
Canadian seaway costs over a 
50-year period as required by 
seaway legislation § in_ both| 
countries. 


been 
potential 
wildly conflict- 


There have 

a he deserves an Omega watch. 
Versatile site- 
styled build 

for manufactus 
ing, commercial 
operations, 
distribution and 
warehousing. 





RIGID FRAME 

— Popular 

for industria! 
manufacturing, 
warehousing, 
retail store and 
municipal or 
contractor 
service use. 


. TORONTO—Canada's heart 
and Ist market where retail 
soles exceed 1% billion 
dollars and %rds of all major 
goods and services are ” 
bought by readers of the 
Toronto Daily Star. 


Whatever you sell... 


capital | 
mil- 


Canadian seaway 
costs are now set at $311 
lion for the Montreal-Lake On- | 
tario portion, $29 million for | 
the Welland Canal 

Stran-Steel’s low cost Purchase Plan is available to finance 1] 
these modern buildings. Only a small initial investment is 
necessary. Up to five full years to repay. 


HCF 


LL CLAGE FRAME 





St eis el tll ll Al, ie 


Only The 


TORONTO STAR 
goes straight 


to the heart of hen yu sl Tern Str 
BUYING CANADA © en le 


S. Seaway costs, applying | 
only to Montreal-Lake Ontario | 
since the U.S. is not assisting | 
with thé Welland Canal, are} 


) Always specify “SAFETY SEAL” | 
$131 million 


HH i L L _ C LARK - b RA N * | S envelopes. Write us for further 


LIMITED literature, samples and prices. | To amortize the 
QUEBEC ond LABRADOR NORTHERN ONTARIO Seaway capital costs, an ave! 


HILL-CLARK-FRANCIS (QUEBEC) LIMITED _HILL-CLARK-FRANCIS LIMITED N ‘age annual amortization pav- 
Noranda, Quebec New Liskeard, Ontario ATIONAL 'ment of $6.2 million is required | 
PAPER GOODS LIMITED ‘for 50 years for the Montreal- | 

|Lake Ontario portion, plus 


Branches: Sudbury, Espanola, 
Nerth Bay, Kirkland Lake, Timmins, 
Hamliton. Teronte, Winnipeg, Montreal, Calgary. . . 7 . 
Vaneouver. $580,000 for the Welland Canal! 
U.S. 


Kapuskasing, Iroquois Falls 
| For 


©e0ee0000060000000000000000006000680 =e 
* 





Canad al 








Branches: 
Montreal and Chibougemev 








costs, the 
$2.6 


capital 
payment is 
million. | 
| To these must be added op- 
eration and maintenance costs. | 

For Canada, these are esti-| 
mated at $11.6 million for} 
|Montreal-Lake Ontario, $2.4) 
million for Welland. For the| 
U.S., maintenance is expected | 
to be $4.6 million | 


RENT A NEW CAR 


GO TILDEN 


... it’s less expensive than you think 





. . 
| Total annual amortization- 


‘maintenance costs are. there- 
| fore: 
@ Canada, Montreal-Lake On- 
'tario, $17.8 million; Welland, | 
$2.9 million. | 
'@® U.S., $7.2 million 

Toll revenues will be divid- 
ed between Canada and the | 
U.S. in the ratio of these an-/| 
‘nual charges | 
| This applies Mont- 
' = 
| 1) 
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e 'real-Lake Ontario; Canada w1!!! 

& ‘collect all tolls from the Wel- 

@ | land Canal | 

es | For Montreal-Lake Ontario 
|Canada and the U.S. will split 

* | revenues in the ratio of 17.8 and 

s 7.2 i.e., 71° and 29%. 

oe Shippers will be asked to pa\ 
tolls m bo.h U.S. and Cana- 

* | dian funds in the same ratio as 

& the tolls are divided. | 

e° The St. Lawrence Authority | 

them, turning the| 

* over to the St 

we 
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five can ride for the price of one, with 
private car convenience ay aoe 
will collect 

|U.5S. portion 
|Lawrence Seaway Deve! 
Corp, 

The toll charges are consider- 
led “developmental” rates. i.e.. 
‘lew enough to allow traffic to r 
‘develop on the seaway. The) a —<—— 
begin to cover interes! - 


lowest doposits at Tilden... only $10 


down on short trips 
Canada's Largest and Only 
Canadian-owned Rent-a-Car System 
— 125 Stations Coast te Coes? 


gas, oil and proper insurance included in 
the low rental rates 


all you need is your driver's license and 
identification to drive away in a 
sparkling new Chev or other fine car 


~~ ~* - ae . won ‘ve 
; GO OC Og. ee ’ ° 
> , de ae ot 
‘en : eK ‘ ; ~ ae ” on ie 
f "oe, ee ‘ =. Se 3 ae a 


O DAILY STAR 


iwon't 


| —_ 
‘costs until 1963, operation and T Hi oa T oO iQ oO N T 
‘amortization costs until 1968 


80 KING STREET WEST, TORONTO 


In many cities, out-of-town 
reservations are confirmed 

immediately by “Telex” — 

another Tilden service! 


After that, amounts collected ; 
will increase gradually andj} 
ever-larger portions of capital | 
seaway costs will be retired an- | 
jnually. Retirement is to be} 
complete by 2008. 


TILDEN vent-a-car 


_— ee im SYSTEM 





In Montreal: 1255 University Street In the United States; Ward Griffith & Ce. Inc. 
Ask your Advertising Agency, or cal! ux for details of territorial coverage, distribution breakdown and frequency discounts 
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SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 
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ooking at Real Estate 


How much do you know about real estate investment 


‘At Burnaby, B.C. 


‘$2 Million Unit 
For Shell Oil 


Shell Oil Co. of Canada will! 
build a distillate hydrodesulphu- 
rizer at its Shellburn refinery, 


North Burnaby, B. C. auxiliary equipment is in excess 


fA CANADA-WIDE: MARKETPLACE FOR BUYERS 


June 28, 1958 THE FINANCIAL POST 


REAL ESTA 


AND 





OCCUPANCY 


AVAILABLE FOR IMMEDIATE 


4,750 feet beautiful office space with 8 private offices 


$2.00 PER SQUARE FOOT 


of $2 million. 

The operation, called trickle- 
hydrodesulphurization, employs a 
patented Shell process designed 
to reduce sulphur content of dist.- 


opportunities across Canada? Land and property rep- 
resent about 60% of our national wealth and the men 
who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 


Bee 
Montreal 


A contract for construction of 
the new unit has been awarded 
to the Fluer Corp. of Canada. 


Total cost of the project in- 





(No, 8 of a series ) 


and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


Impact of Place Ville Marie 


By DAVID 8S. KEAST 


Perhaps because of the cos- 
mopolitan atmosphere which 
many ascribe to multi-lingual 
Montreal, dealing in investment 
properties here has a specially 
exotic flavor. 

Apart from the eager inves- 
tors south of the undefended 
border, scores of buyers - not 
only from western and central 
Europ¢ but very noticeably 
from Egypt, Iraq, and the Le- 
vant, have poured literally 
scores of millions of dollars 


and a further 5% for manage- 
ment and administration. 

In Montreal until recently va- 
cancies have not existed, and 
administration has (wrongly, 
we think) been considered a 
breeze, so these allowances are 
not ordinarily made. 

So to satisfy this market one 
must have a seller, willing, 
among other things, to keep low 
the cash required initially, and 
to defer or spread thinly the 
capital repayments on his pur- 
chase-money mortgage or 


latively new form of invest- 
ment, popularly but somewhat 
inaccurately known as “lease- 
backs.” - 

Especially active in this field 
have been firms who, usually 
for a single industrial or com- 
mereial. user, create a “package” 
which includes land, architec- 
tural, engineering and contract- 
ing services, the building itself, 
and the cash required to put it 
together. 

Multiple occupancy structures 
have recently also lent them- 





well which may rise on 
costly land and on a less elabo- 
rate scale, will not lack for ten- 
ants in a still expanding econ- 
omy. 


less | 


cluding addition to’ necessary 


NEW 


late oils. 








So far as is known, no other | 


major user of office space has | 
been lured from its present ac- | 
commodation to this tempting 


new location. 

In fact one of the three or four 
senior Canadian companies, 
much valued in the 
buildings where it is a tenant, Is 
reliably reported to have ac- 


several | 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 





Space formerly occupied by Ontario Hydro Commission 
MODERN BUILDING, 430 KING STREET WEST 
Parking avaiable 
Will circondition, if desired 


Phone WA. 4-6053.-0f your Broker 














SALE OR LEASE — BY OWNER 
36 UNIT HIGH CLASS MOTOR COURT 


Outstanding opportunit: iblished MOTE! 
university it’ qoing « aq bu ess t hlehis tist, 
ovelvy 4 bedroom home adjoining by @ good restaurant 
yt tif ‘ j ‘+ ghw @ reasor 
‘4 ’ cu ed .*.> (aM? * 


ocep 


MOON WINX COURT 
TUSCALOOSA, ALABAMA 
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into Greater Montreal land,/| ance of price. 
bricks and mortar. | Within the last three years | 

Not too long ago, but before|' some $15 million in equities | 
the days of Grace Kelly and| | 
Lady Docker, Prince Rainier of 


‘selves to this type of financing, 


| space 


quired control of a choice parcel 
of Sherbrooke 
intended for its own use. 

But if the persuasive sales- 
manship of the Place 


but there has been one prime 
tenant who in turn sublets to 
others. One large user of office 
is currently negotiating 


street frontage | 


Ville | 


leasing arrangements provide for your future 


change of plans or requirements. 


For complete details, phone or write: 


Monaco fell in love with a 
Montreal building whose picture 
was featured in a European 
architectural journal and 
bought it, sight unseen. 

A man who is probably the 
largest landowner in and around 
Montreal started his spectacular 
international career with funds 
derived from Belgium. 

Then, an arriving traveler 
from Poland, en route from the 
pier and before checking in at 
his hotel, went to his bankers 
and asked to be referred to a 
thoroughly reputable real estate | 
broker. 

Within one day, he purchased | 





for a 30-year lease on a build- 
ing, much of which it expects to 
make available to subtenants. 
The newer Town of Mount 
Royal Shopping Centre is being 


newer shopping centre in Dor- 
val by another. Whether either 


back” is not yet apparent. 
However, the biggest shop- 


handled as a “package” by one | 
of these creative builders; the | 


will evolve into a typical “lease- | wot 
|are uncertainly waiting for ten- | 


Marie people yields deserved 
results, there will be big holes to 
fill in the older buildings. And 
what will happen to the Royal 
Bank Building itself? And to 
values on St. James Street? 

| Some of the buildings planned 
ifor completion a year or more 
| ago have been deferred. Others 





SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


| DISPLAY ADVERTISING | 





ALBERTA : 
CHOICE INDUSTRIAL LOCATION. 


900 HUNDRED ACRES of high, dry & level land, situated 

only 5 miles from Edmonton, on paved highway. 1 miles 

of property fronting on North Saskatchewan River. Land 

serviced by railway, high tension power lines, also, natural! 

gas pipeline in adjacent propert Priced at $300 per acre 

WRITE, PHONE, or WIRE: JIM PAUL 
COMMERCIAL DEPART) (ENT 


Weber Bros. 


REALTORS 
ED/AONTON 


EXCLUSIVE AGENTS 


10013 - 101A Ave. Ph. 47341 
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RATES 
$9.80 per col. inch per n 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
| Copy must be in Toronto Office by 
Monday a.m. Display advertising in 


ne ry} . 
ins¢ ‘ L10n 


INDUSTRIAL REALTORS 


. . . In Western Canada 


pause, or some tenants at least, 
| before proceeding. 
A safe prediction is that there 


ping centre in the Montreal] dis- 
trict, at Jean Talon and Boule- | 
vard Pie IX, was 
bought and leased back by an/| buildings erected in central or 
enterprising young firm from| downtown Montreal by specu- 
Toronto. _lators. 

The same Toronto investors | be required. 


Tenants in advance will 


recently | will be few, if any, new office | 


this section payable in advance. 


@ We will erect any building to suit 
your plons, for sacle or lease, in 
Winnipeg or Western Canada 





INDUSTRIAL LAND 


47 ACRES 
CHOICE 


@ Choice sites from which to choose. 


@ We arrange financing, selling or 


IN LONDON 


A & tL BUILDING 
FOUR SIXTY MAIN 
Winnipeg, Man. 





two buildings, without inspect- 
ing them, strictly upon the) 
strength of the financial struc-| 
ture of the properties and the | 
forthright recommendation of | 
the broker who knew his busi- | 
ness. 


Against this background is | of Montreal Real Estate Board, | Ville LaSalle for development | 
‘as an industrial park, most of | 
| the buildings in which will be | 


the present picture: 


® The demand for ways to put | 
money to work in real estate| 
is by no means diminished, | 
whatever softening there may 
have been elsewhere in the) 
economy. 

No day passes when brokers 
specializing in apartment build- 
ings, office buildings and com- 
mercial developments do not 
receive calls, either directly 
from investors themselves or 
from lawyers, notaries, or bank- 
ers representing potential in- 
vestors with $50,000 $100,000, 
$500,000, or even unlimited 


funds at their disposal, 





® But the available merchan- 
dise to meet these demands is | 
either priced out of the market, | 
or extremely hard to find. | 


They Want 12% Net 


DAVID S. KEAST 
who writes this week on some 
of the investment aspects and 
trends in real estate in 
Montreal area is vice-president 


and former director of Building 
Owners & Managers Association 
of Montreal. His firm is D. S. 
Keast Associates, Montreal. 


were picked up here by Euro-| 
|pean investors more interested 
in security than in a flow of rev- | 


enue subject to taxation. These| ., . ee 
No Panic Selling 


easy-to-satisfy buyers. pretty 
well emptied the brokers’ in- 
ventories at that time, being 
content with 8% or less after 
debt-service. 

The shortage of supply then 
created has not been relieved. 
And, regrettably, this class of 
purchaser has now encountered 
something at home, Known as 
“tight money.” 

What effect has our own tight 
money policy had on investment 
properties? High interest rates 


bought from and leased back to 
Canadian Petrofina a large fleet 
|of service stations. 

| Other Toronto interests, with 





Montreal and New York back- | 
the | ing, within the past few weeks | panic selling. 


have bought up a big acreage in 


erected on long-term net leases 
to tenants of good quality, thus 
enabling an investor, by pur- 
chasing these leases, to partici- 
pate in Montreal’s industrial 
growth, 


Of major concern to the own- 


ers of office buildings and land 


owners with office building 


plans on their shelves, has been 


the effect on the value of their 
holdings by the development of 
|\Place Ville Marie, with its 
‘handsome 40-story cruciform 
| office building, offering over 1.5 
million sq. ft. of space (five Do- 


7 . 
| None of the Class A office 


‘buildings is being actively of- 
|fered to investors at- present. It 
/'may be too early to guess, but it 
seems unlikely there will be any 


| Apartments “‘A Louer”’ 


Prices asked for this form of 
investment are firm. Well-situ- 


ated buildings with rents in the | 


$25 to $30 per room class and 
downward are in demand. 
And those Montreal 
nomena, “cold flats,” without 
central heat or hot water, if 
properly priced, sell readily. 
But so-called “bachelor 
suites” were overbuilt in the 
past two years, and until pres- 
ent vacancies are filled are not 
being offered for sale. The short 
leases which normally prevail in 
i'this type of property may tend 
to keep the eventual prices 
| within reason. 
| “A Louer” signs are now in 
|evidence on the side streets 


phe- 





Located in the best Industrial Area trial or business property. 
All Services available. 
There 
should 
London, 


reasons why 
your Industry 


are many 
locate 


you 
in 


CONTACT 


—Hall..Rodaers— 


REAL ESTATE BROKERS 
238 WHARNCLIFFE RD. $., LONDON, ONT. 





to completion. 








renting of any commercial, indus- 


When locating in Western Canada, consult A & L, from planning 
Accurate advice with knowledge gained from 
experience in Winnipeg ond Western Canada. 


OVER 50 YEARS OF SERVICE 


Enquiries invited. 











i - -— _ 





SN ea a NaN RRS S petene) >» Ser 
Ce SS: aS 


EF 
mh 





(18 MILES SOUTHEAST OF LAKE WALES) 


IN SOUTH CENTRAL FLORIDA 
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| | INDIAN LAKE @ame%o 


PRIVATE COUNTRY CLUB COMMUNITY 


minion Square Buildings) in a| which were developed rapidly 
market which at present is com-|just after the war, with the 
fortably provided for, stimulus of long-term, state- 

Although, to eonfound many |aided financing. And it is no 


}and low appraisals by institu- 


Generally speaking, these in- | tional Jenders inevitably have 
vestors seek a financial setup| an adverse effect on an inves- 


from which they can extract! tor’s net realization, and thus | 


about 12% on their equities, | make it more difficult for a 
after paying operating expenses | broker to close a deal. 

... and interest on the mortgage | 
or mortgages, of course... and} 
also after meeting the payments | supply, in the Montreal area. 
required on account of the prin- | ; 


cipal amounts of these same) 
mortgages. Trends In Leaseback 
As 


Some careful buyers wish this | elsewhere in Canada, 
12% to be net after allowances | Montreal is experiencing an up- 
of 5% of the gross for vacancies, ' surge in the availability of a re- 


REAL 
ESTATE 


Manitoba 


But money isn’t tight! Equity 








directory 





POLO PARK SHOPPING CENTRE 
“A major development” 
WINNIPEC 


REAL ESTATE «© FINANCE 





od 


Ontario 


A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St..E., Toronto. WA:;4-2533 








G. R. DUNCAN & CO. 


Realtors e¢ Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 











Expert Guidance In All Matters of 


Industrial Real Estate 
347 BAY ST. 


TORONTO EM. 3-6191 








money, that is, is in plentiful) 


pessimists, it now seems likely | secret that the new “luxury, 
this venture will go ahead on | luxury. luxury” apartment 
.the impetus of the recent lease | houses on the side of the Moun- 
of 20° of the rentable space to|tain and nearby are not filling 
the Royal Bank of Canada. all | up as rapidly as their owners 
of the implications are not yet | had hoped. 
clear. | Nobody is worried, however. 
Some will argue that with|Rents have not declined, and 
|prices from $5.57 to $7 per sq.|nothing is being dumped be- 
| ft. in Place Ville Marie, the old-| cause of slow progress in rent- 
er buildings, and newer ones as’ ing. 





Need an Office While in Toronto? 


Now you can enjoy these services for a 
fraction of the normal cost: : 


Furnished offices — 

all sizes 

Telephone answering 
and mail reception 
Complete secretarial 
service 

Temporary or permanent 
basis —— ideal downtown 
location 


Es 2a Ww 
| Cyfice Centre 


199 BAY STREET 


PORONTO 3, ONTARIO 
* TELEPHONE EM. 4.7499 
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WANT A MODERN FACTORY? 











If you have the product potential ... 


WE'LL PROVIDE AND LEASE YOU A PLANT 
BUILT TO YOUR OWN SPECIFICATIONS. 


E.R. TAYLOR 


CONSTRUCTION LIMITED 
_ LEASEHOLDING DIVISION 
Suite 309, Richmond Bldg. Phone GE. 8-6721 
LONDON, CANADA 











Design of Indian take Estates’ Club House, by Carlos B. Schoeppi & Associates of Miami. 
This spacious club house is adjacent to the 18-hole golf course (under construction). 


Leen rtehewmeal WASHINGTON, D. C. 


President of Indian Lake Estates, Inc. 910 - 17th ST., N. W. 


Office at the Indian toke Estates property in Florida, 18 miles southeast of 
Lake Wales, ot the intersection of Routes 60 and 630. Representatives on 
the property daily and Sunday until dark, or phone lake Wales 3-0111. 








INDIAN LAKE ESTATES 
916-13th St... N.W 
Washington 6, D.¢ 


f,entiemey PP ac send me +t th. 
Ali Mmrion wair ried 

, 
cvAure maaster-plan of Indian 


Lake Estates, Florida. 
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beach sloping gently into 15-square mile Loke We-oh-ya-Kapka. 
Indian Lake Estates, the multi-million § dollar 
private country club development, 15, 
Financial Post described | 
of the most scenic areas on the continent 
been called “fabulous even for Florida’ 


Christian Science Monitor. 


as the 


“in one 
It has 
Ihe 


to its readers. 


by 


We chose for our location what consider 
the prettiest part of Florida, the highland-lake 
region of South Central Florida. sheer 
beauty, delightful year-round climate, recreational 
opportunity are 
convinced that no other section of the State has 
so much to offer. High above sea level and away 
from enervating humidity, this beautiful lake 
property is close to both Ocean and Gulf. 


“ve 
For 


and sound investment. we 


A modern, beautiful, $500,000 club house: 
courses; marina for 2,000 boats; longest fresh 
water pier in Florida (1,100-feet); and wide, white 
sand beach are among the advantages to be enjoyed 
at Indian Lake Estates. 


golf 


All purchasers must be approved by the Indian 


Lake Club. One-half acre residential sites. 100 ft. 


wide by 218 ft. deep, with edditional 70-ft parr - 
strip back of each lot, from $2,950. Terms may 


arranged. 
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57, The Financial Post, 


This Industry Hates’ 


Nice Cool 


Evenings 


A chilly spring has hit air condition- 


ing sales, and the 


“helow normal” 


By RICHARD OGDEN 

Wanted: Some hot humid 
weather, 

The advertiser: Canada’s air 
conditioning industry. 

The reason: Below normal 
temperatures throughout June 
in most parts of the country. 

Opinion is divided as to 
whether even a sizzling hot 
spell would bring sales up to'| 
last year’s level. 

This disparity is largely de- 


termined by the field to which | 


the firm caters. 
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CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED one RATES 


Fiat rate, per word ..... 
Minimum charge ..... $5.00 


Fach initial, figure or ection. abbrevia- 
tion and sign counts as one word If a 
box number its desired the words, Box 
100, The Financia! Post, Toronto, count as 
six words When replies are mailed to 
advertiser, 15 cents~“extra is charged 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising ‘s strictly cash in advance 


-~_ — 








Positions Wanted 


TECHNICAL REPRESENTATIVE, Aged 
29, University education, widely travelled, 
experienced Industrial Sales; also, cler- 
ical, administration, technical writing: 
relocate anywhere. Box 50, The Financial 
Post, Toronto. 

MARKETING EXECUTIVE seeks chal- 
lenging -posit.on in marketing, sales, 
transportation, distribution or research 
Excellent academic background. Under 
40. Currentiy employed as head office 
manager with major U. S. oil company, 
Wishes to return to Canada, Prefer West. 
Box 48, The Financial Post, Toronto. 


OFFICE MANAGER-ACCOUNTANT with | 


drive and initiative, over 20 years’ experi- 
ence in administration budgets, prepara- 
tion of financial statements & analyses. 
BE 2-0280, Box 534, The Financial 
Toronto. 

FOUNDRY MANAGER or sales repre- 
sentative avatiable. Well qualified to 
@ssume major responsibilities in sales o: 
at operating level. 
jrom, and aluminium. Age 33 wears. Bo» 
Toronto. 


COMPETENT AND ACTIVE manager of | 
homefurnishing store seeks advancement. 
Completely famillar with all details of 
drapery, floorcoverings, contracts, bedding 
departments. Strong organizer and buyer. 
Department store experience. Box 59, 
The Financial Post, Toronto. 
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forecast for July 


Those serving office buildings 
have been cashing in on the 
building boom and the intro- 
duction of air conditioning by 
many older buildings. 
| A recent survey of buildings 
in downtown Toronto showed 
|that over 50° are air condi- 
| tioned, It is getting more diffi- 





| cult to rent space where there’s | 


/no air coriditioning. 


What was once considered a 
iluxury has now become a “3 
'cessity. Many firms consider 
maintains office efficiency in os 
humid summer months. 

Those dealing with homie in- 
stallations are the ones which | 
really feel the pinch. Most 


no heat wave by the end of 
June they’]l get by without an) 





20¢ 





installation. o” 
The forecast for July: 


|average temperatures. 


lations in Canada is not com-| 
parable to that in the U.S. The| 
main factor is that the hot and 
humid season here is consider- 
ably shorter. 
DISPLAY ADVERTISING 
RATES 
inch 


$9.80 per col. per 


stitute one inch). Closing date — 


this section payable in advance. 





Post, | 


Experienced in steel, | 


Agencies Wanted 


| AGGRESSIVE Accessory Chains and Job- 


| bers to handle best brand-name fabric | 
and vinyl wedge cushions on the mar- | 
Quality make of current automobile | 


ket. 
| seat fabrics by top manufacturer. Excel- 
| lent point-of-sale material, display racks. 
| Unlimited supply. Proven fast mover. 
Priced to sell. P.O. Box 463, London, 
Ontario. 


Position 2 ailable- 


| OPPORTUNITY. “Mortgage company re- 
| quires capable man to manage its con- 
ventional loan department. Full experi- 
ence and well-established connections 
necessary. ACKWIN INVESTMENTS 
LTD. EM. 4-8789, 569 KING ST. WEST, 
TORONTO. 





OPPORT 


UNITIES 





CONTACTS OBTAINED IN 
FRANCE AND BRITAIN 


Businessman visiting above countries 
will negotiate of accept commissions. 
Experience import/export, sales, adver- 
tising References available. 


Box 60, The Financial Post, Terente 








Import Co. seeking 


EXCLUSIVE DISTRIBUTORS 
for CANADA 
to distribute new, highly competitive 
diamond grinding and lapping fluid. 
BOX 49, THE FINANCIAL POST, TORONTO 








Western Canada 


FURNITURE 
BUSINESS 
FOR SALE 


as a going concern 


Doing the largest sales vol- 
ume in one of Canada's 
rapidly growing Western 
Cities. 
tire. For further information 
please write to Mr. W. B. 
Ward-Price, Ward-Price Lim- 
ited, 28 College St., Toronto. 


Owner wishes to re- 


All replies treated in confidence. 








FRANCHISE WANTED 


Old established Quebec manufacturer 
with warehousing facilities interested 
in securing prominent line on a direct 
basis. Excellent connections. Replies 
confidential. 

Box 47, The Financial Post, Torente 











JAMAICA 


Hotel site and Beach Club 
Adjacent to Airport 


Ocho Rios housing sites and 
Golf Course for sale 


Poul A. Lobraico EM. 4-4371 
Toronto General Trusts 


253 Bay S!., Toronto 














excellent sales force, 


able. 


DISTRIBUTOR REQUIRES LINES 


Well established distributor serving Southern Ontario with 
requires new lines, 
clusive, for distribution to farm dealers, 
dealers and hardware trade. 


Please write details to: 


BOX 6, THE FINANCIAL POST, TORONTO 


preferably ex- 
building supply 


Adequate finances avail- 








. for new, 
& «. 

range of uses for almost ‘eyery 
by distributor). Unit placed on le 
coast area already 
Eastern territories. 
potential of territory. 
confidential 


appointed. 
$10,000 to 


EXCLUSIVE DISTRIBUTORSHIP 


low-cost item of business equipment which has wide 
kind 
from continuous required use of expandable materials (controlled 
ase. Manufactured, guaranteed and 
aggressively backed by firm listed on N. Y. StockjExchange. 
Now 


Comprehensive literatufe mailed. 


BOX 29, The Financial Post, Toronto 


of business. Double income 


West 
opening up Midwestern and 
$20,000 required, depending on 
Replies 








management. 


Must be in a position to 





BUSINESS OPPORTUNITY 


Firm with 25-year history distributing has. 
to dealers in Quebec and northern Ontario requires new 
This well founded operation will provide 
an unusual opportunity for an able person with proven 
sales promotional record to build a future 


Only an active person, bilingual, with administrative and 
promotional ability and previous experience in the Hard- 
ware Trade will be considered. 


ALL REPLIES IN STRICT CONFIDENCE, P.O. BOX 590, 
STATION “O” MONTREAL. 


vare specialties 


for himself. 
make a nominal investment. 











ANNOUNCING 


impertent appointments te Cane- 
dian Industry, Finance, Gusiness 
ead Government 





Addison Industries Ltd. (Peente)— ' 


| RR. J. M. Allan, appointed presi- 
| dent. 


| Ahearn and Soper Co. 


(Ottawa) — 
A. B. R. Lawrence, R. H. Smith, 
appointed directors; J. R. Foster, 
vice-president sales. 

Banff School of Advanced Manage- 
ment (Banff)—Dr. F. D. Barrett, 
appointed associate director. 

Canadian Industries Lid. (Mont- | 
real)—L. J. Lagimodiere, appoint- | 
ed construction sales manager ex- 
plosives division; J. J. F. Smith, 
Quebec district sales manager. 

Canadian National Railways (Mont- 
real)—R. M. Henderson, appointed 
comptroller of hotels. 

Canadian Oil Companies Ltd. 
ronto) — J. F. Kidner, 

treasurer 

| Cities Service Oil Co. (Toronto) — 
E. D. Prentis, appointed vice- 
president and secretary. 

Computing Devices of Canada Lid. 
(Ottawa)—William F. Potts, ap- 
pointed aviation sales engineer | 
and will be responsible for all | 
radio and radar sales in Canada. | 

Cyanamid of Canada Ltd. (Mont- 


(To- 
appointed 








| freal)—S. K. Sheldon, appointed 


householders feel that if there’s | 


Below | 


manager of the Beachville plant. 
_Efco-Lindberg Ltd. (Toronto) 
J. C. Reid, appointed sales man- 
ager. 
Fire Underwriters’ Investigation 
Bureau of Canada Inc. (Toronto) | 
J. J. Kilgour, appointed presi- 
dent; F. Adam, Ist vice-president; 
W. G. Child, 2nd vice-president. 


A Garlock Packing Co. of Canada (To- 
The situation for home instal- | 





insertion | 
| (70 cents per agate line, 14 lines con- | 


Copy must be in Toronto Office by | 
Monday a.m. Display advertising in | 


; 


ronto)—J: Bert Sewell, 
president. 

| General Accountants’ Association 
(Canada) (Winnipeg)—C. Legare, 
appointed president; H. A. Stev- 
ens, vice-president; J. G. Finnie, | 
secretary-treasurer. 

General Printing Ink Corp. of Can- | 
ada (Toronto) —A. E. Loveland, 
appointed vice-president. 

Great American Insurance Co. (Van- 
couver) — W. G. Partridge, ap- 
pointed manager. 

Guild of Accountants (Toronto) — | 
D. A. D. Armstrong, appointed | 
president; J. V. C. Ramsden, vice- 
president; R. A. Bain, secretary; | 
G. K. Dinsdale, treasurer. 

Investors Syndicate of Canada Lid. 
(Winnipeg)—Right Hon. Louis St. 
Laurent, W. J. Bennett, James A. | 
Richardson, appointed directors. | 

John Doherty and Co. (Ottawa) — | 
Graeme Fraser, appointed direc- | 
tor | 

| Kenwood Mills Ltd. (Arnprior, 
Ont.)—Wyatt Dick, appointed dir- 
ector felt sales. 

Lucky Lager Breweries Ltd. (To- 
ronto) — George W. Norgan, ap- 
pointed chairman of the board: 
J. H. Moore, president; R. F. 
Lewarne, executive vice-president 
and general manager; W. R. Por- 
ter, _ vice-president operations; | 
John W. Murray, vice-president | 
marketing; A. C. C. Harris, con- | 
troller. 


appointed 








Monsanto Canada Ltd. (Montreal) — | 
D. D. Stokes, Dr. Arthur F. Mc-| 
Kay, appointed vice-presidents. 

O’Brien Advertising Ltd. 
ver) — 
exefutive. 


(Vancou- | 


Dave Catton, appointed | 


| Stationery & Office 


‘Ontario Retail Pharmacists’ Associa- 
tien (Teronte)—H. C. Seldon, ap- | 
pointed president; 


F. K. Kerno- | 


han, senior vice-president; S. G. ' 


Turner, junior vice-president. 
Operations Research Society of To- 

ronto i(Teronte)—J. R. Walter, 

appointed president; W. R. Hos- 


sack, vice-president; M. J. Erdei, 


secretary-treasurer. 


Parmenter & Bulloch Mfg. Co. | 


(Gananoque) — 
appointed president and general 
manager. 

Peace River Glass Co. 
atchewan)—J. M. Pretty, appoint- 
ed vice-president, director of 
marketing and general manager. 

Phillips Electrical Co. (Brockville) 
—B. B. Cralow, appointed direc- 
tor 

RCA Victor Co. (Smiths Falls, Ont.) 
—G. L. Mansour, R. H. Newton, 
appointed vice-presidents. 

Riverside Silk Mills Ltd. (Galt, 
Ont.) — Harold Luft, appointed 
merchandising manager. 


Royal Precision Equipment Co. (To- | 


ronto)—T. P. Lownsbrough, ap- 
pointed executive vice-president; 
J. W. Bryers, vice-president sales; 
C. W. Waye, secretary-treasurer. 
Rudel Machinery Co. (Montreal) — 
R. C. Robson, takes over as man- 
ager of the Winnipeg branch. 


Guild of Canada Inc. (Toronto) — 


J. S. Luckett Jr., appointed presi- | 


dent; W. J. O'Reilly, George Basil, 
vice-presidents. 

Supertest Petroleum Corp. (Lon- 
don)—John D. Judge, appointed 
director. 

Toilet Géecds Manufacturers’ Asso- 
ciation (Murray Bay, Que.)—J. I. 
Stampleman, appointed president; 
F. R. McCallum, 
dent; 
president; 
treasurer; Fred R. McBrien, Hon 

secretary. 


(Fort Sask- | 


Equipment | 


A. P. Dawson, | 


Ist vice-presi- | ' 
Gordon Savage, 2nd vice- | 
James M. Shaw, 3rd | 
vice-president; K. J. Eccles, Hon. | 


Triad Acceptance Corp. (Toronto) — | 


R. C. Fisher, appointed director 
and general manager. 

Triangle Conduit and Cable (Can- 
ada) Ltd. 


(Toronto)—J. E. Mc- | 


Auliffe, appointed chairman; J. W. | 


Kerr, president. 

| Walsh Advertising Co. (Toronto)— 
F. Rex Werts, 
vice-president; 
president and general manager. 


| Warnock Hersey Management Con- 


sultants Ltd. (Montreal)—J. Le- 
fort, appointed managing.director. 

Riley’s Reproductions Ltd. (‘“al- 
gary) — John W. Jolly, appointed 
executive vice-president. 

Upjohn Co. of Canada (Toronto) — 
L. L. Vance, appointed sales man- 
ager for Eastern Canada; L. C. 
Guest, sales manager for Western 
Canada; C. H. Gunning, super- 
visor for Quebec ~~". 
Maritimes district; 
transferred | to ) the U. 


and | 
K. branch. 


appeinted senior | 
G. E. Cross, vice- | 


| 
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THE FINANCIAL POST i9 


This is Canada’s national meeting piace 


for executives Wa aledalel a= olekyiilelan jeme): 


te 


and for those who have ability to offer 





EMPLOYMENT===, | 


Dissotisfied with present job -—— pre- 
metion siew — salary inadequete? if 
you feel you have executive obi lity end 
can quelity for a higher pey jod with 
more responsibility register fer plece- 
meat with W. ®. Draper ond Assoc ates, 
1435 lokeshore Rood, Torents “14 
Executive Placement ond Career Coun- 
selling Services immediate job open- 


SALES EXECUTIVE AVAILABLE 


character, fertile imagination pilus 
tiative having had experience in bot 
selling and administration § in 
chemical and plastics industries d 
sires new position with tomes 
sponsibilities and remuneratix 

Bex 51, 





A successful sales engineer with strong 


ini- 


h 


the 
- 
re- 


The Financial Pest, Seccnte 








ings fer monegers ——- engineers ~ ; oe 


job Opperivntien Bulletin mailed on SENIOR EXECUTIVE 
AVAILABLE 


reqvues' 
Owing to the closing of previous 
employers interest in Conade 


Bulletin 





PHONE CL. 9-6865 





OPO 


ONTARIO PERSONNEL 


97 Eglinton Ave. E., 





Scotsman with 29 years experience, 
4 years in Caneoda, in Depart 
mental and Specialty store moan- 
ogement. interested in a senior 
opening with good prospects and 
a permanent future, in a company 
requiring a mon with the follow 
ing abilities 


REQUIRED 


AU) . of age. 
Accountants—weith 
sound educational 
A 
round 

8. Salesmen — 


tan. 4 Merchandising 
gible: & intangible 
id 


1. Administration experience 

2. Orgenize!l:on 5. Leyolty 

3. Salesmanship 6 Integrity 

7. Speciclized knowledge of men's wear 
trode 

Complete resumé wil! be 

request. 


Executive Placement Div. 


shipped en 


CONSULTANTS LTD. 


Toronte HU. 1-630! 





i le i li li ll el li li il il il li il al el li el i tl il ill le 





Box 52, The Financia! Pest, Terento 








WANTED IMMEDIATELY 


Architectural, or Planning office 

$4200 rising to $5100 

Senior Asst. Planner—University in planning or related 
field with experience in City or opolitan planning studies, 
report writing, etc. Starting salary $5700 rising to $6900 


Apply: Hall, Saint John, N.B. 


Junior Planner -—— Engineerin 
background. Starting 


ll nina 
Saialry 


2 ‘ 
graqcuate 


Metropolitan Town Planning, City 














PUBLIC RELATIONS MANAGER 
Available 


exec with outstanding reco rd in cor 

tions, ‘includin g planning and di recting all forms of external 

and nal communicat and dvi ising top management, 

wishes to direct public relations program for arene company. 

Algo ce xtensive advertising experience. Still in thirties. Toronto 
Montreal location preferred 


BOX 58, THE FINANCIAL POST, TORONTO 


orate puobdiic reia- 


inter 











SENIOR ADMINISTRATOR & DIRECTOR OF SALES 


(avaliable on reasonable notice) 
Competent successful senior executive considering change 
exceptiorral accumulation of experience in administration and s 
associated with heavy industry and construction field on 
international scale Excellent connections across Canada. 
exchanged in strictest confidence 
BOX 4, THE FINANCIAL POST, TORONTO 








LUMBER EXECUTIVE AVAILABLE 


Thoroughly experienced in all phases of retail Lumber and Building 
Supplies and a knowledge of Wholesale, desires a challenge where 
aggressiveness, pleasing personality and a keen desire for good hard 
work are main requisites. I am married, in early thirties and have 
highest references. If you need a loyal conscientious man please 
reply in confidence to 


BOX 46, THE FINANCIAL POST, TORONTO 


POSITION WANTED 


— British Columbia — 

Resident of B. C. for many years, Advertiser seeks permanent 
post as Director and or General Manager, or Western 
itative. in which capacity his extensive knowledge of the 
Western Canadian economy and markets, etc. would be of most 
value, Aged 45, an able negotiator and with past record of achieve- 
ment: wide marketing, sales import-export ar 1d manufacturing 
experience Good presence, sociable disposition 
Recently disposed of controlling interest in old lished Van- 
couver concern. 

Will be in the east shortly on the way back to B. C. from business 
trip to United Kingdom and Susene Please write 

BOX 53, THE FINANCIAL POST, TORONTO 


nee ns 7 
respohoidr 


Represe! 


estat 

















ORGANIZATION EXECUTIVE WANTED 
Victoria, B.C. 


Chamber of Commerce requires the services of a n 
Secretary effective July 15th to August Ist, 1958. This is the 
senior post. Duties involved include taking full charge of 
all operations, supervising staff, ability to administer a 
counts, etc. Reply giving full details of experience, quali 
cations, age, marital status, including photograph to 


The President, 
816 Wharf Street, 
Victoria, B.C. 


eee g 


SENIOR ACCOUNTING POSITION 


For its Montreal operations, a large Canadian industrial company 
requires a qualified accountant with a background of industrial ex- 
perience. Applicants should be between 30 and 40 years of age 
with a university education, an accounting degree or equivalent, 
and proven ability as an administrator. The position offers an 
excellent opportunity, after a suitable period of training and ex- 
perience, to progress to a senior management position in the 
division. Salary will be commensurate with qualifications and 
experience 

Address replies to 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


460 St. John Street, Montreal | 























INDUSTRIAL ENGINEER 
AVAILABLE 


Ten years’ experience. Standard 
Hour Systems — small, medium, 
heavy product and industry; pro- 
duction control, job evaluation. 
Wishes to enter the management 
consulting field. 


Box 5, The Financial Post, Terente 











Metallurgist. 








location. 


HOMAS & 


46 Avenue Rd., 





POSITIONS OPEN 


trial background. 

Lab. Technician to act as Service & Sales 
Rep. $450 plus. 

Time Study Supervisor/Ind. Engr. Toronto 
$6-7,000. 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


Salary high. Heavy indus- 


Rush resumes. 


COMPANY 


Toronto 5 * WaAlinut 3-9805 




















OPPORTUNITY KNOCKS BUT ONCE 


FOR THIS SALES CAREER 


Old established Toronto firm 


with offices in United States 


and Europe offers an aggressive experienced salesman, 
who is looking for future security and advancement, an 
unusual opportunity to represent one of Canada's top sales 


organizations. Age 30 ‘to 40 


years. If you have Promo- 


tional or Merchandising background, it would be an asset. 


Excellent salary and car allowance. 


Write, in confidence, 


and tell us all about yourself. 


BOX 61, THE FINANCIAL POST, TORONTO 





TAXATION 


$7,500 





OPERATIONS RESEARCH OFFICER 


required by 


DEPARTMENT OF NATIONAL REVENUE 
OTTAWA 


@ To do statistical research in the Assessment Branch. 


@ Candidates must be university graduates in math- 
ematics with related experience. 


For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 58-2307. 


DIVISION 


$8,580 





The position will involve the 
under the Director of Hospitals. 


must have a medical degree 
Ihe Hamilton General is a 1, 


early expansion. 


lenging opportunity. Salary open. 


expectations, and when 


include photograph. 
fidence and should be addressed to: 


Canada 





MEDICAL SUPERINTENDENT’S POSITION 


now open 
HAMILTON GENERAL HOSPITALS 


experience in hospital operation (preterably large scale). 
A degree in Hospital Admsnistration 
is also desirable, or equivalent experience. 


It is one of the largest in Canada—civic owned— 
staffed and equipped for every phase of modern hospital work. 


For the person who can qualify this is an attractive and chal- 


Applicants should state qualifications, 
interview would be 
All applications will be treated in strict con- 


Mr. George F. Clark, Chairman, 
Board of Governors, 

Hamilton General Hospital, 
Hamilton, Ontario, 


complete medical administration 
Requires a person with a full 
Applicant 


300 bed hospital with plans for 


salary 
Please 


experience, age, 


convenient. 














CHARTERED ACCOUNTANT 


Well-established Canadian subsidiary of U. S. electronics manufacturer, 
relocating in the Toronto area, requires a young C. A. to assume responsi- 
bility for the accounting function. 

The applicant must be capable of supervising a smal! 
the accurate performance of detail work and of preparing financia! 
ments and other analyses as required by management. 

For the young man, keenly interested in accounting and relates 
methods and procedures, there is a natural opportunity for ad\ ement 
with increasing responsibilities, as present management policy “indi ates 
rapid growth. Previous industrial experience is not a prerequisite. Age 
limits 25 to 35: starting salary $5,500-$7,000. Apply by letter only t 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


36 James St. S$. 66 King St. W. 
Hamilten Toronte 


clerical sta‘f } 


63 Sparks St 
Ottewa 


200 Queen's Ave. 
Lendon 





SALES OPPORTUNITY 


Long established medium size company offers outstanding op- 
portunity for young man about 30-35 to join management team 
and take complete control of sales. This is a new position requir- 
ing ambition, drive, organizing ability and hard work and offers 
excellent growth potential. Applicant must have good selling 
experience. Knowledge of food and grocery trade desirable though 
not essential. Salary commensurate with experience and ability. 
Write giving personal details in full confidence to us in first in- 
Stance. 


ARDIEL ADVERTISING AGENCY LTD. 


37 James St. $., Hamilton, Ont 























CHIEF ESTIMATOR 


Required for a general contracting company in Toronto 
engaged in the construction of industrial and public build- 
ings. Applicants should be either quantity surveyors or 
civil engineers with experience in estimating quantities 
pricing and analysis of sub-contractors tenders, concerning 
industrial and institutional buildings apartments. A 
man who has been second in command in another organi- 
zation and one capable of assisting in administration, as 
well as supervising jobs, would be favourably considered. 


Age; 26-40 About $10,000 plus participation. 


or { 
4 .ae 


Salary; 


All replies held in confidence 


A Division of 


SIMPSON LIMITED 


550 Sherbrooke St. W., Montrea! 


LEETHAM, 


Management Consultants 


| Onccutive op lesement Talat 


COMPTROLLER 


NOVA SCOTIA COMPANY 

of a top-flight ACCOUNT- 
me senior responsibilities in 
t Department. 


rg oF age an d 
Staff, Ac- 


Aan ist 
oominis er 


. r 
redif TUNCTIONS. 


Account- 


NOT essential 
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Aan An Or eaxyrne 
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initiative. 
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Senior P. R. Opportunity 


Due to expansion, Bureau ef Industrial Service 
(Canada) Limited——Public Relations subsi- 
diary of Young and Rubicam, Limited — has 
an opening in its Montreal office for a fully 
experienced Public Relations man. The man 
we want is bilingual, and is strongly creative 
with good organizing ability and a mature sense 
of responsibility — capable of initiating, plan- 
ning and implementing major Public Relations 
programs for a variety of clients. This is an 
important and challenging position offering an 
attractive starting salary and sound future. 
Apply in writing with complete details of per- 
sonal qualifications and job summary to: 


Manager 
Bureau of Industrial Service 
(Canada) Ltd. 


1255 University Street 
Montreal, P.Q. 

















NEW MANAGEMENT TEAM BEING 
ORGANIZED 


by 
RCA VICTOR COMPANY, Ltd., 


for 


NEW AND EXPANDING OPERATION iN THE 
TORONTO AREA 


Here's your chance to join the team of specialists which 
will be responsible for the management of the most 
sophisticated electronic weapon system facility yet under- 
taken in this country. 


PRODUCTION MANAGER 


With five to ten years’ experience in responsible super- 
visory positions in the assembly of complex electronic 
units, and education equivalent to graduation in electrical 


Or mechanical engineering. 


Interviews will be arranged in Toronto. 


Send resume in complete confidence outlining education and full 
details of past experience to: 


A. M. Patience 

Defence Systems Division 
RCA Victor Company, Ltd., 
1001 Lenoir St., 

Montreal. 
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New products, new uses, new ideas, 

new money-makers. We seport them 

here and invite your contributions. 
Cu Write to 481 University Ave., Torento. 
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Real Cool 


To keep you cool, calm anc? co! - 


| 
' 
| 


lected on the hottest summer | 


day there’s a headband on the | 
market, All you do is pour) 
water on the outside to keep | 


cool for hours, company says. | 


It is made of perforated viny] 
plastic, lined with a strip of 
aluminum with layers of plas- 
tie sponge. 

+. 


Spit & Polish 





For pre-fin or post-fin auto | 
owners: An electric polisher | 


which has a special air back- 


ing pad which makes polishing | 


easier. It also has a rubber 
bumper which protects auto 
from scratches during clean- 
ing, and acts as a tool] rest. 


+ o - 


Boosts Payload. 





General Motors Diesel Ltd.,' 
London, Ont., is introducing a | 


truck diesel which is 750 Ib. 
lighter than its nearest com- 
petitor in the 210-hp range, 
company claims. Lighter 
weight 2chieved through ex- 
lensive use of aluminum al- 
loys permits substantial 
increases in truck payload ca- 





pacity, company says. The) 


non-porous surfaces. Said 
withstand temperatures up 
450 deg. F. 


> 


Boatrot? Rot! 


There’s no need for shipworm 


to eat away your boat, says a 


U. K. firm which has recently | 
developed an anti-pest, rot- | 


proof preservative. It is de- 


gned to give protection 


against wood-destroying in- 
sects and soft rots, 

+ * a. 
Not for Cities Only 


Urbanites are not the only 


people who can command | 
gates and doors to open and/| 


shut at the approach of their 
vehicle, Now a farm gate falls 


to the ground as tractor ap-| 
proaches. When vehicle has | 


driven over it, a counter- 


weight returns it to former | 


position, U.K. product. 
+ > _ 


Tags Which Last 
Of interest to shippers: Tags 


which are resistant to prac- | 
tically all solvents, maker | 


claims. The glue has been 
specially developed to with- 
stand hot water, etc. 


> 








Drug Store Sales Go, Go: 
Predict Up 300% by 1980 


MONTREAL (Staff) — Good news for the drug trade: 

Sales will increase 300% in the next 22 years in terms of 
constant dollars. 

That prediction was made by George W. Ralph, vice- 
president of the marketing service firm of A. C. Nielsen Co. 
of Canada, at the 62nd annual mocting of the Proprietary 
Association of Canada. 

He said drugstore sales of all commodities at May 1 
were 9% higher than a year ago. 

Proprietary sales in all outlets, including chain stores, 
were up 13% and toiletries up 12%, 

Contributing to the cheerful outlook: 


® Food stores have become successful merchandisers of re 4% 
drug and toiletry products. _D. P. BOWES | C.S.L.’s regu! hed n the Lakes and St 


Lawrence otters Tast. ‘ ch p and del rv 





i} 


the ot all types of package lreietit aft let cost ims 


National Sales Executives of | For the services ay Aug Fort pore joins sister ship Fort Henry 
; i on tie ARCS ir~cst, most m “lern in! ' ry . 


Hamilton. | of the world’s largest age freighters ever built in Canada, these ships 


provide the tastest service of its kind 


® Prugstores are fighting back with self-service. 
Today 27% of drugstores in Canada offered some form 
of self-service compared with 21% a year ago. 


appointed president of 








Lachine, Que. a 64-page| 
booklet entitled “Builders in 
Steel,’ outlining company’s Ltd., Don Mills, Ont., a 16-| chiefly involving home improve- 
manufacturing facilities from; page pamphlet on a _ new ments, run to a maximum term of 


‘O.H.I. INVESTMENTS : fleet of fresh-water For sailing dates all petite, Cilia the 
To participate in financing of Mt Mee * ae | . 
oO ill an har Bi — conne ms, COnLaACT Vou 


N ; ern Wood Pipe & Tank Co. ) 
New Literature P nk Co., purchases by plumbing and heat- | freighters... local C.S.L. Freight Traffic Office 


( . ‘ . Py ’ a , 
Montreal, a circular on Cop-|ing contractors from wholesalers | 
perweld Survey Markers , , . and manufacturers, O.HLI. Invest-| ship via CANADA STEAMaUTP LINES 
from Barber-Greene Canada ™ents Ltd. has been launched at| : . 759 Victoria Sq., Montreal, P.O., AVenue 8-0231 
Toronto. Repayment contracts, | ee eats , 
Or seé your local © 2.4 agent 


. from Dominion Bridge Co.., 


coast-to-coast ... from East- model wheel-type ditcher, |three years. 


President is John W. Adams. 








MEN WHO USE IT SAY... 


P Ls De 
Ths ies 


six-cylinder engine weighs’ Measures Light 


ideas ele ae On the market is a luminous | 

_° analogue computer which cal- 
Time foraSmoke culates the brightness and 
Latest in home living conveni- | amount of light within a room. 
ence is an’ electric clock which; Does this by setting up same | 
features a cigarette lighter.| conditions within computer as | 
‘Operates on the press-and-| those in room. Could‘ save | 
pop-out principle of auto! money in large plants. 
lighters. Sells for around $25 | R. SRxie 

in the U.S. \Seelt 

ee For those considering instal- 

No Rust Here lation of vending machine | 
From the U.K. comes news of | equipment there’: a 34-piece | 
an all-weather anti-corrosive| miniature set. This makes it | 
said to equal 15 coats of or-| possible to set up a scale | 
dinary paint. It incorporates} model cafeteria, or several | 
a corrosion inhibitor said to; combinations. Should appeal | 
prevent rust completely. Ma-| to those who. want to know | 
terial can be applied to damp,} “what it will look like.” 














Company Reports 


Oil CONDENSED BALANCE SHEET 
As at Dec. &l: 1957 . 
ie Re any 
GRIDOIL FREEHOLD LEASES | ‘ects’ cic yee. 
had a net loss after writeoffs of | Deposits em 


, , 1e~ | | Inventories ,......se+ 
$219,824 in 1957, a slight improve Total curr, assets .- 


ment from a loss of $250,102 in 1956. | Note disc. & exp 27.794 138,37 | 
. . . 








Crude oil sales were at a record | Leases & devel. exps.s 

with output exceeding 1,300 bbl. | Production equipt.y . 
; a Re | Total assets ...... 

daily, S. C. Nickle, president, says. | Accts., etc., pay. .. 

A total of $175,000 of convertible | Due parent co ) 
sinking fund notes were converted | Due re devel. agvee. 
into shares, satisfying sinking fund | Funded debts ..... 
requirements of $150,000 for two} Capital stock 
years and leaving $25,000 to meet | Capital surplus 
k f d ds fo 1960 Defic it , . 
sinking fund needs for 1960. | ¢After deprec. of ... 

First unit of $500,000 of a pro- aAfter depletion & 

ec ¢" eV ont amort. o B50 
jected $3 million d velopmen tye Oe 
agreement was completed with 13) $7,000 in 1956 converted into shares 
wells resulting in two producers. | Working capitals . {57,987 148,587 
This agreement has been terml- eFExcess of Curl labs over Cult s3Sselts 
nated. 
CONDENSED INCOME ACCOUNT Textiles 


Years Ended Dec, 31 9. ; _ :, 
Sales, less rovalties .. $7 ny 355.93: CANADIAN Cc OTTONS LTD., 


Less: Prodn. exps 180,152 Montreal, consolidated net profit of 
Gen. & admin. exp 237.509 38 3! $29,877 f : ended March , 
Add: Misc. income... 5.713 . ws or year Cl MSSIC 0 
Net earnings .. 348,033 2,983 | 1958, was 89.1% lower than previous 
Less: Deprec., deplet fiscal vear’s $275.330. 
i © eccncnes 403,858 258,82: , 44 S mm ¢ 
aetneaen "163900 04, rextile Sales Ltd., an associat 
Net loss i 219,824 250, company, reduced its operati 
Shares o/s as ‘at Dec. 31 substantially. Since conditions 
( ar 2,139.27 124,746 
_ Common, Sc pa dated ' the synthetic field did not war 
operating the rayon plants, th 
at Milltown, N.B., and the ray 
|Sspinning mill at Grand-Meére, Que 
were closed, machinery sold and | 
| buildings offered for sale, thus re- 
ducing overhead and selling cost 


of remaining mills. 
COMMERCIAL PHOTOPRINTS LTD. re ee 4) 
_ 92 Adelaide St. W. | CONS. INCOME ACCOUNT 


| Vears Ended Mar. 19 1957 
Net earnings $814, 502 $438, 10: 


qaniliddinahdbeammetibens | Less: Depreciation... "880,000 ail “It makes plain good sense to deal with the most progressive 


Bond int, . 330; 625 147.714 


Taxes reserve . 4.000 15.049 
| HAD 10 FARN "Earnings per Share and Dividend Record. manufacturer in any industry. In conveyor belts, the people at 
*ref.: Earned $0.19 $! 
None paid 
MORE MONEY Com: Earned ...... dl Gutta Percha have made a real name for themselves.” 
Shares o/s as at Mar. 31: 
6% Pref., $20 par 159.375 159,375 | 


Common, n.p.v 141,610 141,510 


So i sent $6 to The ORe at Mar a CONS. BALANCE SHEET 


As at Mar 


Wall Sreet uml 8 ee ~©6©6 “Advanced facilities ensure Gutta Percha 


Prepd. exp.’ . "40.2 61 45.48 
High prices and taxes were getting | Invest. in assoc. co 2,500,000 2 500/900 | 


me down. I| had to have more Fixed assets* 7,320,878 7,219,849 
Total assets 20,186,310 19,559,761 


money or reduce my standa rd at Bank OV erdraft } fy 19. 246 4w 145 


s 
living. Like Alice in Wonderland, | Accts., tax., ete, pay 937,512 1,100,641 C ,; 9 9 
: - : Funded debt pay. . 680.000 i ) \ ) eC } I eC eC ( , r 
I had to run faster to stay in the Total curr. liab. . 2,636,758 1,530,786 O Q a Ms 1p 





same place. | Funded debt ......... 3,990,000 4.500.000 


Se started reading | Capital stock 5.979.400 5.978.700 
I te eat ge The Wall | Earned surplus 7.58 7.350.275 


Street Journal. I heeded its warn- *After dep! ; 13,777,859 12,811,387 
ings. I cashed in on the ideas it | | fIncl. in curr. assets in co.’s report 
gave me for earning extra income | Workine capital ‘SOR.C8S 8.988,085 | 
and cutting expenses. I got the °, ry ‘ 
money I needed. Now I'm slowly, Detroit funnel Co. 
forging ahead. Believe me, reading | w ’ aiied < a Percha’s ° ; This is jus ials | | , 

Ter Teese! outs Gay haem |\Gheee Save — installed at Gutta Percha’s Toronto plant. This is just one materials handling problem. Indicative of this 18 GP's 
derful get-ahead plan. 


The first Rotocure press ever to operate in Canada has been Gutta Percha is equipped and ready to design for any bulk 


Detroit & Canada Tunnel Corp., example of Gutta Percha’s progressive production planning “EFFICIENCY” brand CONVEYOR BELTS — proven 


This experience is typical. Each 
, Detroit, Mich., unaudited net pro 


day The Wall Street Journal tells | = 
you about far-reaching changes ‘fit for six months ended April 
taking place in America. New in- | 1998, was $245,537, 12% lower 
ventions. New industries. New | than net of $248,083 for the same 
ways of doing business. New op- eriod a year earlier. - . — a . | | 
portunities to earn money. The | Earnings per share were equal | belt manutacturer, m COSL answer to any conveyor helt problem. 
Journal gives you quick warning |to 34c (3lc in previous period) | 

of any new trend that may affect | on 799 191 shares (88.547 rae 

your pocketbook, The Journal is a =, ; —— Swe 


} 
| outstanding 
wonderful aid to salaried men r al : 
‘ ie Vehicular traffic for the period 


making $7,000 to $20,000. It is | I 
valuable to the owner of a smal! showed a 2.38% increase; tunnel] 

business. It can be of priceless bus traffic decreased by 5.4%, 

benefit to young men who want to Company recently applied to ; 

win advancement. the Board of Transport Commis 


The Wall Street Journal is the |Sioners for Canada for a 5c in 
complete business DAILY. Has crease in Passenger car tol! rate 
largest staf of writers on business | A decision is expected within a 
and finance. The only business |\few wecks. 


paper served by all three big press | _one = 

associations. It costs $20 a vear. UNITED LANDS CORP., Clark- ala > 

but you can get a Trial Subscrip son, Ont. completed land sales total eee y Oaskon UW ie ih j y v7 Ul On 
month | é 


tron tor three months for &6 lust ing $1,185,000 in the four 

tear out this:ad and attach check after its land development pla: 

for $6 and mail. Or tell us to bil! registered, President John B. Rub- 6.2.57 PP 

vou. Address: The Wall Secnnd ens states in the annual report - 

journal, 44 Broad St. New York Since the end of February. all 

NY, CrP ese. | the remaining house lots covered by INDUSTRIAL PRODUCTS DIVISION — GUTTA PERCHA & RUBBER, LIMITED —114 O'HARA AVENUE. TORONTO 
, 


the plan have been sold. 


’ 


Which has made them Canada’s fastest-growing conveyor again and again to be the most efficient and lowest long-run 
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Cancer Like Cards: Sooner or L 


By LEONARD BERTIN 
FP Science Editor 
Are many cancer scientists on the wrong track in be- 

lieving that a virus is the root cause of the disease? 
Are they losing too much time in conducting countless 

experiments with animals that offer no true parallel with 


¢ 


human beings? 


One of the world’s greatest virologists suggested that 
they were when he addressed a conference of 200 scientists. 
doctors and radiologists from all over 
last week. 

Many believe that Sir 
bourne, Australia, who said this, 
to the tremendous progress that has already been made 
controlling or slowing the disease, 


Harbor, Ont., 


in 


oratory experiments. 


But many agreed with Burnet when he made the point 
that cancer is primarily a human problem and that we 
must be cautious in translating to human beings the 


Canada 


MacFarlane Burnet, 


all haced on 


knowledge gained of laboratory animals. 


A case in point that he made was the assumption by 
many scientists that cancer is a 
even be caused in its very many forms by a single virus — 


virus disease — 


because some work on animals has pointed this way. 


The conference that ‘Burnet addressed was organized 
and financed by the Canadian Cancer Society 


National Cancer Institute of Canada. 


Ce ene ES 


pth ge, he Spee Ta 


in Honey 


of Mel- 
was wrong. They point 


lah- 


may 


and the 





The 
differ 


discussions 
by Dr 
in Bethesda, Md., who had 


in other mice. 


Representatives of | 


revealed 
on the basic causes afd mechanisms of cancer. 

One of the most remarkable discoveries was described 
Sarah Stewart of the 
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- 


how widely opinions still 


National Institute of Health 
used a virus-like extract from 


one leukemic mouse to produce 29 different types of cance: 


Many of her mice developed 10 or more different types 
of cancer at once as a result of a single injection. 


institutions that once had doubted 


her early work got up at Honey Harbor to admit publicly 


that they had been wrong 


on cancer 
of science” 


experimentally 
“philosophers 
of them. 


the Order of Merit. 


that by 
work. 


Burnet is not a cancer scientist -— 


In the recent Royal! Birthday 
to the common pool of understanding were rewarded with 
one of the highest 
Queen can bestow on a citizen of the Commonwealth. 

What he told the cancer scientists, in 
he had been studying viruses most of his life and believed 
now he could recognize one when he saw 


Nothing that he knew of cancer, however, 


and that they had since been 


able to repeat her work themselves. , 


worked 
the true 
for more 


has never 
- but he is one of 
and there is need 
Honors his.contributions 
the 


honors that 


effect. was that 
it at 


with the 


possible exception of cancer among very young children, 
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suggested in any way that the disease was the work of a 


virus. 

Even if viruses 
was still wrong 
sion that the same was true 


Burnet instead supports those 
ult of genetic changes in cell make-up and that 


is the resu 
cancer, like deformity, 
of radiation or cance 

He also believes. 


r-Causing 
as many 
occur spontaneously for 
thing is bound to go wrong 


normal process of replacing 


ho 


were the cause of cancer in 
and illogical to draw from this the conclit« 
>» f 

Ot 


can be broug! 
cnemi 
otners 
better 
sometime 


WoOl 


animais it 


human beings. 


who believe that cancel! 


1t about by the agency 


’ 
Cais. 


tr 


ao Nat cancer can 


than that some- 
with the 


injured cells. 


reason 


n-out or 


He likened life to a card game and catching cancer 


to the chances of drawing three aces from the pack in a th 


particular order, 
The body, he reminded, 
Some of them, 
lining, 
Others only 


Normally, the new cell 
replaces. 

It is here that Burnet’s 
He calls them 


This merely 


involving structural damage to the cell of 
None of these changes is sufficient to cause cancer on 
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if U. K. Labor Wins 
What About Canada? 


a 


there 
Britain's 
Rain 


some 


luck 


¢ 


before 


By DONALD R. GORDON 
LONDON 

lection were 
seems 
Labor 
power. 


And, 


held 
little doubt 
Party 


or 
hange 


Labor tomfoolery 
the odds 
the expected 


time next spring. 


All of which puts 


If the general 
this week, 

that 
would 


from signs, it will take 
stroke of Conservative 
to 
significantly 
election 


special 


significance on the plans the 
Laborites have in mind for the 
next four or five years. 

In their hands, as the govern- 
ment, will be some major 
decisions on western cold war 
strategy in general, and 
Canadian-British relations in 
particular. 

If they want to, they can 
break up the Anglo-American 
alliance, drop the deterrent 
argument into oblivion, change 


Boost Trade with Canada 
Say Top U.K. Socialists 


a 

LONDON British labor 
looks to Canada for growth in 
trade. 

Here are the candid views 
of two of the U. K. Labor 
Party's economic experts, 
Douglas Jay and Harold Wil- 
son, in a special interview on 
the prospects: 

Q: In the event of forming 
the government, what is your 
general policy on Canadian- 
British trade? 

Jay: At the moment, Great 
Britain is buving nearly 
twice as much from Canada 
as Canada buys from us. We 
would like get the two 
more nearly into balance, not 
by cutting down what we 
buy from Canada, but by 
trving to increase what Can- 
ada buys from us. 

Q: Would there be any 
easing of import quotas by 
the U. K.? 

Jay: If we could get trade 
more nearly into balance, cut 
down our big dollar deficit 
resulting from trade with 
Canada, then we would be 
only too glad to ease quotas 
at this end, and take more 
goods from Canada, 

Q: Do you intend to apply 
any further import licensing 
arrangements? 

Jay: Not unlesS the dollar 
situation much more 
difficult. . 

Q: Do you plan any in- 
creases in trade representa- 
tion in Canada? 

Wilson: If we need more, 
but, I think the real job has 
got to be done by top level 
business executives going out, 
seeing exactly what the mar- 
ket needs, and taking steps to 
meet those needs. 

Q: Do you think this job 
is being done well now? 

Wilson: I would like to see 
more of our men going to 
Vancouver, and to the Prairie 
Provinces, where I think 
there is a very big 
I think, not complete! 
satisfied. 

Q: Does the Laber Party 
support the government's 
plan for trade missions to 
Canada, and other steps to 
increase trade? 

Jay: Yes, we should 
tainly support that. The main 
factor holding back British 
exports to Canada is insuf- 
ficient effort by British firms 
themselves to get over there, 
and sell their own goods, 


to 


gets 


den and 


SO tar, 


cCei@= 


Q: Does the Labor Party 
favor any changes in the 
present British tariff struc- 
ture? 

Jay: In general I would say 
no. Our imports are mainly 
food and materials from Can- 
ada, which are virtually tax 
free. We aren't likely to be 
able to make big purchases 
of manufactured goods. 

Q: What is the Labor view. 
on Britain's participation in 
this proposed European free 
trade area? 

Wilson: We can't really 
refuse to go into the free 
trade area because we are 
going to be facing very seri- 
ous competition on the Con- 
tinent. So, subject to some 
very important safeguards 
that we have insisted on in 
connection with balance of 
payment difficulties and agri- 
culture and certain other 
questions, and the need to 
preserve full employment as 
the main driving-force of the 
proposed free trade area, we 
fee! that if arrangements can 
be worked out, we shall be 
a party to them. 

Q: If the current free trade 
area plan does fail, would you 
propose to put forth an 
alternative arrangement? 

Wilson: In the Labor Party 
all along we have said we 
would like to see far more 
done to encourage trade with 
the Commonwealth. We do 
not regard the two as incom- 
patible. If we are going to go 
into, the free trade area, we 
should match that with 
equally dramatic and spec- 
tacular arrangements for 
developing with the 
Commonwealth. 

@: Would you go it alone, 
if the U. S. continued with 
its present restrictions? 

Wilson: I hope that won't 
be necessary; but we did 
support the government last 
and indeed pressed 
gover! long before 
summer, if necessary to 
separate trade policy 
China. Also of concern to 
you I found, when I specific- 
asked the Chinese trade 
that they are ver, 
anxious for more trade with 
Canada, who they feel is in 
a very good position to supply 
nany items of equipment and 
goods, largely because of the 
freight advantages, 


rade 


Summer, 
the 


| 


iast 
Nave a 


for 


ally 
people, 


the pattern of world trading and 
deal some deadly blows to cur- 
rently strong ties with Canada. 

In various forms, these sorts 
of suggestions have come from 
extremist Labor quarters in the 
heady air of 18 months of by- 
election headway. 


With three seats shal from 
the Tories, one from the Liberals 
and a pro-Socialist trend of 
from 114°, to 15% in voting, it’s 
been an atmosphere promoting 
the consideration of cherished 
ambitions and ideas more than 
at any time during the last 10 
years. 

Nevertheless, a hard Labor 
line ~is emerging with solid 
support behind it. 

Leading the move to responsi- 
bility is the party's dapper 
leader Hugh Gaitskell, a man 
emerging for the first time as a 
popular as well as able figure. 

Flanked by such “regulars” 
as smooth-talking’ Harold Wil- 
defence expert George 
Brown and Douglas Jay, a cool 
survivor of the turbulent ’30s, 
Gaitskell has been pushing the 
party solidarity line for all 
worth. 


son, 


it's 


And there's a program. Here's 
what leader Gaitskeli and his 
colleagues are saying now on 
the major questions: 

Summit talks: ‘We are in 
favor of summit talks,” Gaitskell 
told me unhesitatingly. 

“If propaganda is their idea, 
and we refuse, they have won a 
propaganda victory. 

“If they are serious 
these talks, we should 
opportunity for talking 
them.” 

Disarmament: “Let us begin 
with a suspension of nuclear 
tests and let that be the lead-in 
to wider measures of disarma- 


about 
lose 
with 


no 


should not 
conditions,’ 


ment, where we 
introduce political 
Gaitskell argues. 

Disengagement: “We can 
make progress with the Russians 
discussing disengagement. 

“We have specific proposals: 
Take, to start, an area consisting 
of  FEast Germany, West 
Germany, Poland, Czechoslo- 
vakia and Hungary, and secure 
withdrawal of all foreign forces. 
should, as well, be 
control over the national forces 
of these countries—nuclear and 
conventional by an interna- 
tional agreement. 

Defence spending: ‘We 
lieve we could get better value 
for our money, but I’m _ not 
going to say we can promise an 
exact cut of so much here and 
now.” 

The credit squeeze: “We 
oppose investment cuts and the 
credit squeeze generally because 
we think it tends to damp down 
production instead of helping it 
expand.” 


“There 


be- 


Wages: “We recognize that 
wages cannot be allowed to get 
out of step with productivity 
without leading to a cost infla- 
tion. But we believe this 

be prevented by a policy 
co-operation between the gov- 
ernment and both sides of 
industry. 

Nationalization: “We shall 
renationalize the steel industrv 
and the long-distance’ road 
haulage industry. 

Pensions: “We have put 
ward a national superannuation 
plan. It involves an increase in 
the basic rate of pension to £3 
a week ($8.25) and a change in 
system of contributions to 
one graded according: to income 
with the pension above the basic 
rate similarly graded.” 


for- 
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like those of the blood and 
are being replaced all the time. 
get replaced when they 


resembles 


“aces” 
“Sequential Somatic 
means that each one of them is a change 


its own. 
In 


of 


body's or 


e more 
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but then 
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of them, taking place 
individual cell, 


are many cells 


Sooner or later we are bound to draw the three suce- 
- 


cessive aces in one of them. 


It will be sooner if we smoke: 


sooner if we sunbathe 
a lot or are exposed for long periods to hot sun. 


It will be sooner if we are in continual contact with 


carcinogenic chemicals, breathe diese! 
Cause a 


. tan? rita ‘ 
CONS talat rivatlion wo 


allow 


7? 


ceil tissue. 
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Summing up, Burnet savs: “The 
greater are 


vou do, the 


veloping cancer.” 


is composed of myriads of cells. 


the stomach 


are injured. 


exactly the one it 


come into the picture. 
Mutations.” 


certain sort. 


Everybody's Star 
In Small Town TY 


Win gham Ls 


the world’s 


smallest town with tts 
own TV station... 


By GEORGE CADOGAN 

WINGHAM, Ont. — Although 
Wilford Thomas Cruickshank 
never attended Wingham High 
School, he now sits behind an 
impressive desk in what was 
once the principal's office. 

The former Wingham High 
School has been converted to 
house Cruickshank’s $550,000 
radio and television stations in 
which he holds an 87'2°. inter- 
est. 7 

The remaining shares are held 
by other members of his family. 
Wingham, with a population 
2,700, is the smallest com- 
in the world to have its 
own TV station. 

When W. T. C: 
left public school as a youngster, 
he went to work in an Iron foun- 
dry 10 hours a day, six days a 
week. 

In the 


the projector in 


of 


munity 


, 
UICKSNann 


4 ated 


movie 


evenings ne 
the 


~ Spare 


O pt 
local 


house. In his time” he 


sold radio receivers. 


He quit the foundry job and 
wintry afternoon in Febru- 
1926, he rigged up a 

transmitter and began 
for fun, 

From that simple beginning, 
“Doc” Cruickshank developed 
CKNX radio “The Ontario Farm 
Station.” 

In 1955. at 99. Mr 
Cruickshank could look back on 
considerable accomplishment. 
His radio station, fully paid for, 
was worth $200,000. 

He could have settled 
into a life of ease and let 


one 
ary, 
simple 
broadcasting, just 


the age of 


his 


“ues 


‘even 


back’ 


oprotne! John and son Bud take 


over full management 

Instead. he risked everything, 

including the livelihood of 

-time employees who agreed 
to go along with him, to plunge 
tele 

Technical for the 
station were planned by one of 
these employees, Engineer Scot 
Reid, who had been with CANX 
since 1938. 

Financing 
with 
substantial 
small task. 
small town. 

First, $266,000 was requl: 
for equipment. On the basis of 
past performance in radio, RCA 
extended credit to cover all but 
the large down payment. 

To remodel and equip the old 
school and make it suitable for 
and television 
another $11 


35 


into Vision. 


details new 


such a venture, 
Mr. Cruickshank’s 
backlog, was no 
Particularly so In a 


ed 


a modern radio 
station called for 
OOO 

The projectors 
each. The 
vancing money 
and overdraft wa 


cost $15,000 
bank kept ad- 
until the loan 
as up to $90,000. 

There was scant security but 
the bank had the honor of its 
first television account in Can- 
ada. 

Recognizing that television 
Was an unknown factor as far as 
revenue was concerned. Mr. 
Cruickshank felt he needed a 
large cushion of operating cap- 
ital for the first vear. 

In 1946 he had floated deben- 
tures to raise $35,000 to buy out 
a partner who had owned a 20% 
interest in the radio station. 
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his arm and showed 
with tiny specks of darkened tissue. 


he lives long enough 
like doing a 
“and to hell with cance: 


For this reason he h 
that it is a cause of cancer. 
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fumes and city smog 
rapid turnover of 
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nger vou 
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de- 


you! 


firmly beiieve 


sun. He bared 
here and there 


the 


Any one of these may one day turn bad on him — If 


but he 


thing enough you 


After all. he says, there are 


can die of in the meantime. 


W. T. CRUICKSHANK, 


ham, Ont. 


still be! 
should go ahead 


many otner 


his wife and son, 
transmitting station of hometown TV station, 
The rural television outlet is a tribute to private 


that if 


and 


you 
do it 


leves 


things you 





Bud. leave the 
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enterprise. 


readily in 
all were 


They had all sold 
the immediate area and 
redeemed within five years. 
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decided on another deben- 


ssue in 1956 

sin the Town of Wing- 
the Village of Tees- 
the $100,000 in 
two weeks. 
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Farmers, businessmen, wid- 
ows, and others in the Vv! 
bought the debenture: 
1956 buy ye rs 
1946 issue. 
CKNX-TV operates in a rural 
area. There isn't one city with- 
in a radius of 50 miles. But in 
this wide expanse between Lake 
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Airlines Men Await All-New Policy 


‘ 


By CLIVE BAXTER 
MONTREAL (Staff) 
There’s an air of uneasy quiet 
hanging over Canadian airlines 
right now. 


The 


_-~ 


The feel- 
soon a brand 
emerge from 


mood is tense, 
ing is that very 
new policy will 
Ottawa. 

It is going to affect evervone 
im the business In some way. 

Some veally important moves 
are long overdue. 


Probably 


event 


the most 
be 


important 
the long 
the Au 


decide 


single will 


awaited hearing of 
Transport 


whether or 


Board to 
not to allow Cana- 
dian Pacific Airlines to fly a 
number of  trans-continental 
routes in direct competition 
with government-owned Trans- 
Canada Air Lines (FP, March 
29). 

No date has been set for the 
hearing, but August igs popular- 


ly held to be the 
time. - 

Meanwhile all other applica- 
tions are piling up in ATB’s in- 
basket, 

The ATB simply cannot act 
effectively right now because it 
doesn't really know what policy 
to follow, So it's tending to sit 
tight and do nothing. 

Now firmly in power, and 
with the budget tucked away 
for another year, the cabinet is 
going to have decide that 
policy — almost certainly with- 
in the next few weeks. 

‘here are few thornie: 
lems it has to tackle. 

Stacked on 
hard-to-answer 
life. 

TCA. as Ca principal 
flagcarrier, is involved in monu- 
mental re-equipment programs 
that it must carry out to com- 
pete with other world carriers. 

It also has on order a com- 
plete turbo-prop fleet for ser- 


most 


likely 


to 


one side alre€ 


facts of airline 


nada's 


° 
vice in Canada. 

In world airline ci: TCA 
is both admired and envied for 
its operational standards, 

It has a secure home-front 
revenue to back up its 


Ve . 
Cites 


overs@as 
adventures. 

Yet 
1957 
674 
$104,996,000. 

Those figures hardly indicate 
TCA is raking in the dollars 
Could the line stay in the black 


’ 
? i ‘ i«? 
lt lost its MONnODOI\ 


even with this. TCA’s 
profit $404.- 
a Ri Uss rey f 


net Vas Onilv 


Ut) enue vl 


¥ | ’ 
But on the other 


cabinet faces some mo: 
arguments 

For 
days in opposition ar 
back to haunt the To: 

From Diefenbaker down they 
had hardly let an opportun 
pass when they had not both 
attacked TCA’s monopoly and 
pledged that, with power, they 
would alter all that 

Independent _ airline 


nea tr + 
Or©ne Lilne Liic 


men 


the country 


have stocks of old Hansards in 
their offices and are making it 
clear they expect to see at least 
some of the promises come true. 

Their argument is that, with 
the exception of Canadian Pa- 
to a company the indepen- 
face extinc- 
tlon within a year at the outside 
get a bigger share 
of the market, 

They grew at a time when 
urgently needed 
for military supply work 
north and they now feel 
(FP, Feb. 15). 
generally accepted in 
that the govern- 
ment will do something about 
altering policy 

Things have reached such a 
serious point that a change in 
ATB’s rules must come, if the 
independents are to survive. 

A policy of unrestricted com- 
petition on the air routes al- 
most certainly would put TCA 
in the red from now on, 
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dent airlines now 


if they don’t 


them 
in the 
abandoned 

It is 


airline circles 


Cabinet must move within a few weeks on vital decisions... 


Many airline experts predict 
it would put everyone in the 
red, There just isn’t the busi- 
ness to go around. 

Most likely will be a policy 
of limited competition for TCA. 
That would go some distance to 
meeting CPA’s request, -but 
would do little to help the 
smaller carriers who have not 
got the planes to compevé with 
TCA’s modern fleet. . 

And with TCA 
roughly 0.4° 
even that might t 
loss 

This 
of the 
some fireworks 
are seldom noted 
ment. 

But this 
become a for 
most everyone 
have his say. 

And judging by the mood 
right now, everyone has plenty 
to say, 


making 
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irn profit 
summer's ATB hearing 
CPA route-bid promise 
ATB meetings 


for excite- 


one probably 
um at which al- 
involved can 
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This is 


television erved 

Channe!] 
60° of the 
and the percent 
ing. 

CKNA-TLV opened in time for 
Christmas 1956. The advertis- 
ing response was. gratifying 
from the beginning 


are 


nome 
the area age 


incr@as 


second full vear. TV ad 
to $312,- 
Limates, 


In the 
revenue climbed 
000. This year, Doc e 
it will reach $400,000. 

The radio station has held up 
remarkably well, too, with an 
income of $213,000 last yea: 

The TV station is on the ai 
73 hours a week. Local live pro- 
grams account for 22% of the 
time. network programs 62”7,, 
and films 16° 

Channel 8&8 viewers have be- 
come accustomed to seeing their 
neighbors performing as TV 
stars. 

Housewives demonst! 
ing and sewing; farmers discus 
marketing and feeding pro- 
grams; local doctors and nurses 
advise on health matters 

Last year 3,400 persons from 
throughout the area took part 
in telecasts. 

The staff of 55 full time em- 
includes many who got 
heir start and training in radio 
at Wi ngham. Margaret Brophy, 
for instance. emcees the women's 
program M’Lady; John Strong 
gives the news; Johnny Brent 
handles sports; and Bob Carbert 
conducts farm programs. 

Last year, CKNX paid $26,000 
One live TV 
15 musicians 
leca No other 
such a 


ale COOK- 


pooyeee 
t 


to union Musicians. 
program requ 
for I 4eueiFr 


aii i’ ~ te] 


mail town station has 
record 

Friendly, easy-going Doe 
Cruickshank has achieved his 
dream of a Wingham television 
station. 

Within a short time, at the 
present rate, the $550,000 in- 
vestment will be fully paid. 

And it has all been accom- 
plished in a small town with lo- 


cal talent and local money, 
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THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
thime and signal light. Conversa- 
tion is privote and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor: 
mation about this smooth, efficient 
system— 

Cali or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bartlett Avenue, Toronto 4 
LE. 1-9961 

Nafional Soles and Service 








Bruce Hutchison writes about: 








By BRUCE HUTCHISON 


It was obvious that the election promises 
simply did not add up, that most of the 


doubletalk on the hustings was deceptive... 





Back to Earth — 


Perhaps because I read it 
several days late and in 
the brooding peace of a Pa- 
cific Coast forest, the recent 
budget speech at Ottawa did 
not disturb me as it seems to 
have disturbed some Cana- 
dians. 

These surroundings induce 
a philosophic calm unknown 
amid the din of Parliament 
Hill. They enable the rustic 
reader to view the budget fig- 
ures in detached proportion. 
Nothing can surprise him. 

Many politicians and bus- 
inessmen apparently are sur- 
prised and alarmed because, 
for example, expenditures 
and taxes are not reduced 
according to the election 
promises. I doubt, though, 
that the public was fooled in 
the least by these promises. 

Hardly knowing the size of 
the budget or the GNP with- 
in a billion dollars, the public 
nevertheless had grasped the 
essential facts. 

It was obvious that the 
election promises did not add 
up, that most of the double- 
talk on the hustings was de- 
ceptive. 

In the rough judgments of 
democracy anda the crude ma- 
chinery of the polls, the peo- 
ple decided to spend more of 
their money through the 
state. The budget carries out 
that decision, while repudi- 
ating the transparently false 
arithmetic of two election 
campaigns. 

Therein, as it seems to a 
remote reader in the jungle, 
will be found the final safe- 
guard and balance wheel of 
the democratic process—it 
seldom means what it says in 
the heat of elections and rare- 
ly commits the follies pro- 
claimed on the hustings. 

Before the annual budget 
is delivered, the documents, 
the figures and the statesmen 
too, ascend into the strato- 
sphere. On budget day, they 
come down to earth again, 
the facts straighten them- 
selves out, arithmetic re- 
asserts its old mandate and 
the statesmen find their feet. 

All this produces a deal of 


confusion on Parliament Hill, 
the customary charges of bad 
faith, the retrospective wis- 
dom, the gleeful quotation of 
forgotten, foolish speeches, 
the conventional optimism in 
the government benches, the 
professional pessimism of the 
opposition, in exact reversal 
of their pre-election postures. 
But the public does not al- 
ways share the parliamentary 
agonies of budget day, for it 
was never much impressed by 
the easy promises and never 
expected any significant re- 
lief from taxes. Had it not 
already rejected out of hand 
Mr. Pearson’s policy of dras- 
tic tax reductions? They may 
have been good economics, 
for all I know, but were 
clearly a damp political squib. 
Now, I don’t mean to say 
that the public was right in 
demanding the sort of budget 
which it has now received. 
On the contrary, I venture, 
from the safety of this wil- 
derness, to assert a reckless 
heresy. In my judgment, the 
budget is too large, taxes too 
high, the treasury too raven- 
ous, the state too ambitious 
and the national economy too 
expensive in relation to the 
world economy, its customer. 
I hold only that there is 
nothing to surprise us in the 
budget figures. Any child who 
knows simple addition and 
subtraction could see that so- 
ciety had bitten off more than 
it could immediately chew, 
that we faced huge deficits 
and, by our decision to spend 
more than ever while collect- 
ing less, had canceled an 
early chance of tax relief. 


The figures can lead 





only to higher taxes 


Such a child should be able 
tu see further than that. No 
one who reads Mr. Fleming's 
prose and glances for a mo- 
ment at his meticulous tables 
can fail to see where they 
are leading. They are leading 
straight to still higher expen- 
ditures later on and _ still 
higher taxes. 
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These Air Dump Cars 


offer all these advantages:= 


e Low loading height 
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e Full 
horizontal 


e Free floating door 
e Rugged construction 


dump position opprox. 50° from 
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‘the scales are tipped in favor 


To be sure, Mr. Fleming 

















can argue, with statistical ex- 
actitude, that the GNP will 
henceforth rise faster than 
his expenditures, that the 
population will grow faster 
than his commitments and 
hence that his per capita bur- 
den on the taxpayer will de- 
cline. 

Does he actually believe it? 
Does anyone believe it? Has 
the steady growth of popula- 
tion in modern times meant a 
steady fall in taxes? 

Besides, if another boom 
raises Mr. Fleming's collec- 
tions and he can someday cut 
his tax rates on the scale 
promised last year, how can 
he prevent the provinces and 
the municipalities oozing in- 
to the revenue fields that he 
has vacated? Depend upon it, 
they will ooze. 

At all three levels of gov- 
ernment, expenditures are 
rising much more rapidly 
than our total income. While 
there may be fluctuations 
from time to time, the gen- 
eral trend is undeniable. It is 
toward more taxes. 

Of course they may be dis- 
guised. There may be, for in- 
stance, a new system of direct 
fees for such a service as the 
higher old age pensions now 
projected, but they will be 
taxes by another name. 

Or, more probably, there 
will be, after the recession, 
another rise in prices which 
conceal the cost of govern- 
rient and legally repudiate its 
debts. 

The current budget is 
crammed with future infla- 
tionary explosives. Its in- 
creased expenditures repre- 
sent nothing but a larger 
demand by the state for a 
limited supply of goods and 
services. That may be wise at 
a time of insufficient demand. 
It will be inflationary at a 
later time of excessive de- 
mand. 

This year’s almost unbe- 
lievable borrowings of $1.4 
billion (plus $2 billion of 
refunding) are the pure 
chentical stuff of inflation, 
somewhat postponed; or if 
any large part of these sums 
is borrowed from the bank- 
ing system and Is, infact, new 
money the postponement will 
not be long. 


We have left behind 


some economic idiocy 








to judge 


the ultimate effects of this 


rc far slay 
It i> ici LOO €a\©lly 


budget but one satisfactory 
fact is namely, that 
most of the economic idiocy 
preached in two elections has 
been left happily behind us. 
You will search Mr. Flem- 
ing’s speech in vain for any 
repetition of the myth that 
the Bank of Canada 
the recession by its money 
policies. 
You will find instead that 
Fleming now 
with commendable candor the 
plain truth under- 
stood by every non-partisan 


thot 
Lnal a 


cleal 


caused 


accepts 
always 


economist namely, 
softening in world demand 
for certain of our products 
reduced capital spending in 
industry and started a chain 
reaction entirely outside the 
control of any Canadian gov- 
ernment. 

Here the economic analvsis 
of My: Fleming's 
could have been uttered 
without the change of a word 
by Mr. Harris, as 
tered in stil 
the last 
central bank 

Mr. Fleming and his col- 
leagues have learned fast in 
office (another great virtue of 
the democratic educational! 


\ 
fron. the inside 


speecn 


; It Was ute 
| better form by 


\ual‘report of the 


system) and 
see things much more clearly 
than they saw them from the 
outside. The budget excises 
the myth with surgical pre- 
cision 
anothne! 


ising. Did anvone but a 
( 
? 
4 


respec rf 
ry-eyed theorist expect ; 
Conservative government not 
se Canadian tariffs? 

hough inhat policy was 
urred, as always, in an 
election no one with a rudi- 
mentary knowledge of our 
history could doubt that a 
Conservative victory must 
mean increased protectionism 
in one form or another: and 
no one who understands the 


rudiments of our political 


Edmonton Host\*: 5: “2ore"=¢ 


| 
To Conference | 


| Planning northern development, | 


o- 





' 














THE FINANCIAL POST 22 





In Blueberries 


Frem Oar Own, Correspendent 


HALIFAX—A big market in 


IN TORONTO 


the choice of the discriminating 





Over 500 magnificent outside rooms. 
Underground private garage. 


More and more Nova Scotians 
Superb cuisine and service that is a tradition. 
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The event: National Northern deve! ping additional thousands 
Development Conference. 

Theme: “The last frontier ' 
aft Tort) s? “ ’ : . 
i No! in America. I 2 of 4 e province S four to 
five million lb. crop is marketed 
in New England states. 
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The Park Plaza Hotel 


loor Street 
One grower was reported to Fashionable Avenue Road at Bioor Stre 
have netted $50,000 from blueber- For reservations telephone: WAlinut 4-5471 
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ries last year HW - ‘ 


Place and dates: 
Sept. 17 to 19. 

“The purpose,” D. F. Marlett, 
executive secretary of the Ed- 
monton Chamber of Commerce, 
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Small investment, 
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told FP, “is to focus attention on ~ 21tti extra in equipment an 





potential development in the 
northland — and its economic 
effects on North America.” 





Top-level speakers are being 
lined up to address the some 200 
to 250 ieaders of government, 
business and industry expected | 
to attend. | 


DOES OFFICE 


OuUTLOMOLUOW 


An idea of the panel topics: 


living in the North ——— 
Climax wil] be an air tour to | 
Alaska. 





system could suppose that the 
tariff policy would ever be 
consistent, logical or static. 

It has been and remains 
only a changing compromise 
between conflicting pressures. 
The over-riding pressures to- 
day, whether you like them 
or not, are toward greater 
protection. 


While I happen to disagree 
with this trend in principle, 
yet in the detachment of the 
woods a man does not gen- 
erally kid himself about the 
more obvious facts. Within 
the quiet logic of nature, he 
is not excited by the illogical 

‘ speeches far away at Ottawa. 
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@ STREAMLINE PAPER WORK 
e CUT DOWN ON ERRORS AND OMISSIONS 


Still, I must say that I can- 
not quite get my mind around 
the political logic, infinitely 
flexible as it is, of a rise in 
tariffs against Britain when 
we already enjoy a large fav- 
orable trade balance there, 
when our sovereign policy is 
to increase trade with the 
Commonwealth and when we 
are even now preparing a 
great autumn conference to 
that end. 


e CUT COSTS AND INCREASE EFFICIENCY 


Your CN-CP communication specialist will be 
glad to explain the application of PW Teletype 
to your office automation programme. 

Call your nearest Telegraph office. 
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This, I take it, is not a sul 
ject for amateur political 
study by a remote citizen. It 
is a study for professional 
psychiatrists. 


BE MONEY AnlEAD NOW! 





‘ ~ tan RAP net a ee -— EO OOOO NIN EY > RI I a ov OOO ot we 
| eee ed Sy ov » ee wee w “s >: FM, Det SA ‘aa ~~ PRR nie OP eas » ERIE ~~ aad a nae me et een en 
TEE a OOOO. en at sie e oi AON “4 a Oe COON 


Lae 8 DODGE 
: | Power Giants 


Smartest buy today 
and priced to save! 


*% Be money ahead with exciting 
summertime savings on any Dodge 
truck you choose! Those low price 
tags have never been more pleasing 
to look at! 
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Be money ahead with new Dodge 
increased G.V.W.'s that mean extra 
payload, extra profit on every trip! 


Be money ahead with new V-8 go- 
power that lets you cover routes 
faster. 


Be money ahead with handsome new 
Forward Look styling, so advanced 
thet your Dodge truck will always 
bring the top dollar when you trade 
it in. 
For instance, Dodge gives you the 
big pay-off in features. On D100 
half-tonners, there’s a new easiest-of- 
all-to-shift 3-speed manua! transmis- 
sion... or, if you wish, the modern 
touch of LoadFlite automatic trans- 
mission with convenient push-button 
controls. These same models also 
have new self-adjusting rear springs 
that result in a luxurious passenger- 
car ride. 


Dodge brings you the big pay-off in 
all-around value, too. Whether you 
pick a big-muscled V-8 or the newly 
improved Six, vou can be sure that 
\ our Dodge truck 


| } } 7 
tr ro ignout ae io ifs quts dependah ye. 


Is engineered 


So come see now mucn more truck 


RATED oe your money buys when you make 
the switch to DODGE! 


G.V.W.'S FROM 4,250 LBS. TO 46,000 LBS.; G@.C.W.'s TO 65,000 LBS. F CANADA. LIMITED 


— 


D300 with stake body 
9 000 Ibs. max. GVW 


D100 express 
5.000 ibs. max. G.V.W. 


can 
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19 500 ibs. max. G.V.W $000 Ibs. max. GV W 





Now's the time to switch to trucks of The Forward Look > 





Your Dodge-De Sote dealer will be plegsed to arrange for a demonstration drive. 
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FP Life Insurance 


Honorable Mention 





This winner of an honorable mention in FP’s life insurance 
contest tells of an insurance program he designed for a 53-year- 
old businessman whose firm and other assets came up to the 


million dollar mark. 


Succession duties were the big problem. The businessman 
wanted to pass on the business intact to his family. 
The solution was insurance policies on the millionaire’s life 


held by his wife and children. 
Leslie Bell contributed this case history in 


answer to FP’s 


question to licensed life underwriters: What's the best life in- 
surance program you ever designed to meet the needs of a par- 


ticular family or business situation ? 


He also worked with the millionaire’s accountant and lawyer 
drawing up a new will for the client. The object: to set up a 
trust giving the wife a suitable life income with the balance of 
the income going to the children and with the capital being de- 


livered eventually to the children. 
This is the 


4th in a series of 20 top-ranking case histories 


written by Canadian life insurance representatives. 
FP suggests you clip the articles; they provide the intelligent 


; 


man’s guide to insurarice buying. 





By LESLIE BELL 


Bell and the Mill 


Bill Jones, who is one of the twenty-four and twenty-one,!|to take maximum advantage of | purchased the company’s equity | 
prominent citizens of our com- | the older married, the younger | 


munity, asked me if I would! attending university — and a 
help him review his insurance|son of sixteen in high school. 
estate. @ Bill owned 98% of the shares 
Endowed with a tremendous — valued at $600,000 — of a 
capacity for hard work, Bill had | growing and profitable (and in- 
built an outstanding business in | corporated) business. 
his owh field. 
As a matter of fact, because | at $100,000, 
of his great concentration on his e Loans (well-secured) to the 
business, he was left with little | extent of $75,000. 
or no time for effective planning | @ Country home valued at 
for the future welfare of his' $25,000 (the city home be- 
family. ‘longed to his wife, this was 
definitely established). 
’ 7. os ; @ Stocks and bonds amounting 
The Family Situation | «90 900 ail soundly invested. 
In our first discussion, Bill|@ Pension. reserve equity 
handed me all his life insurance | 2Mounting to $20,000. 
policies and asked me to assess | @ Life insurance aggregating 





them, then to tell him whether | $154,000 including the accumu- 


I thought he carried too much, | lation of dividends. 
too little, or just about enough | 


quire a great deal more in-|by his company. 
formation before giving him any| The entire estate amounted to 
recommendations. When I ex~-/ $994,000 and succession duties, 
plained the type of information | cjean-up fund, legal fees, ad- 
required, he decided to arrange | ministration costs, etc., I calcu- 
for me to meet his accountant. | jated at $350,000. 

Out of my meetings with Bill 
and his accountant the following 
facts emerged: 


Bill wanted to keep his busi- 
ness intact for his family in case 
he should die prematurely. 

@ Bill had just turned fifty-| He also hoped that when his 

three and his wife was fifty. son was through university, he 

@ They had two daughters —/| Would join him in carrying on 
———__—_—————-/ and expanding the business. 





| The Problem 





_ The problem was to provide | 
'guaranteed dollars (outside the | 


business if possible) to take 
care of the succession duty 
‘liability. If the business was to 
e kept as a going concern for 
the family it would have to 
avoid withdrawing funds by re- 
deeming preferred shares. — 


DOUBT... 


About any insurance 
problem, see your local 
Agent. 





Remember he can aive would probably be a tightening 
emembe 9 In the company’s-business and 


expert advice on how | credit, due to the death of the 


to plan your security... | key executive. 
and protect, } It 
your posséssions. |family be kept | 

ae everything taking place since 
the entire problem was to be 
| treated as a family matter. The 
‘children had incomes with 
| which to purchase third-party 
|insurance and they would 
| eventually be the owners of the 


'estate’s assets anvhow 

\\Wivy Hi 7 : 
ae a \ | I met Bill again to present 
THE —3 


= LONDON & © 


» » . and when you 
think of insurance ... 


think of this “Shield’’ 


shareholder in a family business 
dies, funds must be found to 


LANCASHIRE — meet succession duty liabilities. 


And of course liabilities increase 


= as a business grows. 
GROUP - 


= (ed him that when the principal 
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At the same time there are 
| the problems that arise from the 
| loss of the deceased's services. 
| To ensure keeping the busi- 
'ness in the family, I suggested 
‘he should take steps to: 


...and the protection |» Reduce as much as possible 
| the tax hability that would arise 
it offers... | 


on his death. 
in.these types of > Leave his estate with suf- 
Insurance: ficient liquid assets to meet the 
succession duty liabilities and 
other debts. 
FIRE > Make suitable arrangements 
INLAND MARINE for the management ‘ the busi- 
ness after his death. 
AUTOMOBILE By taking timely action Bill 
could achieve his desire to 
LIABILITY secure the welfare of his family. 
ACCIDENT ‘If he put off finding the proper 
}answer to his problems during 
PLATE GLASS his lifetime, he ran the risk of 
BURGLARY 
BONDS 
MULTI-PERIL 


leaving his family in a very in- 
secure position — perhaps even 
one where the sale of the busi- 


ness would be forced. 
with offices in 


I pointed out to him that one 
of the ways to reduce the suc- 
cession duties was to reduce the 
size of his taxable estate. There 
were different methods by 
which this could be accom- 

plished: One of these was the 
making of gifts to his children 
Quebec CUrINg his lifetime. 
] suggested that he embark on 


ee 2 SE ving program designed 


Terente 7 Saint Jehn . 


Montreal ¢ Winnipeg @ Caigary * Vancouver 


Some of the life insurance had 
insurance. been applied for by himself, | 
I told him that I would re-'| some by his wife and the rest! 


especially at a time when there | 


It seemed desirable that the | 
informed of. 


my recommendations. I remind- | 


the Annual Gift Tax Exemption 
provided for in the Income Tax 
Act and that he consider too, 
the making of gifts that would 
|involve taxation, since the rate 
of gift tax is considerably lower 
than succession duty rates. 


@® Land and real estate valued | 


The Solution 





To meet the need for liquid 
assets to satisfy succession duty 





Who Is 
Bell? 


Leslie Bell, 43, joined 
London Life Insurance Co. 
,in Montreal at the begin- 
ning of 1953 and has been 
a member “6f the com- 
pany’s top production club 
ever since. 

In 1956 he was awarded 
the designation of Chart- 
ered Life Underwriter. 

Before becoming an in- 
surance representative, he 
owned and operated a 
wholesale company dis- 
tributing toys throughout 
eastern Canada. 











requirements, I recommended 
$150,000 of additional insurance 
on a permanent non-participat- 
Ing plan, 

This new insurance was to be 
|applied for in three blocks and 
each block of $50,000 was to be 
'made up of several policies so 
that if it became desirable to 
make some of the insurance paid 
up, it could be done without 
‘disturbing the rest of the 
policies, 

One block of $50,000 was to 
be applied for by each of the 
daughters and $50,000 by the 
company. The company’s block 
would eventually be purchased 
from the company by the son 
when he attained majority, 
since it was felt that it was un- 


time although he had the neces- 
sary income to do so. 

It was also felt that if Bill 
should die before the son could 
purchase this insurance, the 
proceeds, if needed for succes- 
sion duties, Could ‘be withdrawn 
from the company by redeeming 
the preferred shares. 

In this way $100,000 of the 
new insurance did not increase 
Bill’s estate for succession duty 
purposes. 

If Bill died before his son 


wise for a minor to apply at this ' 


Winner 


tonaire- 


‘in the policy, the $50,000 ap- 
'plied for by the company would 
increase the value of his com- 
mon shares in the company, 
and thereby attract more suc- 
cession duties. But there was no 
other way at the moment, since 
| Bill’s wife already owned all the 
‘insurance on his life that she 
could pay for. 

This solution met the need in 
the cheapest possible way pro- 
viding guaranteed immediate 
coverage if necessary and yet it 
could be equated to. needed 
change for the future. 

In planning the insurance 
program I had to keep in mind 
‘the fact Bill’s estate would 
probably continue to grow. At 
this point I did not know at 
_what rateehe would be divesting 
| himself by giving gifts to the 
'children but because of Bill’s 
age, it was desirable to protect 
his insurability for the future. 


The Wills 


Bill was very pleased with 
the work I had done in analys- 
ing his affairs and asked me to 
leave my recommendations with 
him so that they could be re- 
viewed by him along with his 
accountant and his legal adviser. 
Everyone concerned approved of 
the proposed program. 





Although both Bill and his | 


wife had wills. these had not 


been reviewed for some time. | 
Both wills were therefore rede- | 


signed by legal counsel in orde1 
to minimize succession duties. 


A trust was set up so that) 


Bill’s wife would have sufficient 


income for the rest of her life | 
emergency | 
encroachment clauses for wife | 
Balance of | 
income was to the children and | 


(with appropriate 
and the children) 


when the wife died the capital 
to be delivered to the children 


in three portions, each to receive | 


‘ 


part of his or her share on at- 


taining a certain age. 
It was decided that the yn 


would receive is share in the| 
form of stock in the business | 
while the daughters would get | 
other assets to balance. In this | 


way the succession duties would 
be lower and there also would 
be a substantial saving in 
income taxes over the 


since income would be split four | 


ways instead of all going to one 
person, 
] 


t specified in Bill's 
will that his estate pa‘ 


Was also 


onl the 


B-A First Half Sales Up. 


Higher Costs 


Sales of refined products fo! 
the first half of 1958 will show 
an increase over the same period 
last vear, British American Oil 
Co. president E. F. Brockett 
reports In a quarterly message 
to shareholders. 

Earnings, however, 
substantially lower due to cur- 
tailed demand for Canadian 
crude, lower selling prices for 
products and rising operating 
costs, Mr. Brockett said. 

“While the company’s long- 
range outlook for continued 
growth in both sales and earn- 
ings is considered promising, it 
it not expected that 1958 
earnings will reach the level 
reported for 1957,” he stated. 

B-A is contemplating an issue 
of long-term debentures in the 
immediate future, the net pro- 
ceeds of which will be used to 
reimburse the company in part 
for the cost of redeeming its 
outstanding $20 million princi- 
pal amount of 5's‘. debentures, 
1957 issue, proposed to be re- 
deemed on or about Aug. 1, 


‘1958. The redemption of the 


»1) 
W iil he 


Hit Protits 


f 


Dh4 debentures is the fi 
step to be taken to achieve 


greater flexibility in future 
financing. 


Net crude oil production in 
Western Canada decreased from 
33,700 b/d in the first quarte 
to 26.500 b/d in the 
f 


second 
quarter as a result reduced 
allowables. A pay zone of over 
200 ft. has been opened to date 


at the B-A Shell Berland River | 


well. which has flowed at rates 
as high as 27 million cu. ft. per 
dav on drillstem tests. Engineer- 
ing studies of the Dick Lake 
field. in which B-A has a sub- 
stantial 


operator, now indicate it to be} 


a most prolific gas reservol 


The B-A natural gas process- 
ing plant at Pincher Creek, 
Alta., will be completed this 
summer, well in advance f 
scheduled deliveries of gas to 
the Trans-Canada pipeline 
the U. S. oil production from 
, nf 


§-A leases in the second quarte! 


exceeded production during 


’ 


ine 








years | 


interest and is the} 


MONTREAL (Staff) — 
strong bid to attract investment 
to Latin America was made this 
week. 

It came in the form of a con- 
ference. at 3elo Horizonte, 


| Brazil. 


Brazil's Na- 


Sponsored by 
tional Conference of Industrv 


lis being attended by delegations 


from Canada and most major 
investor nations. 

International in nature, the 
conference is trying to draw up 
suggested rules to protect for- 
eign investments in South 


'America, A report will be made 
ito the governments involved. 


Brazil in particular is anxious 
to attract investment from 
overseas. A spokesman for the 
Brazilian Government. Trade 
Bureau in Montreal told FP 
that last vear $1 billion was 
invested in Brazil from”abroad 

Now in the midst of a five- 


Denver Companies 
Asamera Oil Corp. has pur- 


Ajyear industrial expansion pro- 


Latin America Makes a Bid) A 


For New Investment Capital 


Specialized 
Lighting 
Service 
‘gram, Brazil wants more 


MING CEM 
But a major stumbling block { HN 
Nas been the basic distrust vu , UY 


| See better, fee! better, 
politics.) “~~~ " work better with glare- 
INVest= | ee cy is free LUMINOUS 

Yn | ie CEILINGS. 


many investors have 
in Latin American 
They are not sure thei: 
. ments are safe. 


This week's 


overseas 


conference it’s 
hoped, may lessen these doubts. 

Canada was represented by 
delegates from Royal Bank of 
Canada, Massey-Ferguseon, Alu- 
minum Co. of Canada and 
Brazilian Traction. 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended June 20, 1! 
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({ ——««<— j}UMINOUS CEILINGS OF CANADA, 
a division of RED COMET of Eastern Canada Ltd., 
8368 Bougainv,lie St., MONTREAL 9, Que. 
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chased all assets of Oriental Re- | 


fining Co., Taylor Oil Co., Sheri- 
dan Crude Oil Purchasing Co. and 
other firms in the Stringer-Zal! 
group of Denver, Chairman T. L. 
Brook says in a report to share- 


| holders. 


Purchase was 
through Asamera’s 
Flank Oil. Asamera was formerly 
New British Dominion Oil Co. 


carried out 
subsidiary, 





This gives Asamera estimated | 


crude oil output the first year of 
about 400,000 bbl., annual refin- 
ing capacity of 1.5 million bbl., 
about 3.8 million additional bbl. 


reserves of crude, about 100 serv- | 


ice station outlets together with 


other equipment, Mr. Brook says. | 


succession duties in excess of 
the amount of life insurance 


carried by his wife and his | 
children on his life, thereby | 


making certain that the insur- 
ance applied for would be used 
as planned, 

Mrs. Jones’ will bequeathed 
evervtbing to the children so as 
not to increase Bill’s 
should she  predecease him 
There was also provision made 
that in the event she prede- 
ceased Bill, the ownership of 
the policy she had on Bill’s life 


be transferred to the children, | 


thereby keeping these proceeds 
out of Bill’s estate. 
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‘corresponding period of 1957. ! L 


estate | 
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FIRST CHOICE for “FIRST CLASS” 


DeLuxe travel by BOAC is more than a flight—it’s an expe- 
rience in luxury. You relax in spaciously designed cabins with 
foam-soft seating . . . enjoy magnificent food with appropriate 
wines .. . marvel at the speed and comfort with which you 
reach your destination. Board your plane at Montreal or New 
York. If more convenient— Detroit, Chicago or San Francisco. 
To 51 countries on all 6 eontinents, fly BOAC and enjoy the 
world’s finest service aloft! 

Reservations through your Travel Agent, Railway Ticket Office 


or British Overseas Airways Corporation. ° 


BRITISH OVERSEAS AIRWAYS CORPORATION 


TORONTO 
King St. W & 
EMpire 2-4981 


MONTREAI 
rurentien Hotel © 
versity 6-5e@61 


WINNIPEG VANCOUVER 
211 Portage Ave e 779 Burrard St 
WH itehall 2-2191 MUtual 4-8277 
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2. ae A Londoner’s mirth oe ks Drought Strikes Prair I€s 


‘es | Ms oe weenwe ne, wea» | Wheat Crop Now in Doubt 
Va Z TL) a 1 4 Z a [ N Oot € b 00k ae ee " la igs | Feed yaad faces cattlemen, and 


milk output may be cut, Hydro power 
seriously slashed in Manitoba .. . 
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From Our Own Correspondent | many farmers have kept their 
b imperial Chemico! WINNIPEG—Some 25 million |stock on dry feed because of | 
ye vey wher sar oe! are coming to the period of Stewarts & Lieyds .. acres of Western Canada’s most} poor pasture conditions. 
8 aistt ut , r , rl ' ' : ' , , 
Salict ecotaes z the year when sterling is un- @iiusenin nasi productive wheat country is| This reduces the number of | 
der seasonal pressure and the suffering the worst drought cattle that can be carried | 
government still wants to for the product is tending to | since the 1930s. through next winter. 
play its cards carefully. fall. :, ' — Milk production has been 
Industrialists have been . . * n ye se a os “4 maintained by these efforts. but | 
, ew s “4 - , . . . 
cheered by Chancellor Heath- The recent sluggishness of |* 0 SBS Mantiona, caances for | officials fear a serious drop next | 
bale te he saline > : an average crop yield are now ; 1) d winter. along with 
coat Amory S decision to raise industrial investment is re- j lal an Wintel . LOTTIE sve 
. ‘ ‘ re ‘Oc . ; . " ‘ doubtful. h ah r “fh iclion ‘OSsts 
the initial tax allowanc es for flected in the oraer DOOK of ‘ Lligz 1ér proauc ion COs bere 
le . : 9 : - - 9 . . » . . - mm hh » far y re ar : le 
in tax reliefs. rey machinery and indus- the U. K. machine tool mak- | Agriculture officials in Sas- : ee ee ae , rth 
é‘ sisi as me trial building. The increases ers. At the end of March this |katchewan have put an emer- | C@@y considevimg s! ipping 
4 : The further reduction, Att date ¢ the U. K " | cattle as far as 100 miles to get 
Tt. J. HOGG from 54%% to 5%, in the wi ate from ev. totaled £70.6 million, against | gency fodder policy into effect b ; 7 oo :, 
wer, | = at a budget, April 15. 7 on at the e irvy cattle | Detter pasture. 
The appointment of 7. J. Hogg, MEIC.) Bank of England’s re-dis- ‘well of £78.5 million at the one of jto help beef and dairy cattle tied ae 
Company taativn ed og og | eount rate completes the can- The Pn ager 3 = die os a £94.8 million in | NS ee ite are facing a seri- Mon itae’ ae Flectric announced by J, A. Fuller, president. Mr. Towner end Mr. Saint-Jocques have alse 
, , | | ye as an offs st ti or arc at vear. ous shor Manitoda s yur wees s 
nounced by Dr. H. $. Gellman, President | cellation of the 2% rise ef- S an OMset again aX 10! Maren of that yea . sus fee i1ortage. ne a 7 re on been elected directors of the Company. 
of this firm of deta processing consuitonts.| fected by Peter Thorneycroft the year in which the capital More orders were booked | In M , Oarad Nas been ftorce Inte 
' ’ | . a P , a . . : r% . . : Laan , r ’ sin 
, expenditure is incurred, The in March than in February, - anitoba, the provincial higher cost steam power pro anneal 


wna i Sek Mishe Sieaneien Detaes Soudan peyense oy new rates will be 30°, for but the total for the month, pete of ay to work | duction by ne Grougnt waicn The Hydro Board's steam, of coal and 33 million cu. ft. of 

of the Hydro-Electric Power Commission - 0 es Plant and machinery and at £6.4 million, was well be- | OG 7 orerene policy, A federal- has cut the flow of the Winnipeg plant at Brandon has been put /natural gas. 

of Onterio. , Business circles have wel- 15% for industrial building. law that of March. 19587. provincial meeting may be held | River to its lowest point in 18 on 24-hour-a-day operation to | The Manitoba Hydro Board 
comed the cut, though it IS Before the budget, the rates | Home trade orders in the first | OM ‘Me feed situation. | ORES. meet the resulting shortage. |has two more 33,000 kw steam 


ec 1Z hat interest rates . i ae . 
PeCOgnIzZeG that ae Pe ——— This river is tne source of all | Because of the steam capacity units to be ready at Brandon 
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Prices in most sections of 
the market have responded to 
the’ latest cut in interest 
rates and to government 
méasures to aid industrial in- 
vestment through an increase 





4, P. TOWNER JEAN SAINT-JACQUES 


The appointments of J. P. Towner, director of personnel, end of Jean Sain!-Jocques, 
director of sales and contracts, as vice-presidents of Quebec Power Company were 
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were 20° and 10%. quarter of this year were In prospect is.a run on the 
Businesses will thus be 11°, below those of the first | beef cattle market and a drop in | S°Uthern Manitoba's Sycr- | of 66,000 kw, commissioned | this fall. 

able to write off the capital quarter of last year. Export milk production, as well as a generated electric power, ‘only last fall, Manitoba faces no | A second steam plant is being 

cost of new equipment more orders were down 27°,. below - average cereal grain | Lack of rain has reduced its | power shortage or power built at ast Selkirk, near Win- 

quickly, though the Federa- The flow of orders to the | crop flow to less than 17,000 cu. ft. | | IPSS. 


? . ' rationing. | oe | a f 
ste sch tion of British Industries has U. K. steel industry has also per sec., compared with a nor- ° = Hydro sites in southern Mani«- 
try t ; tha ta, ; rif 1 ’ tha ? , | . . . on 
fallen this year, though mak- Contributing to the general mal of 24,000 for this time of But since June 1, the plant|toba are now completely utile 
| ing well because of the con- 6 : — 


pointed out that there must P x Finns: 
Cc ©) i i e G ae be some query about the ex- ers of sheet steel are still do- | '@¢d SMortage is the fact that year. has used more than 4,400 tons’ ized 
tent to which this move will In $$ $_$_$__ . = sell iets - 
LIMITED ' ora i 
e ‘ ” be effective when demand tinued buoyancy of the moto! Jene licence, hopes to raise 
Shortest and Surest Method Tc ene tie one | 
car trade. the output capacity for this | 


M A T R I Cc U L A T I Oo N Demand for structural steel fibre from 30 million to 50 


Compiete matriculation in one year — No extra curricular activities — Sa ANNOUNCE S| ~=Chas declined in both home million lb. a vear by 1960. 


Individua) inst tion—Smali st Combined iculati 
Vv nstruction mall study groups—Combined matriculation and and export markets, and he : 


Secretaria] courses. Applicants now being considered for Falj Term. “TRUCK TRANSPORTA- - Cie er 
$4 WOODLAWN AVE. WEST TEL. WALNUT 38-2073 TORONTO 7, CAN. TION" GIVEN SAFETY pon « renga! hetero 
specializes in steel tubes, re- 

AWARD ports that practically al] its 











~ + ne een — 





British property - owning 
companies are continuing to 
extend their activities in 
Canada. 























| LE” De works are on short time. Ex- 
. | ae Y Bh? ig) “ ee es hit stockholders, chairman 
Fox CtL* ae. Se z a % ; if The interim dividend for —hartereny magn OF merepemtan | 
| Wee . g ve. | the year to Sept. 27 is being Estate & Property Corp., | 
This company, M.E.P.C. 
Established ; 1897 | _ f has, ‘ maintenance of the interim ronto, has completed the T O O L S . P R E F O R M E D 
payment will be repeated. million. It has also, says Mr. | Py D | ST R : m UTI @) N L I N ES 
tion", the official monthly publication of | 
WELD GROUND RODS 
L | M | T t D luncheon of the Ontario Safety Leaguve,| has paid a higher dividend at satisfactory rentals. As the SOLD AND STOCKED 8Y Northern Electr COMPANY CIMITED TRANSMISSION LINES 


port trade to the oil industry eececeoevoeeseenee2e02008080880886 
v I } ls of 3.7 
/ . Ge Ss sie g maintained at 3°, on the £20 denediann tells rs i 
S “en _— “ey ‘ss Biz i million ordinary capital, but evelopment Dy —_ — eeeveveeveeveeseeeseeeeeeeeeeeeeeevneeeeeveeeeeeeeneeseaeeee 
| | i ae 4 will be substantially lower : é . . 
‘ , Canadian Properties, of To- | Specialties for: 
should not, they add, be tak-  C°MStruction of several fac- e TRANSMISSION LINES ARMOUR RODS AND 
Rar exteteniing coreen tn the tatorect . @ « Leigh, an important office | CUTOUTS + FUSE SWITCHES 
the Automotive Transport Association of | Nylon Spinners rose from million. 
KAN GYO BAN K Men Md. byaned, MD, Mister of| Lee Million to £96 million All these properties have COMMUNICATION CIRCUITS CORONA FREE HARDWARE 
held ot the Royal York Hotel, Toronto,/ to its joint owners, Cour- company was only formed in 
on Tuesday June 7th. “Truck Trans- | as : ' - "i i a a 
portation” is widely read throughout all | a and nage auagarnan 1994, Mr. Leigh can feel well INI LA E [R - 
ndustries. They share £1,- satisfied with its progress. Ty I COMPANY LIMITED « HAMILTON, CANADA 
D cniniimechiatintieteniiat tical 
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has been particularly hard In a progress report to 
the directors say that profits dian subsidiary. 
NICOPRESS SLEEVES AND 
than those of 1956-57. The 
en as a sign that the 8% final tories at a total cost of $2.5 | GRIPS * KELLEMS GRIPS 
“> a building under construction | 
of highway safety, ‘Truck Transporta- | , : £ 
THE NIPPON y eadid nedlite of Dh «cc Cate ch ¢ cer re © TELEPHONE AND AND FUSE LINKS » COPPER. 
— M.-°B Dymond, M.D., Minister of last vear and the company heen let to firat~clace tenants F 
ransport for Ontario, at the awards €e O rst-Ciass tenants OR HIGH VOLTAGE 
| branches of Ontario's Trucking Industry, 


J 
-. 








; 863,000, compared with £1,- Races cal . 
Head Office - HIBIYA, TOKYO ro on i gpg mien al 656.000 last ort pivot Reece oye neste A 
New York Representative Office: "x allied industries. The new editor, Demand for nylon yarns - a ' 
Room 2706, 149 Broadway, - Pip -tes deca the award on behalt| has continued to rise and onan 

New York 6, N.Y | sales expanded last year as 
additional capacity came into 
use. Work has begun on ex- 
tensions to the B.N.S. factory 
at Doncaster, in Yorkshire, 
e | and should be completed next 


year. 
Today SHERATON HOTELS introduce in Toronto call The B.N.S. production fig- 
EMpire 8-7474 | ures have always been kept 
for tree reservations ' secret, but the existing plants 
confirmed in ' are believed to have an an- 


four seconds by capacity of about 40 


J I, RESERVATRON nual “ ! 
RVA RON at the following million Ib. a vear. This will 
SHERATON HOTELS be increased when the Don- 
CANADIAN DIY. caster extensions are brought | 
MONTREAL into service. | NCEMENT 


Sheraton-Mt. Royal ; P ' 

The Laurentien A new factory for the 
- TORONT ery ane Decitienl 
King Edward Sheraton B.N.S. subsidiary 1h) Austra!- 
> . » ne — . _ : = 
) EASTERN DIV. ia has already been complet 

WOr S | S e PC ‘0 1 IC NEW YORK ed and prospects for a further 

Park-Sheraton - es ae fits 

Sheraton-McAlpia expansion of sales and profits 

Sheraton-East look good. For Courtaulds, 


. BOSTO! 
hotel reservation SErVICe Sheraton Placa this should go some way to 
a sy offset any further setback in AS THE 
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Sheraton-Cariion 
cares profits on rayon, which re- 

sf) , : 
Penn-Sheraton mains in the doldrums. 


reserves and confirms your hotel BALTIMOR: Ue tie Gein sdbidle 


Sheraton-Belvecere 


room in four seconds PHILADELPHIA since the war and now has 
eraton Mote ‘ 

° PROVIDENCE net assets valued at about 

Sheraton. Biltmore £38 million. In earlier years 


SPRINGFIELD, Mass, t} t ted 
SPeraton-Kimball 1e company concentrated on 
USE IT NOW! ALBANY non 
the stocking trade, but has 


, Sheraton-Ten Eyck 

Call Empire 8-7474 ROCHESTER expanded steadily into other 

Sheraton Hotel 

; BUFFALO fields such as the clothing 

King Edward Sheraton Hotei Sheraton Hotel trade, industrial fabrics and | 

MIDWESTERN DIV. ge 

CHICAGO cordage. 

Sheraton -Blacksto AI mies P ; f 

e ering oe a Nylon retains a comfort- 

E DETROI able production lead over 
_ h fa.on-t adiil ih) 

RESERVATRON operator pushes a button Sherston-Cositen Terylene, ‘the other “pure 

Sheraion-Gibson synthetic fibre, but ICI, 

which holds the U. K. Tery- 








instantly reserves and confirms your rocm 


In any of the 28 Sheraton Hotels listed above 





. ; Sheraton-Fontenelle -— — - 
at right. (Soon to include all 45 Sheraton LOUISVILLE ’ ° 
Sheraton: Seeivach Foresees Decline 


aa See, ee AKRON 
Hotels — U.S.A. and Canada Sheraton Hotel 


INDIANAPOLIS In Retail Prices 


Sheriton-Liatola 


ANOTHER SHERATON FIRST. SOCINS OY. A long-term rise in prices, out- | . . 
SAN FRANCISCO | put, investment and employment. New Illumination Research Laboratory Opened 


.. This new, fast service, developed by Sheraton-Palace | 
| | | . LOS ANGELES ‘but relatively stagnant growth 
Sheraton and Teleregister, is the first Sheraton-Town House over the next four or five years 
sidiinn andiaathnis tataial eiaiaeations meen 14N6 That was predicted this week Through the years, our aim has been to work through science to better 


by economist Dr. John Madden lid d d | d ducts t t 
, for fast, free service ... producing well designed and engineered products to meet or 
since Sheraton introduced the Teletype Reservations at a mutual funds sales seminar P 8 g | g 

at Sheraton Hotels sponsored by C.A.P. Ltd. in Lon- exceed modern recognized illumination standards. 


la the foiiowing don. Dr. Madden is on the Univer- : 
cities: sity of Western Ontario faculty. Now all our years of progress in ‘Engineered Seeing” reach a further 


BS SSF CAMADAN BAY. “lt j ~aene titties . 
pe NIAGARA FALLS, Ont, it is unlikely that the future milestone with our new Illumination Research Laboratory, the first of its 





Teletype system in 1944, 


' 


HAMILTON, Ont. holds an early return to the con-| | , 
EASTERN DIY ditions we have just left,” he said. | kind in Canadian industry. This Laboratory provides complete and up-to- 


et NEW YORK | Consumers may be expected to facilities for our engineering specialists. It meets an urgent need in 
. ‘aan he continue paying off debt and in- date facilitie 8 & SP 8 
SYRACUSE creasing cash reserves, but they today’s field of illumination for a sound, scientific research program. It 
moweste ore. ae —. vi screw will enable us even more to offer ieadership to’ our industry and make 
’ iC -term de O uy urabDle 
significant Canadian contributions to the science of lighting and Its role in 


DALLAS 
i . AUSTIN ss , 
SSR . FRENCH LICK, Ind, There should be a tendency the seeing comfort and productivity of the individual. 
. RAPID CITY, S. D. for consumer prices in general to 


CROCE AGRE d Opens early 1959 goods or nouses. 

SIOUX CITY, lows move own 99 <a) r N 
SIOUX FALLS. $. D . d , said Dr. Madden. 
CEDAR RAPIDS, lowe Commenting on financial mar- 


no | rac OY kets, he predicted that interest J. A. WILSON LIGHTING & DISPLAY LIMITED 
SHERATON HOTELS PORTLAND, Oregon rates are not likely to remain | 
Opens Summer | high, but that expectations of w0 LAKESHORE ROAD, TORONTO 14 ONTARIO 


in Toronto it ve Kir rd Sherato: lowe fits would c siness . 
. : 8 Edward eraton Joven fits wou d curb business District Offices: Montreal, Toronto, Winnipeg + Representatives: Eric Ackland 4 Associates Limited—Vancouver, Edmonton, Caigary 
$10n., 
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= Canada Gave Concessions 


Parliament’s Business 





OTTAWA (Staff)—The de- 
bate about the North American 
air defence agreement fizzled 
out ignominiously 


iast week, | 


without clarifying either of the | 


important questions involved. 
It wags one of the less edifying 
parliamentary performances. 


The debate started out to be 
a one-day affair on a resolution 
to approve the Conservatives’ 
agreement with the U.S. ta 
establish the ‘North American 


Air Defence Command (Norad) | 


at Colorade Springs as a joint 
Canada-U.S. command with 
Canada’s Air Marshal Roy Sle- 
mon as deputy Commander-in- 
Chief. 


Liberal] 
sisted on 


Pearson in- 


the 


Leader 
havinz 


debate, | 


after the government, inexplic- | 


ably, had proposed to slip the 
agreement 
chance for discussion. 

But neither he noi 
Liberals were prepared to say 
they disapproved of the air de- 


through without a. 


line olher 


fence agreement: They merely, 


did not like the way it was done. 


The one-day debate—a couple 
of weeks ago — dragged into 
two, without any notable in- 
crease in public enlightenment: 
and at the end of the second 
day Mr. Diefenbaker had start- 
ed on a reply which he hadn't 
time to finish. 


He did not resume it until 
Thursday last week: and by that 
time the House had largely for 
gotten what the debate was 
about, 

Mr. Diefenbaker did 
mind them. 


Mr. Pearson was worried 
about ensuring genuine civilian 
control dnd making 
the Defence Department 
not commit Canada to all sérts 
of co-operative arrangements 


not re- 


sure 
does 


= ~-=s = = = — 


PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 


without considering political 
realities. 
Mr. Pearson was handicapped 


because, in spite of all his ef- 


forts, the Liberal Government! what is proposed, except 


By FP’s OTTAWA STAFF 


Where Do We Stand on Norad? 
No Answers to Vital Dilemma 





ceptors flying over Canada and 
from Canadian bases. 

Yet the public has so far been 
given no information about 
what 


never succeeded in keeping full! has appeared in three articles in 


and proper control of the mili- 
tary agreements between the 
RCAF and the USAF. 

Mr. Diefenbaker could flour- 
ish a letter written to Washi: 
ton by Mr. Campney, then de- 
fence minister, agreeing to the 
joint command at Colorado 
oprings. 

Mr. Pearson insisted that the 


= 
La) 





ON THE RECORD 


The Progress of Measures 
Before Parliament 
To June 23 





House of Commons 
@ Gave first reading to: 
~~Bill C-31, deliver seed grain 
and malting barley under the 
Prairie Grain Advance Pay- 
ments Act. 
@ Gave second reading to: 
—-51 divorce bills. 
@® Gave third reading to: 
Bill C-30, authorize federal 
contributions to provincial hos- 


| pital plans by July 1. 


@® Talked out: 

~—-Bill C-15 (Fisher, CCF), 
voting at advance polls. 

—Bill C-16 (Broome, PC), 
Canadian directors for all fed- 
erally incorporated companies. 


| @ Adopted: 


—The NORAD resolution by 


a division, 200-8. 


that | 





| tighten 


| @ Debated: 


~-On the estimates of the 
pubiic works department. 


—On the budget. 


@® Bill C-14 (Fisher, 
regulations for 
panies’ annual returns, 
withdrawn. 

The Senate stood adjourned. 


CCF), 


was 


agreement had never been ap- 
préved by the defence commit- 
tee of the Cabinet, let alone 
the full Cabinet. 

That was perfectly true. 


Mr. Campney put the matter | ments 
couple of, made 


on the agenda a 
months before the election. 
Mr. Pearson objected to its 
being discussed, because he said 
it would take a lot of examina- 


; 
’ 


| 





FP (May 3. 10. 

Government 
ducted the recent 
though they had neve: 
the plan 

Only Mr. Diefenbaker refer- 
red to it: and he did 
an off-hand way. 

The only hope of 
gent 
ments plans 
estimates 


24) 
spokesmen con- 
de bate as 


heard of 


so only In 


an intelli- 
discussion of the govern- 
now ilies the 


7 
committee it 


ploughing through the defence!the GAT] meetings last fall not} 
negotiating | 


estimates in a way which has 
moved even Conservative back- 
benchers to protest. 

Mr. Pearkes .could save the 
day for the Tories if he will 
come clean when the committee 


| gets to the RCAF estimates. 


* + 7 


Finance Minister 





Praised, Censured 





The Budget debate lapsed thi 
week into the usual series of 


speeches by backbench members 


| for 


' 


| praise and censure. 


| official 


com- | 


about’ their constitu@ncy prob- 
lems. 

They have eight glorious days 
this and any body who had 
the patience to listen to it all 
would learn a lot about Can- 
ada’s geographical and regional 
problems. | 

Mr. Fleming’s presentation 
of the budget, which started it 
all, brought him a mixture of 
For the major part of 
speech he was less sententious 
than usual: He adopted a lot of 
drafts own 
careful personal inspection and 
correction. 


si : 
after his 


But his introduction and per- 
oration showed the same old 


| Fleming, who rolls foyth plati- 


tudes as though they were gems 


|of original wisdom. 


i 
' 


critic, William 
who was 
assistant to 


The Liberal 
3enedickson, 
parliamentary 
finance minister, made three bad 


once 
the 


p . 


boobs | his first 
on budget night 
some 
The boobs wese hardly his fault. 

By tradition a 
budget speech is always sent to 


‘ ‘ 


the opposition for the bencfit of 


quick com- 
He also 
cracks. 


quite neat 


conv of the 


tion, and could not be cleared | the man who has to get up and 


before the 1957 election. 
Mr. St. Laurent agreed: and 


; 


j 
' 
i 


give an immediate impromptu 
reply. But Mr. Benedickson ac- 


Mr. Campney never got his| cused Mr. Fleming of not men- 


agreement through, 

But how could the Liberals 
excuse the fact that their de- 
fence minister had written to 
Washington saying Canada 
agreed? He obviously had no 


right to do it: and the fact that 


he did shows the Liberals were 
not controlling the defence de- 


|} partment properly. 


| Conservatives 


} 


|Campney’s project. 
| ously had 


| 


Even admitting that, though, | 


| 


; 
; 


tioning three separate things 
which had aJjl been spelled out 
in the speech. 

Why? The copy of the speech 
had been according to 
tradition, to the office of the 
leader of the Mr. 


sent, 


Opposition. 


| Pearson followed it with inter- 


you can understand how indig- | 


nant Mr. Pearson was when the 
came 
into the picture and put the seal 
of their agreement on 
They obvi- 
nof had time to ex- 
amine all its implications. 
Moreover Mr. Pearson did 
block the thing at the cabinet 


charging | 


Mr. | 





defence committee. Mr. Pearkes | 


Mr. 


told 


Diefenbaker 
the committee about 


and 
even 


i 
aA we 


never | 


est: but it never reached Mr. 


Benedickson. 


the , 


To Get Tariff Inereases 


So far it’s secret, but Canada thought 


By LESLIE WILSON 

OTTAWA (Staff) — The 
GATT session at which Canada 
negotiated the tariff 
announced’in last week’s budget 
was not a tariff-reducing con- 
ference of the type of Geneva. 
Annecy or Torquay. 

The changes which Canada 
wanted — mainly in iron and 
steel items, pipes and tubes and 
and products — were the 
Tariff Board reports 

The increases were intended 
to provide likely opportunities 
for Canadian manufacturers, 


changes 


Z1NnC 


result of 


The decreases suggested, it was 
thought, would benefit the con- 
sumer without applying intol- 
erable pressure to manufac- 
turers. 

Canadian negotiators went to 
idea of 
reases, but with that 
and 


de- 


with the 

general dex 

ng specific inc! 

pre - determined 
bait 


ry") . . ‘ 
imey ;CLUI 


o: gett eases, 
offeri:g 
reases as 
what 
felt was a balanced pack- 
‘anada, they think, got 
she gave, although 
from the 
to which she 


. s+) 
ned With 


they 


‘ 4? 
, » 
Re 


pave. 

GATT negotiations are bi- 
between of 
member countries. 

When bilateral agreements 
concluded, rates on specific 


1 


lateral Pails 


are 


items are “bound” (covenanted) | 
yf countries | 


between the pairs « 
and M.F.N. rates (the same as 
those reached bilaterally) are 
extended to the other GATT 
members. 

Reductions on which Canada 
bound rates and reductions on 
which Canada got bound rates 
from other countries need not 
necessarily be equal. 

3ut equality should be reach- 
ed when the M.F.N. rates which 
Canada will get as the resuit 
of bilateral 
between other 
added in. 

Complete tariff 


negotiat 


countries are 


schedule 


agreed upon during the GATT | 


conference are secret at the mo- 
ment. They will eyentually be 
published by the GATT Secre- 
tariat and it will be possible to 
see what Canada got for what 
she gave. 

In the meantime, it's 
assume that all (or all but two 
or three) of the budget tariff 
are bound under 
most of them with the U.S. 

Here 
cellaneous”’ concessions 
(M.F.N. rates only) 
don't 1 lude items 
three packages, 
iron and steel, pipes and tubes, 
zinc and products (FP, June 21) 
but concess 
given may be in 
for concessions received in 
or other of the big packages 

Fresh smelt — ‘2c lb. to f: 


items 


are some of the 
eave 
Chev 


rom the 


nc 


big 


some of the ions 


compensation 
one 


ee 
APPOINTED DISTRIBUTOR 


Hardman Skin - Pack 
| Brantford, Ont., has been 


ap 


pointed Canadian distributor by| 


'Flex-O-Glass Inc., Chicago. 


GATT, | 


Ltd.. 


to have gained balanced tariff package 
through bilateral negotiations atGATT ... 


Lobster meat, boiled lobster 
— 2214% to free. 

Brushes for farm equipment 
— 25% to free. 

Several types of parts for 
new-model cars} i.e., synchron- 
izing cones for transmissions, 
were moved to free from various 
rates between 15% and 25%. 

Several types of truck parts, 
i.e., internal combustion engines 
above 349 cu. in.. were moved 
to free from 74+. 

Motion picture equipment, 
dollies, optical sound equipment, 
moved to free from 


etc... were 


, — te 
VariIOUS Tales. 
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T&T Electronics | 


Elects Canadians 
MONTREAL (Staff) — Three 
Canadians have been elected di- 
réctors of IT&T Electronics 
Service Co. of Canada. 
They dre Air Marshal W. A. 
| Curtis, vice-chairman, A. V. 


Roe Canada; Henry G Norman. 


president Montreal and Cana- 
dian Stock Exchanges; and 
Maurice P. R. Forget, president 
Quebec Natural Gas Corp. 

ITTESCO was organized in 
1957 to service defence elec- 
tronic and communications net- 
works and provide field support 
for IT&T manufactured prod- 
ucts in Canada. 

Company is a subsidiary of 
Federal Electric Corp. of Para- 
mus, N.J. 

BANK OF MONTREAL June 
6 had 5,400,000 shares outstanding 
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TREAT YOUR FAMILY TO SOMETHING DIFFERENT 
IN THE WAY OF VACATIONS 


TADOUSSAC, QUEBEC 


Where the Segvenay meets rme $¢ Lowrance 


Picturesque nine-hole golf course, 
tennis court, well-stocked lakes 
and comfortable fishing camps, 
swimming poo), dance orchestra — 
and meals to tempt and satisfy little 
appetites and big. 

RATES 


fam $9 7 : 


7 * 
5 per 
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a 
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5 ateenein —~ syallp- 
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CANADA STEAMSHIP LINES LTD. 
sey 


ctoria Squere, Montres!|—AV. 8.027) 
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CONTAINING INCO NICKEL 








This dual compartment bulk milk pick-up tanker was fabricated of 
nickel-containing stainless steel by C. Richardson & Company, 
Limited, St. Mary's, Ontario. Dairies, chemical processing plants, 
breweries, meat packing houses, pharmaceutical manufacturers 

and many other industries depend on nickel-containing stainicsa 
steel to protect the purity of their products in processing 


and shipping. 


pe - . . 
xt git 5 3 


‘ee ‘ 





As the need for fast, efficient service and low cost operation 
becomes keener, the Canadian transportation industry is 
turning more and more to stainless steel. Practically all this 
stainless steel contains Inco nickel. For nickel increases the 
corrosion resistance of stainless steel... gives it a higher 
strength-to-weight ratio and makes it easier to work and 


fabricate, 


In railroad cars, tank trucks and trailer vans, these properties 
of nickel-containing stainless steel provide greater strength 

with less weight, thus permitting faster service at lower 
operating costs. Stainless steel is easy to keep clean, thereby 
reducing maintenance costs, Where shipment of foods, chemicals 
and similar products is a factor, nickel-containing stainless 

steel provides protection against metallic contamination. 

For complete information and a list of fabricators in your 


area, write us today. 


qd anac 


Limited. 


serves Canadian transportation 
on road and rail 


The new self-propelled, 
nickel-containing stainless 
steel cars produced by 

in Car Company 

l hese cars 
used singly or in multiples, 
thus permitting more flexible 
scheduling to suit traffic needs. 
Using the new cars, 
reported almost unbelievable savings 
of time and money. 


can be 


railroads have 


IKCO THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
—> 55 Yonge Street, Toronto 


tease meee 














On the left is the old 188 University 
Ave. and on the right is the result 
of architectural skill and ingenuity 
th the use of WALLSPAN. Around 
and above this old structure was 


aya 
vr 


built a brand new building, 


‘a  - — = —_ . : -_ ao see a i = 
vaiispan is an aiuminum eriad that 


7 te- ~ ry thea 
‘ “ 


outside of the building 


how investments therein may be made - ; - 7 | 
in lump sums or under the conveni- The present information “ ind attachment is made by fixing 
ent Estate Plan with scheduled | that Gen. Foulkes, chairman, | e3 ke : ee ah kets. Instead of laboriously 
payments as low as $12.50 per month. | Chiefs of Staff committee, per- | oe. eee hk | | So 4 te y brick b brick or stone b 
|}suaded Mr. Pearkes to accept} “3 ‘Se ea ee y : t y CK, OF StONe y 
ithe plan: Mr. Pearkes got Mr. | : . . ‘eget Macey &. x tO" e bolting of this frame- 
Diefenbaker’s approval: nobody | yor« to the building provides not 
| knew anything about it | only Walling but also window 
| until it was signed, sealed and | Yes. for a brand new build: 
ora smart contemporary 


delivered, and 
wondering world. ; th 

| : : S. <a ae . 7 ce | nod ... consider the possi- 

The second vital thing miss- ._ ee. a on | oe | : | | g 

ae Be Ne tae : ° ; SF i } - ~<¢ ¢ . @ae ¢ AA! iA A 

ing from the Norad debate was - — . : ee | DINITIES O WALLSPA ‘. WALLSPAN 

92 Prince William - + Saint John | any of the very gives you speedier erection, more 
180 Hollis St. - - + + - Halifax far-reaching plans for convert- rentable floor space and a building 


2 Portiand St. - - - Dartmouth ine Canada's radar grounc " Pr A 
130 George St. » - New Glasgow | on Riser sare : _ U peat of outstanding oP Pewee. 
pong hmong = ute. |'Automatic Ground Environ 
46 Elgin St. - - - = ment. (Sage) 
R.A. DALY & COMPANY LTD. |> this involves an 
2237 Yonge St. - - + + Toronto far beyond anything yet done | 
44 King St. W. - + + +» Toronto | It raises Vital questions for) 
Speed 7 . ~ + ee + Orillia ‘industry; it is bound to affect 

¢ Ears 


Sarnia | Oe ee 
414 St. James St. W. + Montreal | the : prospects for 
control oi 


OSLER, HAMMOND & NANTON LTD. opens up 
255 Bay St. - + + + + Toronto F a fice: 

Main & Portage + + - Winnipeg Srass OCCT; 

1727 Scarth St. © + + - Regina |U. S. with ovel 
302 C.P.R. Bldg. + + + Saskatoon forces, and it will certain! 
512 8th Ave. W. - + + - Calgary U.S. officers and 
717 W. Pender St. - - - Vancouver | complete 

THE WESTERN CITY COMPANY LTD. | manned and 
544 Howe St. - - - - Vancouver 





F. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. -° - Halifax 
Royal Bank Bidg. - «+ + Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - + Samt John 
779 Main St. - +« + + + Moncton 
323 Queen St. - - Fredericton 
142 Righmond - - Charlottetown 
STANBURY & COMPANY LIMITED 
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Walispan 


BY WILLIAMS & WILLIAMS 
LTD 


. > 
CONLTO 
computers 


control ove! both 


inter- "I ates —— . 

YOUR ARCHITECT 

WILL BE PLEASED 
TO ADVISE YOU. 


} 
unmannea 


Sales C es: Moenrteec!, Toronto, Calgery, Voncovver 


Limited, Holifox, NS§$ 


ulation Reg'd, Quebec City. 


Agencies 
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Maritimes: Roper 
Qvebe 


Manitoba: Holl Associotes, 


Lumbe 


CIRCULATION SEMINA 

The Third Annual Cuirculatio: 
Seminar for Business Publicat 

Aug. 13-14 at 


will be 
Fdgew ater Beach Hotel, Ch 


Lepage 


Do it now! 
(Western) Limited, Winnipeg 
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Why More Light 
Costs a Lot Less 


Scientific progress has been remark- 


THE 


re ba 


“Canada's INSURANCE ! 
oct COMPANY 


A good Canadian company which has been operated successfully 

| $600,000 of bonds for the new and uninterruptediy since the year eighteen hundred end nine. 

_Assiniboia Downs race track, PELE 5” EOS. ' : 

| She’ aovectment anncaneed RS ele aS Supervisory Office, TORONTO, James E, General Manager Saree 
Two significant events for the | Standards set by the Iluminat- | that - age the heweenty nen =o after The track was completed and 

Canadian lighting industry, | ing Engineering Society. Bibs na «ny one prin asad backed the bonds its first racing season opened 

highlighting a 20-year trend of | J, A, Wilson Lighting, which Bax ee _ as eel sin nae al Condition of the earlier this month 

more light for fewer dollars|has won four Canadian indus- “i, Song ae a Se oestehe = 1 orn eone i @ Assiniboia Downs 

took place last week: | rane — aia nad rv —* le | eis 4 Ng GuNncuUllies sold June oy the a cones a - of 

: ’ ures and whose fF eragri ;, is Money to struc- buy then went to the polls in the provin- former Polo Park 
aa ay ot Rr was one of the few products | tion was advanced as genera! posse 4 site for a shopping centre 


Manitoba 
Buys All 
Track Bonds 


Frem Our Own Correspondent 
WINNIPEG — Manitoba gov- 
ernment has been forced to 
|make good on its guarantee of 





Head Office 
Holifax, N.S. 


Sat 0S Br Perse oe 


able, but you still may be throwing away 
profits on inefficient lighting... 
By CLIFFORD FOWKE jlighting is below minimum | 


Ma N elly , 








u rnment {tinued for two 
deadline. 

The sale of the bonds to the 
government was finally made 


ft weeks past the 


UR. 2 et? SPO Ope 


rantee 
e bonds were un- 
the province vould 


Fuad 
was built 
Winnipeg s 
track as &a 


June | 





erontinue cor 


nam le , "oe rs | 
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new floodlighting system which | 
throws about 15 times as much | 
light on the falls as the former 
system while using the same| 
power supply. 
® In Toronto, 
Lighting & Display Ltd. has 
opened what it believes to be the 
first illumination research lab- 
oratory of its kind in Canada. | 


The prime objective of the lab | 
input. 


is developing new-type and 
more efficient fixtures and sys- | 
tems based on recent techno- 
logical advances. 

Behind 
lies a story- of remarkable pro- | 
gress in the power lighting in-| 


age Por nete | hat of its early counterpart, 
at the same time, cutting costs.|) 1) industrial fixtures, average 


efficiency of lighting units and, 


Lighting is one of the few 
commodities that has decreased 
in unit price over the years, al- 


though lighting standards have | 


increased substantially. 
Intensive campaigns are now 
in hand to educate businessmen 
and the general public on the 
welfare and economic advan- 
tages of better lighting, but it is 


estimated that 60% to 85% of) 


industrial), 44 thousands of dollars are 


all commercial and 


a 
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J. A, Wilson | 


these developments | 








shipped from Canada for use in —_— een = pagum ' Wenaeilt etkindebegnieapai ea Re Te seat ball 
‘the Canadian Building at the. A MYSTERIOUS ROOM OF LIGHT AND SHADOW: 
makes |new illumination research lab of J. A. Wilson Lighting & | 
Top: Calibrating a corrected photo- | 


Brussels Exposition, 
i'these estimates of progress in 
lighting as a result of general | 
research by the industry: 

> A 60-watt incandescent lamp 
which cost $1.10 in 1910 and 
produced 498 lumens, now costs 
‘about 2lc and produces about 
twice as much light for the same 


>A 15-watt fluorescent tube 


\cost $1.50 and produced some 
'450 lumens when first put on 


the Canadian market about 
1937-38. By 1955, the cost was 
‘down to 85c, light production 
was 730 lumens and the tube 


efficiency has been boosted in 
15 years from about 70% to as 
high as 90%, 

In the new Wilson laboratory, 


research aims at the elimination 


of lost light from a fixture, the 
elimination of discomfort glare, 
and provision of light types and 
levels best suited for different 
jobs. 

“We estimate that thousands 


thrown away every year in the 
form of wasted light through 
inefficient lighting,” says the 
company. 

Meanwhile, major 


types of lighting. 





Display Ltd., Toronto. 


The 


cell to establish standards for testing new lighting fixtures. | 
Bottom: Checking the performance of a new fixture with the | 
use of an integrating photometer. 


In some areas, the different 
forms of lighting are competing 
but there is a definite trend for 
each to settle in a specialized 


field where specific qualities | 
advances | 
have been made in old and new | 
|turers have made great strides 


make it desirable and economic. 


Incandescent lamp manufac- | 


forward in the postwar years. 





‘the 1920’s and were considered 
adequate have been and are be- | 


| ing replaced with new installa- 


| tions that give 50 ft.-candles and | 


| 100 ft.-candles according to the 
|type of work involved. 

What happens when an in- 
‘dustrial plant is re-lighted? 
Here’s a report from Amalga- 


Development of new mater-| 
ials and processes have hiked| New filament designs, 
the efficiency and lengthened’ gases for temperature 
the life of incandescent and | and other purposes, and new in-| 7 | 
fluorescent lamps. terior coatings for Jamp enve- old - fashioned _ incandescent 

Mercury vapor and sodium lopes have boosted light output series of bunched lamps provid- | 
lamps, now featuring in outdoor | per watt nearly 70% while new ft.-candles to | 
installations, produce lighting | production methods system giving up | 
power on buildings and high- | costs substantially, ft.-candles for cabinet 
ways that would not have been It 


OFFICE 
WALLS RESTORED LIKE NEW 


The perfection of our specialized work 
is the result of over 50 years con- 
stantly improving our processes to 
restore interior walls to stay clean as 
if redecorated, and training our men 
to do the work with simplicity and 
speed at low cost. For free estimate 
and helpful details write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 


— mated Electric on an R, Laidlaw | 

_1|Lumber: Co, mill where the 
control | -~ 

lighting was converted from an | 


ing as little as five 
a fluorescent 
4 r 

LU iQ 


work: 


have cut 
is estimated that per watt 

“Accel . - - » 

of power, incandescent lamps dents are off Cy PB 
non 7 ; , duction up 10% and rejects are | 


| produce about 20 lumens, fluo- = 
40°, less merly. 
rescent about 50 lumens. mer- 0 4 ve than for - ‘ 
What does it cost 


feasible previously, 
cury vapor about 40 lumens and | ' 
| Initial cost of a fluorescent in- 


|'sodium about 80 lumens, 
construction b stallation is about twice that of | 
y ees | incandescent, but because of | 


greater efficiency ‘and longer | 
life for the lamps, it is claimed | 
savings riod of eight | 
to 10 and 


maintenance costs make up tne 

















The sodium floodlighting sys- 
tem on the Bank of Nova Scotia 
building in Toronto, which wa 
installed by Amalgamated Elec- 
tric Corp... uses 239. 140-watt 


] 


over 2.6 mil- 


over a pe 
years In operating 
lamps to produce 
] ley 
11i0n Jumens, 
diffe 


i, 4 
rOauUCLION lr 


956 140- 


needed lighting in a building adds onl; 
power a 


Crice. 


\ 


istallers state that the in- 


t means, s00d 
me 


Lt 


stallation and opera 
} | | ‘ 
lamps would be 
> The ~ . } |} ee " 

umes as much Iraction to total costs 
stem would prob- One estimate showe; 


“eee Qemoe 


WAT be be fee Tee @ 


Servomechanisms (Canada) Ltd. — reated an important new mar- 
Electronic Equipment Manufacturers cet in the ting of build- 
. eee ss , Bn for the lighting industry. 


tated: “We are 


floodligh 








(Ine company 
} 
i 


ital B\/ a 
’ ’ ’ . 
now selling as many flood)ighis larKed up at about 0.64c more 


we did ina year.” than those of 30 ft 

Developments in interior a total of 1.6c. 
lighting of industrial and com- It 
/mercial premises have also been 
spectacular in recent 

Here fluorescent lightin g has 
| been making gigant * strides to 
i 


modern, fficient 


‘ 


In a month as -candles fo1 


roRiks 
cure rar weratias 


war f 


meant that installation of 
a good lighting system of 50 ft.- 
candles represented about 6%0 

of total construction, 
and lighting 
$16.50 per sq. ft. 


Uperating costs o! 


years 
equipmen 


costs estimated at 


standards school: 50 ft.-can- | 


: and offices. 
Canadian Refractories Ltd. — | Lighting sys 


Manufacturers of Refractory Materials vided less than 10 ft-. 


dles at 1.6c per sq. ft. per hour 
compared 
costs of the building of $1.60. 


+a 4}, ‘ . . } ] LO? 
©lis Lica \ VWide= With total operating 


‘andles in 


THE EXCLUSIVE 
B-A CREDIT BOOK 


4 
sir 


Holding Your Securities 


° ° - 
Drains Brokers’ Profits 
| 

| MURRAY BAY 
you 
bonds 
dealer, he w 


but chances are that he 


(Staff) — If 
have left your 
with 


One 
and clients to 
investment 
ishes you wouldn't 


panelist’s company asks Smart, leatherette-covered for long lasting good appearance 
deliver, of 


monthly 


stocKes take 


your securities, makes a 
charge if they don’t. 
Others hold clients’ 


in thell 


Personalized with your initials in gold 
Values securities 
your goodwill too highly to say vaults, and regard safe- | 
so. keeping as a necessary evil. 


The cost of safekeeping for Here are othe! areas of office 


| clients makes a big drain on the Procedure discussed by the in- 
| Profits of an investment house, Vestment dealers’ panel: 
| conc luded a panel discussion on 
office operations at the annual 
meeting of the Investment Deal- 
ers’ Association at the Manoir 
Richelieu, 
Th liscussion was attended 
by 99 investme men. 
| nel chairman J. L. McAl- 


Space provided for running account of car expense 
Martin Bros, — Specialists in Heating Equipment | opace pro r - pe 


Honoured wherever you drive in Canada or U.S.A, 


com- 
salar- | 
. at the end of 


Allows 
or Fisk Tires 


a 


you convenient budget terms on B-A Batteries 


each 


e@ Bonuses: In general, bonuses | 
are paid to all emplovees 
One panelist suggested 
thev would serve the 
better if paid o1 ™ 
supervisory 
non-supervisors as well, that 
they should be _ related to 
efficiency, punctuality and regu- 
larity of attendance. 
e@ Holidays: Investment houses 
are more liberal than are most 
firms, | 
Three weeks is normal, being | 
reached in the fifth year at some | 
investment houses, but in the 
first year at one major company 
at least. 


tnat | 


@ Salary reviews: Most 
panies review employees’ 
Wood, Gundy & Co., 
that the annual! 


les once annual!l\ 
ekeeping, to the five 


‘, oie THE B-A CREDIT CARD 
‘lee tel - - FOR THOSE 
i pare to WHO PREFER IT 


Whether your building project is large or small, Commercial 
Leaseholds, 


evervthine, 


the fiscal year 
One firm reviews them 
spring and fall. 
) | i Sa qd 
engineering and construction specialists, handle st of sat 
from financing to constructing. Occupation of investment houses represented 
buildings or plant on either lease or purchase basis — write on the panel, was about $75,000, 
or phone for complete details; no obligation. on securities worth about $75 
million 


ENGINEERING e CONSTRUCTION e¢ PLANT LAYOUT “If 


BUILDINGS FOR SALE OR LEASE 


COMMERCIAL LEASEHOLDS 
in the Province of Quebec, address enquiries te: COMMERCIAL LEASEHOLDS (Quebec) 


COMPANY LIMITED + Head Office + Hamiltten, Canada 
Limited, Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 





you make a survey of 
your inventory, you will be 
amazed at the size of the liabil- 
'ity you have undertaken,” one 
|panelist told the other dealers. 

“The payment of a commis- 
| sion should not carry with it 
perpetual care of the securities.” ! 


THE BRITISH AMERICAN OIL COMPANY LIMITED u-4439 
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One View of Market sce — 


How Life Firms Traded Stocks 


Shares Chge. 




















Canadian life insurance companies have Imperial Life 


investment of $90 million in Canadian stocks. Imperial Life Assurance — gisse!) Industries 
. . Co., Toronto, in 1957 reduced Southam Co 
. . ’ 4 Stedman Bros aeee 
As professional investors, their stock holdings <<"). Sein. it ediberved Svperiat i dns 
. . . : ao - of raGers Fin OTp. ... 
and transactions carry wide interest. shares to 1.3% from 1.4% of — Trans-Can. PL. ...... 5,000 
: total invested assets. Com- Hiram Walker-G. & W. 1,000 


As a service to its readers, FP presents _ pany increased its holdings of me sag sma cl 
COMMON ctocke ty 4 7% from Company S invested assets 


another in a series reporting on the hold- = 450 stocks were carriedon at year-end consisted of 


. TP ' 49.2% bonds, 32.7% mort- 
: San itent ‘ , es its balance sheet at $14,288,- —_ . 
ings of individual companies, as well as chang 301 at Dec 31. 1987 ($13. ages, 6.2% policy loans, 


in their portfolios of Canadian preferred and = 3¢ 999 at Dec. 31, 1956). 6.0% stocks, 5.5% real estate 
and 0.4% other. An analysis 


, LLEWELLYN L. Lewis JOHN 8B. KEMP common stocks: last year. During the year in its of invested assets at the end 
. holdings of Canadian stocks, , ; 
Liewellyn l. Lewis, Resident Vice-President of the Springfield Fire and Marine ; 4 a ; i me ae of each of the last four years 
Insurance Company at Toronto, will retire os of July 1, 1958; Assistant Manager John Sovereion Li fe Held Since mperia le. shows as follows: WILLIAM £. WHITE DON P. McKAY 
8B. Kemp hos been promoted to Manager to succeed Mr. Lewis, and will be in charge oe _ x Dee. 31 Bes. — Added three preferred 1957 | 

f th di tions, it announced by Compony President : " ' — Bonds: “, 
; omar Fone. Ceneiren perenens, & wes . 4 , | Sovereign Life Assurance Sidney Roof., Cl. A. 90¢ 1,495 and six common stocks. ) re 

’ , ‘ ‘ . 2 . r | ? “ . ‘* — , ; J 1 131¢ 2 

Lewellyn 1b. Lewle Co. of Canada, Winnipeg, in ne toes : | Eliminated one’ common. — < Ay 

Mr. Lewis was born and educated in Manitoba. His business career began in banking 1957 reduced its holdings of eee Eg ge _. apes —Increased its holdings in ‘ 
ond he was associated with the Union Bank of Canada from 1011 to 1925, except preferred stocks to 3.4% from Zeller’s Ltd , 42% 5 by ; we one preferred and five - 08 . | Mr. White joined the company in 1953 and has served as Moanoger of its Concrete 
for a period of service in the C.E.F. during the First Warld War, when he served in| 9907 of total invested assets. | commons : — : | Products Division and as Executive Assistant. Mr. McKay joined the company's Wes!- 
England, France and Siberia. For two yeers he wos a partner in an insurance agency and € mm tocks to 1.7% ° Common: H > ro Urban | ern Division in Edmonton in 1956 as Controller 
in Russell, Manitoba, and subsequently joined the London and Lancashire Insurance 0 ON’ SLOCKS 10 1.4 Yo B. C. Power ......++6. “ ere are company’s hold- 


Company ot on inspector in Saskatchewan. In 1930, he became a Special Agent| from 1.9%. Stocks were yng he ings of Canadian preferred me. » TY 


for the Insurance Company ef North America ond was domiciled at Saskatoon and carried on its balance sheet Que. Natural Gas .. and common stocks at Dec. Stecks: 
(a) Pref 


; : a -Can. P. Ly. e.. P +1, , 
Ps “ -oatgeprae . ‘ Tea Oy Sa at Dec. 31, 1957, at $1,711,940 Aluminium Lid... 0 31, 1957, together with the ib) Com. .. 
fer a vancing to Branch Manager at Winnipeg in , an ire Manager at $1,835,926 at Dec. 31, 1956). A. Oil ; cee 2 
Toronto in 1942, he joined the Springfield Insurance Companies in 1949 as their ( ) Can. Brew... =... sss i gg the previous a TOTAL ..-. en ee ae Se 
& W. . ; 


Canadian Manager, and in 1952 was elected Resident Vice-President. During the year, in its Hiram Walk.-G. Other vous ville, Ont., to be manager, Warkworth K BRAYFORD Rosetown, Sask., te 
Shares Chge. Ont be accountant, Wilkie. Sask 


During recent yeors Mr. Lewis has been active in many insurance organizations. He | holdings of Canadian stocks Hudson's Bay O. & G. 1, ri, ; ty Se ee eg sy 
8 ’ Imperial Oil . 52! td ga $1 Dec. ! Grand Total 1000 1000 100.0 100.0 G. © BURNETT. manager, Warkworth .. ig] oe — ag - manera: Be my 


served as President of the Canadion Underwriters Association; Underwriters Lobora- Sovereign Life: Internat. Nickel ‘oe Preferred: naaene a ee . Ont., to be manager, Main & Sherman, 
tories of Canada, and the Insurance Institute of Ontario. He was a Director of the Mid-West. Ind. Gas ree: 8: o— — | Mamntieem Gut : . 
+ 1,000 Alum. of Can., 4! ' INTERPROVINCIAL BUILD- ", J. GRAHAM, Assistant Gen. Mgr.'s 
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Poul McNomore, President of Federal! Equipment of Canada limited, is pleased te 
announce the appointment of William E. White os General Manager of the com- 
peny's Ontario Division and Mr. Don P. McKoy os Genero! Monager of Federal 
Equipment (Western) Limited. 
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Bank Staff Changes 


Roval: accountant, East Plains & Waterdown Rd., 
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Underwriters Adjustment Bureau, and the All Canada Insurance Federation. He has —Added five common oo a ° Bailey-Sel., 5°4% byl . J. FRIES, accountant, Melville, Sask., pt, Toronto, to be accountant, North 

served several terms on the Council of the Dominion Board of Insurance Underwriters stocks Stanleigh Ur ‘Mne 500 pling Bathurst P. & P oe ING CREDITS LTD. has issued | to be manager, Eybrow, Sask ; it 

end was at one time a Vice-Chairman of the Canadian Inland Underwriters’ Con- Steel Co. of Can. .. 600 “ee —- Tr., d. & P., 6: 9 50 common shares under employ- C. P, RICHARDSON, pr hewn — R. J. SPARROW, assistant accountant, 

ference. Also, Mr. lewis was keenly interested in the inauguration of a statistical —Eliminated two pre- Zeller’s LAG. .....ccccce 1,000 eal ©. Electric » 44% . es ee’ atock h . Regina, to be assistant manager, Edmon t End. St John's, Nfid., promoted to 

‘ ‘ ‘ ° Cdn Bk of Comm 600 100 Cdn. Brit. Aluminium ., , tr &, | Cee stoc pure ase p an inc reas- on ountar 

plan for property insurance for the Board Companies in Canada. ferreds. Imperial Bank oa 500 Cdn. Celanese .... , d ing number outstanding to 207.- J. K. SNIDER, Eglinton & Dufferin, To- J.G. TRUDEAU, accountant, Jean Talon 
: ae ey ic hie a eee Bae + 10¢ Cdn. Fairb.-Morse, 6” 7 sierra ’ “ ronto, to be accountant, Ajax, Ont & Hutchison, Montreal, to be accountant, 

In the days that lie ahead, Mr. Lewis will be giving mere deserving time to his chief I 4 ite holdings } Bank of Montreal ..... 600 100 Central Can. Invest..5% 2. 730. J. A. PRICE, Woodbridge, Ont., to be | Sherbrooke, Que eee 

hobbies of golf, curling, oi! painting, and photography. His four children, all morried —increased its holdings in ~~ pe er Pinay ~ mall Bank oan see . 

ond living in various parts of Canada will be seeing more of him and his gracious one preferred and two Investors Synd. of Can. 2,000 + 2,000 Gatineau Power, 5% 


wife. commons. United Cdn. Shares .... 9,000 Do ; 51% 


John B. Kemp ~ *Adjusted for 3-for-1 stock split. Howard Smith Paper ae 
Mr. Kemp was born in Toronto and educated in the Publi Here are company’s hold- . “ ee aa ee Se we A [ATE L 
p i r educated in the Public and Technical. Schools of ( ompany’s invested assets Massey-Ferg., 442% ... 00 we . » AND 


. 
. 
“eee 


Dom. Tar. & Chem. , Se , ' eran ee NR TAO aes : — ome 
Dom. Textile, 7% : 








that city. He began his insurance career in 1934 with the North America Group ings of Canadian preferred ne re Henry Morgan. 4" 

with whom he gained both underwriting and field experience. and common stocks at Dec. at the year end consisted of Nat. Drug & Chem., 60« 6 
eine Q _ § y : Shaw. W. & Pr., A 

In 1939, he joiried the Halifax Insurance Company where he opened o Marine and 31 1957 together with 53.3 bonds, 32.2% mort- Seinberg’s Ltd., 544” : | ' f | ] 

Inland Marine Department. Commencing July 1942 he served 3% years in the chan wn Wiha sorehenin gages, 5 3c; policy loans, Trad. Fin. Corp., 4% COnsU fing pro essionad engineers 

Canadian Army and returned to the ‘‘Halifax"’ in 1946. ' ges d p ‘ 5 1% stocks. 3.1% real estate George Weston, 4'2% .. wen 

Mr. Kemp became associated with the Springfield Fire and Marine Insurance es Shanes Chae. and 0.5% other. An analvsis Common: 30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 

Companies in 1949 as Superiniendent of their Inland Marine Department, Canadian Held Simece of invested assets at the end Beak a a ee ati 

Heod Office at Toronto. Since that time he has worked closely with Mr. Lewis, and -é - BE ; aves ‘ Can. Perm. Mtge eel 

In January 1958, wos appointed as his Assistant Manager, As Manager he will Preferred: 1956 of each of the last four years Cdn. Bank. of Comm. . 

h th . ' ; Anglo-Cdn. Tele, 4'2% oeve =} "7< re Imperial Bank pee 

ead up the Company's Canadian operations. SC Blectric. 6% . a 7 = shows as follows: Matianal Trust 

Mr. Kemp has served on various Committees having served twice on the Multi Peril SS Re . eee aa’ , * os Royal Bank 


Executive Committee of the Dominion Board of Insurance Underwriters, and prior to Gatineau ear “—e a6 Yin Bonds: Ce « , “ ee ae. ed 
that wos several years on the Rates and Forms Committee of the Canadian Inland a. oO Lat . Pr.. 4% . os vip Government : ; St eee i Pane 
Underwriters Conference, He has also been prominently identified with Insurance Power Corp., 6% .. Municipal 3 Z Son eae | 
Education hoving been a lecturer for the Insurance Institute of Ontario and a So, Can. Pwr., 6% +1% esee Other .. — ; B. A. Oil soeese G. Keith. B.Arch., M.R.A.1.C. ; Treasurer . B.Sc., PLE Ele. trical Eng 
member of the Correspondence Course and Examination Committees of the Insurance Alum. Co. of Can 4% 4 ve TOTAL .... 533 £ : BC eee it eee ie Maen Res ee ick le : | 22. Trafic Engi 
Institute of Canada. Biltmore Hats, Cl A, $i 8 fae Mortgages: | eeeee 2, 
= Burrard Dry Dock, — Farm ....+. C.P.R. .... aa 
Cl. A, 45c . 5. pees Urban ... 321 Central Can. Invest ‘a “4 

"Ror Can. Tron Fai a, 280 eo SS ee & Consol. Paper Corp... 6, 7 ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 


ate einem Can. Iron Fédries., 4'2°: Sactemen” Chon 
Vii i sae 


MAN'S , -_ i lai Cdn. Celanese, $1 ... woes Policy Loans : 5. 5.: 5 “7 on : 
_ROTHMAN’S OF PALL MALL _ Total assets at Feb. 28 were $5,-| ©%P. Celanese, $1... 2, jae Distillers Corp.-Seag. .. 5, = MANUFACTURING PROCESSES and SERVICES 
CANADA LTD., has purchased a | 592,255, including $963,322 current Cad or C ge ia) Pref ' 35 Dom. Tar & Chem. .... 3, 
; . : - 4 a ’ q . ° aa OS., C . eee . 19 ’ ,e c eeeee a he s 
site for a permanent plant, and ne-/ and $4,248,649 investment in land| Gen. Steel Wares. 5% - (b) Com. .. Lf ids eee Se: ide BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
"2 ; are proceeding with|and development. Current liabili- Internat. Bronz. P., 6% , TOTAI , 7 Massey-Ferg. . es Se i 
other industrial concerns, the|ties were $323,916. There are $2,-| Molson’s Brew., Ci. A, aor a McIntyre Porcupine ... 2, aes 
president states. It is hoped the | 675.000 first mortgage bonds in ad- ng RATS $1.50 5 nail —.... | ; ;, pone ng 3 : ,. ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
. : j o ING 1: - ? eses ; ** * . . INO é I s ° . 
er mag gi gegen under nego- | dition to the $2.1 million debentures. Penmans, Ltd., 6% .... eee o @eteh ane tae wae 1000 hnetieen Ont. Nat i? as 
lation Wi make possible start of | Pre-irading deficit was $514,394 Sherwin-Wims., 7% «+. ° Gran otal 10 1 Of - Ocean Cement & S. . < + 18. 
the second subdivision which pro-/| Trading surplus from start of oper- | ee ee waren sees + = ey  COeee 
: Ba »we iver ; 
vides for 690 housing units. ‘ations to Feb. 28 was $145.459. Price Brothers . 4,500 
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Que. Nat. Gas Corp. ... 2,284 
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INVESTMENT IN PRACTICE 5 


Common investment 
problems ao 
By PATHFINDER 








Case No. 35 

“In 1955. I was advised to switch from Canadian 
Government Bonds to U. S. Government Bonds and 
later switched back. Was this a special case?” 


_,.. Comment: 


The switching opportunity referred to occurred 
in Julv, 1955, when the yields on Canadian Govern- 


S a S ment bonds actually crossed thei. U. S. counterparts. 
77% Since Canada has not the wealth nor financial re- 


a“ sources of the U. S. it is illogical to expect our bonds 
Brace yourself; ; sett — | 


to sell at a price which provides the same yield as 

school’s out!” those of the U.S. 

Over the years a difference (or spread) in yields 
Glorious, heady freedom bubbles like cham- has become established as normal: aaa lo of 1% 
agne in 3,480,058 Canadian kids this week. or 50 basis points as it is called on medium term 
hat's the number of children between the ages bonds. Whenever this yield spread has declined be- 

of six and seventeen, according to the Dominion low 50 basis points, it has meant that Canada bonds 

Bureau of Statistics, but vou will be much more eases aa 

concerned with the two or three that are racing 

around your front yard with ear-splitting war 

whoops. Don’t worry. They'll sober up in a 

week or two, get tanned, bored and eventually 

impatient for the start of a new school season. 
However hard the holidays may be on your 
nerves, they work wonders in the outlook of a 
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spread widened out to over .i 
were cheap and the U.S. bonds expensive. 


5%, he Canada's 


The comparison of yields between countries has 
become more interesting and profitable in recent 
years as various central banks attempt to accomplish 
similar objectives but at slightly different times. For 
child. With liberal doses of sunshine, exercise instance, the reduction in interest rates from the high 

levels of last August came earlier here than in the 


and relaxation, they look forward to new chal- | | ee 
U. S. This divergence in timing provided anothe! 


lenges. Itis a precious thing, that eagerness, and : ._ 
something to be protected. This atomic age needs excellent switching opportunity as is illustrated: ALSCO alumiwall 
eager students more than any other commodity. Yield 
ais IMMEDIATELY ELIMINATES NEED OF FUTURE 


You can provide for future education of your Canada U.S. Yield 
children at very small cost, whether you measure 2% %/68 22% /68 Spread REPAIRS AT CRITICAL WATERTIGHT POINTS 
it in the importance of the benefits or in straight %e %o %e 
cash. Our North American Life & Casualty Aug. 28, 1957 ..... 4.81 3.78 1.03 e NEVER ROTS OR CORRODES 
Scholarship Plan not only makes sure that your Nov. 18. 1957...... 3.75 247 28 
children will go to university if they wish, but it oy e NEEDS NO PAINTING EVER 

: : Feb. 26, 1958 ..... 3.66 2.86 .80 
also provides important insurance features. The e | | 
wise thing to do of course is to get time on your In terms of actual dollars. here is how it would P 
side by starting the plan early. We'll be alad to have worked: The Canadian bonds would have been Alsco Alumiwall solves the problem often encountered 
help you make the decision, with all the details, sold on Nov. 18 at 90% to buy the comparable U. S. in the type of curtain wall construction that provides 
so that your children may be confideft of to- , issue at 9142. Three months later the U. S. bond has ; ; 
morrow. Call us‘right away, won't you? risen 5 points to 96144 while the Canadian issue has | for expansion only in long lengths, sometimes extend- 


Confidently risen only @ points. Reversing the switch, the gain is | ing the entire width of the wall. In Alsco Alumiwall, 
, a net of 3 points or about 3° 


Kp One additional problem is the exchange value of an entirely new sleeve and spigot system permits inde 
V7, the two dollars. In this case in November, the U. S. pendent expansion of every individual section, both 


H. P. S UND d r "Cc ~ r < Cc ice } } » i ‘a ° Ps \ } 7 e e 

al = eo te Ranger wae oh yeoreny i | horizontally and vertically, without the use of exposed 
Presideht was only 2°). Therefore a 2° exchange profit was a 
made on this switch which resulted in a total gain of rivets, bolts or screws. This, combined with rustproof 


- e P : : . the ‘ever Mic xchar ~ e . . . . sal . : . . ‘ 
close to 9% in three months. However, this exchange aluminum construction, minimizes maintenance costs, on és 


NORTH AMERICAN difference can move against such a switch and it may | ee 
keeps overhead down. ST. LAWRENCE SEAWAY AUTHORITY BUILDING 


be advisable to hedge the transaction . 
i get t saction. Architect. Gordon S. Adamson & Associates 


Vic ’ > cu’ rh ’ - : gsmaing ¢ ¢ — - 4 ; 4 : ; , . : : ot 
aa Sype Of swnening of bends is going to appeal We suggest that you get in touch with your Alsco repre- General Contractor:. M. Sullivan & Son Ltd. 
only to the large holders of government bonds which ; . ; : d The St. Lawrence Seaway Authority Building, Corn- 
normally vield between 3% and 4°.. If from time sentative for specifications an quotations. wall, Ontario, incorporates Alsaco Alumiwall with 
| h ] double double hung monumental in-swinging windows 


imme } * Peatouir . » ) ] 1 sari¢th ++! ana: — Ps 
ROUP to time this return can be doubled with little addi- ae, . 
G _ et — a made in Canada from Alcan Aluminum. 


. tional risk, then such transactions can be quite worth- 
ACCIDENT while. | 
Alsce Products of Conads Limited, Head Offics and Main Piast: 
Comments on this and other investment problems | a uly Wa WI Ashtonbee Read, Scerbereegh, Ontaris. Plymouth 5-578! er OXferd 44577 
: are to be found in the 80-page book “How to Invest | 
CANADIAN HEAD OFFICE — Hamilton, Ontario for Bigger Profits’ by Pathfinder, available for $2 | Distributors: syonty; Alsco Atlantic Limited, 303 Welton Street, Phone: 3464 + montatat: Alsco Montrea! Inc., 1373 Beaubien 
a copy from The Financia! Post, 481 University Ave., Street East, Phone: CR. 9-8551 + wamuton, Alsco Sales (Ontario) Ltd., 709 Main St. West, Phone: JA. 8-7081 + supsury, Alsco 
Toronto 2. Canada | Sales (Sudbury), 506 Kingsway Drive, Phone: OS 3-2781 + winniveG: Motor Coach Industries Ltd., St. Matthews & Erin Streets 
¢ aula. | Phone: SU 3-7147 « cavoary: Alsco Limited, 1602A Ninth Ave. West, Phone: AM 9-6181 « Wancouves: Alsco Sales of Vancouver, 
Ltd., 1131 Richards Street, Phone: MU 3-6211 
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TRANS. CANADA TELEPHONE SYSTEM MICROWAVE NETWORK 


See aeeee [Por CONTTIUTTION 








Business Gains, Too 
From Microwave Link 


Every office can have faster and more reliable long-distance service 


of all kinds. 


By ERIC RICHTER 
MONTREAL (Staff) — In- 
auguration next week of Can- 
ada’s $50 million “skyway” — 
the 3,900-mile cortinent-span- 
ning telephone microwave relay 


Watch for more closed circuit TV 


“The present capacily is 2,400 


; 


long distance calls and two TV | 


programs at the same time. 
“New equipment now being 
developed could add another 


| 17,000 telephone calls or the | 


conferences. 


by Spul Lines. 

| Next year the system will be 
extended to Newfoundland on 
completion of a 70-mile micro- 
wave link across Cabot Strait. 
Opening of the system on 


system — is calculated to do} network could be used to carry | July 1 will coincide with an im- 


more than please the country’s 
TV addicts. 

It should prove a boon to in- 
dustry and business. 

Once in operation from coast 
to coast, businessmen will be 
able to obtain faster and more 
reliable long distance service 
of all kinds. 

Closed circuit TV 
conferences will become widely 
possible. 

Here are the system’s big ad- 
vantages— 

s Flexibility in---Carrying all 
sorts of information including 
telephone, telegraph, TV, tele- 


photo and telemetering service. | 


® Capability of virtual unlim- 
ited expansion. 
® Greater reliability. 

“Canada needed a communi- 
cations system like this, flexible 
and capable of almost unlimited 
expansion to meet the growing 
needs of home and_ business 
‘ife, 

“The network is ready to 
meet all the long-haul tele- 
phone and TV needs of Canada 


for years to come. 


eee 


MR. J. C. WHEATCROFT, 108 
Livestock Exchange Bldg., Calgary, 
Alberta. “The 

ease and comfort 

of driving, even 

over rough roads, 

has proved to me 

that the ’58 Edsel 

is a car of superb 

riding quality 

and perform- 

ance.”’ Compare 

the drive and the ride of the 1958 
Edsel ... the one car that is really 
new. Feel the real difference behind 
the wheel—see your Ford-Edsel 
dealer. today ! 


Drive 1958 EDSEL 


FORD OF CANADA 


business | 


|30 TV programs simultaneous- 
| ly,” says Bell Telephone Presi- 
' dent T. W, Eadie. 

With completion of the Cal- 
_gary-Vancouver link, coast-to- 
coast closed circuit television 
iservice over all-Canadian fa- 
' cilities becomes possible for the 
| first time. 

Last week the system pre- 
‘viewed its closed circuit TV 
capabilities at a press confer- 
‘ence at which newspapermen 
‘in nine cities from Halifax to 
| Vancouver fired 
telephone company 
officials in Toronto. 

The press in 28 other cities 
took part via long distance 
telephone. 
| A growing medium in North 
| America. closed circuit TV has 
been used by auto 
linoleum manufacturers 
advertising and sales clubs. 

It has also been employed for 
‘such. diverse purposes as re- 


and 


| porting on the effects of Salk) 


vaccine and showing champion- 
ship boxing matches. 


Most closed-circuit telecasts 


v= Jere arranged as a package. 
- - 
| An 


TODAY'S EDSELebrity 


Organization such’ as 
Network Television 
to supply the show, 


and the viewers. to 
A444 waa + a TF Ne eg \ j 


Theatre 
contracts 
the cameras 
arrange with the telephone 
company for inter-city trans- 
mission, and — through affilia- 
tion with a major hotel chain 
and a major theatre chain — to 
provide the theatre or hall. 

The telephone company 
leases its facilites at a per- 
hour, per-mile rate. It 
charges for connection with the 
local link at each outlet. 

The microwave system was 
built and is operated by Trans 
Canada Telephone System 
which comprises seven of Can- 
ada’s major telephone systems, 
three government-operated and 
the balance privately owned. 
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Foremost producer of steel 
pipe and tube of all types 


NIPPON KOKAN xx 


(depen Steet & Tube Corporation) 
Ohtemachi, Chiyode-ku, Tokye 
Coble STERLTUBE TOKYO 











The present network 
‘stretches from Sydney, N.S., to 
Victoria on the Pacific coast. 
A number of centres not on 
the main route are connected 


S.K.D. Changes Board: 


questions at) 
and CBC} 


dealers. | 


‘definitely. In 





also | 
|13 relay stations were built on 
‘mountain tops, the highest of 
|'which 1s 
level. 


irequired a 


| provement in television service 
for western Canadian viewers 
| when the CBC places its video 
i\tape relay centre in operation 
‘at Calgary. 

The centre will 
television programs on two-in.- 
wide magnetic tape similar to 
the tape used in tape recorders, 
which can be held for re-broad- 
cast at a more convenient time. 

Canada’s six time zones from 
Newfoundland to the Pacific 
(compared with four in the 
U.S. and one in the U.K.) 
create many problems in sched- 
uling programs for the full net- 
work, 

A program produced ir To- 
ronto at 8 p.m, for example, 
would appear in the Maritimes 





at 9 p.m. and at 5 p.m. in Van- 


couver. 

In the past, TV stations west 
of Winnipeg were served by 
kinerecordings (recorded from 
the network on film by optical 
means) which resulted in de- 
lays of one to three weeks ne- 
cessitated by the recording, 
developing and_ distribution 


| process. 


Video tapes, by comparison, 


'can be re-broadcast immediate- 


ly after the show in question 
has been recorded: or stored in- 
addition the 
tapes can be erased and re- 
used. 

No snap to build, the micro- 
waye system comprises 139 


'relay stations spanning some 3,- 


900 miles, much of it over diffi- 


| , 
|cult terrain. 


In the west coast area 10 of 


6,700 ft. above sea 


An 11,800 ft. aerial tramway 


|— the world’s longest — which 
| rises 
‘near Hope, B.C., to reach the 
| site of Dog Mountain relay sta- 


4.400 ft. had to be built 


t10n. 

The Creston, B.C., relay post 
two-mile access 
road, built on a 20° grade and 
containing 33 switch-back turns. 





Net Equals 57 So Far 


Several changes have been 
made in the board of S.K.D. 
Manufacturing Co., Ambherst- 
burg, Ont. 

Shareholders earlier this 
month approved a reduction in 
the number of directors from 
eight to five. 

Three directors 


have been 
re-elected. ) 


They are G. Eric 


Dennison, who moves up from | 


secretary-treasurer to chair- 
mem, H. Murray Smith. presi- 
dent, and Gordon J. Knight, 
executive vice president. 
These three directors between 


them now hold the largest vot- | 
ing power in the company, FP | 


is informed. 

Two new directors 
elected. They are 
Beisch, company’s 
neer, and E. W. 
charge of purchasing 

The changes in the company’s 
board follow the 
earlier this year 
tors, C., T. Smith. 
chairman, D. K. Ki: 
Masters, H. L. Ebe 
i Syer. 

These directors. with the 
ception of Mr. Kirkaldy, were 

associated with the 


Ci0dOsSeiv 
investment irm of 


chief 


noi. 
aA ‘ 


of five direc- 


,.G.K 


Kaldy 


ex- 


Toronto 
Masters, Smith. Controlling 
S.K.D 


was acquired by Masters 


M y 4 tues . 
i @a2nhUladClurineg 
Smith 


terest 1n 


in 1955 and relinquished earlie: 
th) 5s V@a 

Masters, Smith, howeve 
controls 
stock, S.K.D. officers state 

Mr. Kirkaldy, with G. Eric 
Dennison and H. Murray Smith, 
was one of the three partners in 


; : aie cx} = ; 
a consiaderabdie BDIOCK 


the original Smith, Kirkaldy & 


Dennison Tool Co. 





have been | 


Hans R.| 


Busby, in 


resignation | 
formerly | 


rts and R. M.| 





Earnings 
facturing Co. last year were 
$58,536, a drop of 27.8°% of the 
$81,023 earned in 1956 and 
sharply lower than 1955's $120,- 
214. Earnings were equivalent 
to 4c per share in 1957, 
compared with 24c in 1956 

No dividends on the commo: 


of S.K.D. Manu- | 


> 
% +8 
tS. : 
75 iy 
-_ 

> = % 
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: spot in Paris 


FIRST HAND information is the Jdesz 


information —and you get it first hand 


SA enw 


correspondents, we can provide you with 
on-the-spot service wherever you do business. 
from our International Department! If you would like your information first- 
Through a world-wide network of — hand, why not put our Bank of America 


branches, affiliates,-representatives and = men-on-the-spot to work for you: 


BANK OF AMERICA 


OVERSEAS BRANCHES: London « Manila » Tokyo « Yokohama « Kobe « Osaka « Bangkok * Guam REPRESENTATIVE 
New Delhi « Havana e Rio de Janeiro « Ber BANK OF AMERICA — International: (a wholiy owned subsidiary) 
as D--n . Cerna « Naniece « Finreance e 


Se meer mak me Ire ‘ . 
DBDANVUA VU AIMICMNIUA G PtP, ttttratt © eee’ 





NATIONAL TRUST AND SAVINGS ASSOCIATION 


menmeaenme Feoewei.o€eroe:r '(~@eunrmance conrronrar 


Sor Froncreca 20. Los Angeles $4. Bart of America | nterratiora 





Parie e@ Diujeecceld 4 


Guatemala City 


New York « Mex 
New 


’ = 
JVenire e 6&2 Rrancheec mmroavuenc 


stock. have been paid by the’ improvements 
company since it was re-fin- dered likely to 
anced in 1955. 
Earnings so far this year a! The 
described by the company as. 65,000 sq, ft. of 
last year. Despite has 


imilar to 
| eased competition 


in efficiency are 
maintain 
roughout the vear. 
which now has 

space, 
been moving into the field 


Price of company's stock 
reached a high of $55. last vear 
(compared with a high of $4 in 
1956), but closed at a low Of of «tate. Vancouve 

a » thie vaar hac ~~ G. F. INKPEN, manage! \ Nfid 
$1.50. Range this yeal ha been | :.. he manager, St. Geeree St. Monct 
between a high of $1.70 and a NB 
. a 2 R NICKERSON to he 
low of 70c. Recent price was 85c. portage and Kennedy, Winnipeg 


utation meahe 4 lot... 10 4 Man or t0. 4 Company" 


Bank Staff Changes 


DOREY t 
‘ St Cathe 


Con 


this level tl Nova Scotia 
( H REFR. to be assistar per s 
company, ‘ 


factorv 


manager 


7. 


3 
a 


t;. 


er , . 
In my few vears as an architect I’ve found this to he 
very true. Some competing companies make products 


‘ 


‘ 
on > 


orn 


which are so much alike that I have difficulty telling 


yt 
Re 5 
? 3 


them apart. They look the same, cost the same, and act the 


eit 


same... at least when they are first installed. 


ity 


This is where a company’s reputation comes into the picture 
and makes it easy for even a beginner like myself to 
make the right choice. 





“Take heating equipment for example. that's a ver: 


et 


) & 


. DUNHAM-BUSH (Canada) Limited 


140 Wendel! Ave., Toronto 15, Ontano 


AIR CONDITIONING, REFRIGERATION, 
HEATING PRODUCTS AND ACCESSORIES 


* “* 
260 4 


competitive field, but as in so many others, a few 


companies like Dunham are recognized leaders. 


“For over forts vears the Dunham people have been 

building a reputation for sound design, conservative ratings, 
and high quality workmanship. It’s well known in the 
heating trade that their products are made to last. 

That’s why I say that from the architect’s point of view 

you take no chances when you use Dunham.” 


; 
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Twenty-one stories high; 1200.beautifully 
furnished guest rooms and suites; smartly 
lounges and other public areas. That’s 
ji Montreal’s new hotel, The Queen Eliza- 
DAVID MASON and one of his Sea § beth. 
perfect temperatures for year round com- 
fort with a completely integrated heating 
and air conditioning control system de- 
Breaks the Rules tion with the architectural and engineering 
design staffs of the CNR. 
of the CNR, S. W. Fairweather and Dr. O. F. Solandt; 
; ae ° ° 9 Chief Architects for the CNR, G. F. Drummond and 
Who says plant location is important: H. C. Greensides; Mechanical and Electrical Engineer, 
° ° ° . Construction Company Ltd.; Mechanical Contractors, 
on a small island in the Atlantic, 1,000 miles John Colford Contracting Company Ltd., and Canadian LS ee ee ps eet | ‘= 
from his markets. Comstock Company, Ltd. eee OT #3 Et yon TeTTM ee je? 
By ROY K, COOKE double this in 1958. Output | : ae aie mm er ee 
LIVERPOOL, N.S. — Who! would be even greater but ngs ao a verre eee S — 
says good location is all impor- | Some employees have been ae : 
tant for manufacturing? | working since last October on | eeaxciitanitin. ne : ; 
| Bee Ee ie Oe 


appointed banquet halls, dining rooms, 
| i F And the entire hotel is maintained at 
vised by Honeywell engineers in coopera- 
Chairmen, Terminal Development Building Committee 
David Mason’s prospering boatyard is perched N. S. B. Watson, CNR: General Contractor, Pigott 
4 
ket strategy, but here’s a case | S¢€a boats for use aboard Tribal 


TT 


that punches holes in_ this | lass destroyers. | 
theory, — _ Almost 90% of the firm’s cus- 
The payoff: tomers for outboard boats are 


rood = craftsmanship, good \in Quebec and Ontario. 


business sense has given Tan- 
cook Island's Dave Mason an 
international market although 
his factory is perched on a 
small island in the Atlantic. 
Tancook Island lies five miles 


A year ago a New York firm, 
Finlander Boat Co. wanted 
Mason to start production of 
200 Sea Skiffs. Mason turned 
down the order. 

“It was too big for gne.” he 


comfort G@ la carte at 


THE QUEEN ELIZABETH 


Petr F Pe all ie tos . ° ° . 
enor Sin save neat 9 exianed“'wouisooa) where temperatures are precisely controlled for perfect indoor climate with 
has a population of 375, mostly | help and really begin mass pro- 


farmer-fishermen. duction, My headaches would 
His firm, known as David A. have just started.” | 

Mason, keeps 18 employees}; Mason's plant is two stories |. 

busy all year round, specializ- O60 ft. by 80 ft. with a separate | 

ing in a 16-ft. outboard runa- | Paint shop. There are no Cars| 


bout called the Sea Skiff seating | 0M the five miles of narrow 
six. Total weight: 450 Ib. |rutted roads. But Mason owns 
Fifty years ago Tancook held; one of the 14 trucks on the is- 


1.000 inhabitants. Then there land which he uses to pick up , ge 
were four boat shops, all mak- | freight at the wharf. f—ogaee i an — eee se * A Honeywell Round pneu- 


hi watt 3 ane Like many other Maritime . ‘1: . : -- teas ee an | ; ne in 
ing fishing craft and the occas- | iinet al | The Queen Elizabeth is the first hotel in the world -— fe... AF SS seat gee, matic thermostat one in 
ional sailing yacht. Mason’s | boat building companies Mason ; — 7: 3 Lao, te. e ae i ad 
firm is the only one operating | Used to depend largely on the | with a Supervisory DataCenter providing central / ; ga FAS TE Ns Bee a fs every guest room of ‘The Queen 
now. It was originally started | U-S. mgs —— his cabin | electronic supervision of the heating and air | Pe Seog Veh: s ee : Elizabeth—supplements the 
i a . =i cruisers, ut lis Is an ex-| oa¢ , . ; ; e fi ab ee 3 i . . a . 
age uel Bagge Ms gs tremely competitive market | conditioning system. From the Honeywell Super- E See ce § ' : [a electronic heating and air condi- 
smaller type fishing craft slack- | and subject almost yearly to| visory DataCenter,* one man can control or check § < BLS § i . 3 oS ee § tioning control system. Guests 
ened, the company began to “en - styles and other cus- | temperatures throughout the hotel... fe og BAS keg & 3 4 ee ee can control their own room tem- 
make 20 ft. cabin cruisers, But | 0™er Whims. | Be cam ke iF cS ae aca ; ; P 
‘ as ’ ” ' | ° . ry Ss Boe SSR aS As 7 3 c c c ya ; ter or 
the 16 ft. outboards proved | Mason's policy: Spur sales in Consider the savings. in manpower alone, The et nots a: > ee perature automatically winter 


, aw .o | central Canada. 11: : ‘ 
neers ——— — and more |‘ a rw On ae Queen Elizabeth will save about $24,000 a year as 
profitable. | a er 


Production got a lift 10 years {like operating on an island? a result of the Honeywell control system. Extreme 
ago when an electric power | Mason was born on Tancook, a: sensitivity, fast response and improved overall 


me YT aneank | Were Most cf his emplovees. = : 
pn ee, see Mailing Nagar Tiriae he: Sedheiedl: edb Sew Sinn efficiency will cut thousands of dollars off fuel and 
»yV e Nova Scotia Lig + he ° a. shape ; . ' , . 
Power. New power tools were | just a three minute walk from power bills. ‘Total operating savings, after carrying 
installed in the plant. | the plant. . | 
Last vear 35 Sea Skiffs were |, Mason keeps his car at Ches- 4 
shipped. The firm expects to) ter on the mainland and afte: on invested capital. 


eee 














summer. The Honeywell Round 
is designed to harmonize beauti- 
fully with modern interiors... 
engineered for sure, sensitive, 
accurate contro]-of heating and 


charges, will yield a return of approximately 27°% cooling. 


an hour's boat run can be on his 

| ; way to Halifax or elsewhere. | ce 

( Advertisement) =| The island has telephone con- satisfaction—the most priceless asset a hotel can 

HOME STUDY COURSE IN nections with the mainiand. have. When guests return time after time for 

| Shi ‘nts are easily handlec } ; iS] 
PROGRAMMING BUSINESS PE ge a probe er * ind . conventions, business trips and pleasure visits, the 
| s — Cc sers or tne ‘ 
COMPUTERS ‘RCN sea boats — travel to success of a hotel is assured. 

= ‘Lunenburg, 18 miles away, | . . epee 

A home study course, the first ot winded Honeywell! heating and air conditioning controls can 
and only one of its type, is |}; under their own power. There, . , ; 

on MR ag oer ie a large power crane hoists them be custom-engineered to provide supreme comfort 

people without technical train. || on a flat car. and efficiency in any type of building, old or new. 

For complete information call your nearest 


There’s another factor, too. Guest comfort and 


In Les Voyageurs room as well 
as in banquet halls, dining rooms 
and other large public areas of 
The Queen Elizabeth, electronic 
thermostats automatically 


ing or SuPer Ones. it is based | The Sea Skiff: 
adjust for varying heating and 


on a similar course members wrapped in 





cooling requirements com- 


pensating for temperature 
coo 



































of the firm developed and are burlap and straw, go to Chester | 
and program electronic SySs- | T I, Service, that prevides 
ceivable, Inventory Control. service, changes that occur when these 
the course are available upon 
sete | a) Makes Honeywell 
cisco 11, California. 
Armco Makes Move 
Guelph, Ont., lost little produc- 
}which is now in production. ES gene oe Electronic heating and air condi- 
'ton set of corrugating rolls for 


teaching at a large University []| via the 56 ft, government ferry, | Honeywell office or write Honeywell, Toronto 17. 
etc. ee ae a = * oe ~ tii 4 a 
Mason's business barometer ‘=. 3 | Le cis VL _ rooms become crowded with 
request from Business E ec. winds with Just moderate seas. 
9 
° a 
————— Little Output Loss | Y, - Wreaths - 
; KX ALGLEMM AC CE ' \ 
a - Armeo Drainage & Metal / 
ition in a recent transfer of 
METICULOUS | The move involved hundreds Si eee ; a : ee se ae | “= thi 
pos SE Se = ; ; : pt say ee ~ 
of tons of equipment and took | RS EEE Kaas ae : N > a ; a Si i % g a 4% tioning contro system 1S t 1S 
TAILORING ithe manufactu! e of cory ugated = Sa ‘ : x =e : . : : — : Bee : ie station concourse level. one man 
‘ x Sey A +3 : ; . ae ees aa 3 Ge acco controls or checks all key 





Students are taught to develop 
such as Payroll, Accounts Re- 
Free brochures describing ||| reading for the next year: Fair | WONEYWELL aaa “— sii . we 
| he v we & rns, mer pi he, ci people. 

tronics Inc., Computer Branch, pis: : i eee 
Products of Canada Ltd., *Trade Mark registered 
equipment to a second plant Se : Bie oe Nerve center of the Honeywell 

CUSTOM several days | RE Se BE | = 7 é & pe = = e F iy Supervisory a ra eae 
4 | Largest single item was a 60-| SSS Sm fe = ; “rs i | — | i 7 i ae ay i 53 the glass-enclosed room on th 

pipe. 


| The new plant—one of the < Se eae ; ; ; SS aR es Be: enh , 
for correct | | ” * ater | SS Saat oe : Ey SS ARS | oe | oe operating points in the equip- 
fj T d ‘most modern in the COURLIYS is | Bie Se Se > $ as * a: Srey B: aie os ain | * . = 

if, well groome (located on a 25-acre SO | GRR : SS ie Rae eee ss a %, age ment rooms of the hotel. Unique 





site on 
appearance and Dawson Rd. | SS a ae be si : | % 5 feature of the Honeywell control 
‘he George St. plant contin- : Sa : een: $8 8§— Satire si ie issn bi i Se 

comfortable ease rr rien’ — oe | 

ues as administrative headquar- 
° e ® ters for all Canadian plants. Son ee that automatically checks 
a a ‘4 | eet _— temperatures throughout the 

CECUNVE. NEARS COMPLETION . eT 

— : NEARS \ ) . et ‘ men ¢ . , 
Ties mn harmonious good From Our Own Correspondent PR building and type mut reports to 
taste. HALIFAX Canada’s newest the engineer at the Supervisory 

and largest fisheries research ship ; 

a ‘er . JataCenter. 

the l77-ft. A.T. Cameron, is ex- Dat 

pected to be completed within 

three months. Equipped with six 

special laboratories, the Cameron 

| will operate year-round along the 
69 WEST KING $T., TORONTO Atlantic coast from its home bas: 
‘at St. John's, Newfoundland, i 


system is an electronic scanner 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 








CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


ond 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL . QUEBEC ° RIMOUSKI 











ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, NB. © MONTREAL © OTTAWA @& TORONTO 
LONDON @ WINNIPEG @ REGINA © SASKATOON @ CALGARY 
EDMONTON * CRANBROOK e VANCOUVER . VICTORIA 


Represented in the United States of America and Great Britain 








MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO . GALT 








CHRISTENSON, MORRISON «CO, 
Chartered Accountants 


CALGARY 


”™ 


EDMONTON 





— 





GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


- 


BELLEVILLE CORNWALL 











_ Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Chatham 


Prince George 


Windsor Regina 


Vancouver 


Montreal Toronto Winnipeg 


Calgary Quesnel 


Edmonton 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound e Walkerton 


Collingwood @ 


‘complaining about U. 
policies has paid off, 


lead and zinc 
protection against imports, the 


gram 


increase. 


doubling the current rates on 











RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 





, 





McDON ALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Quebec Ottawa Toronto Saint John 
Halifax Rimouski Sherbrooke Hamilton 
Winnipeg Edmonton Calgary Vancouver 


Montreal 
Charlottetown 
Kitchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL . R. C. BERTRAM 


T. D. WARDLAW DONALD D, HILL 


181 BAY ST. EMpire 3-2381 TORONTO 








WILLIAMSON, SHIACH, SALES GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








WILTON C. EDDIS & SONS 
Established 1895 


CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. 
Philip T. R. Pugsley, C.A, Donald W. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


Patton, 
Burke, 








J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, 
A, Tzventarny, C.A, 
BIRKS BUILDING — MONTREAL 








NASH & NASH 
Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








PRICE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 








Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 
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producers seem happy with 


president’s price support scheme, Cana- 
dian producers can breathe-sigh of relief. . 


From Our Own Correspondent 
WASHINGTON, D.C. — Our| 
S. trade | 


Reflecting on howls from) 
Canada, Mexico and Peru, the 


president has decided to set| 
aside the Tariff Commission 


recommendations for more than 


Instead of giving the U. S.| 
industry more 


president has proposed_a pro- 
providing a new price 
support scheme with guarantees 
well above the current market 
rates. 

If Congress okays this pro- 
gram, there will be no tariff 


Tariff Commission had 
more than 


The 
recommended 


imported lead and zinc, and half 
the commission members had 
recommended a strict import 
quota. 

The president’s decision will 
allow Canada’s lead and zinc 
industry to heave a sigh of re- 
lief, because any cut-back in the 
U. S. market would have seri- 
ously hurt the Canadian pro- 
ducers. 

What the president has done 
is to tap the U. S. Treasury in 
a price support program for lead 
and zinc rather than allow U.S. 
trade policies to go protectionist. 

It still remains to be seen 
whether the domestic industry 
will accept his decision. i 

The U, S. industry 1s pleased, 
though, with the new price! 
support levels for lead and zinc. 

The new program is especially | 
appealing to the smal! pro- | 
ducers, 

Under the old program, the | 





guaranteed price for lead was | 





| regular 


of 17c lb. 


|under 


'get a guaranteed price of 14'%c 
lb 





| Commission 


| 





_ competition,” 





1434c lb. 

Now, the first 500 tons of lead | 
sold in each quarter by a pro- | 
ducer will be guaranteed a price | 


The remainder sold in each. 
quarter will be guaranteed the 
1434¢. 

For zinc, the guaranteed price | 
the old +program was/| 
12%4c lb. 

Now, the first 500 tons per | 
quarter sold by a producer will | 


The rest of the zinc will get 
a price guarantee of 12%4c Ib. | 
under the original program. 

There are a couple of provisos | 
in the program: 

No subsidies will be paid on| 
more than 350,000 tons of lead 
annually or 550,000 tons of zinc; 
and the subsidy will not exceed | 
3.375c lb. for lead and 2.5c lb.) 
for zinc. 

The president’s action on set- | 
ting aside the Tariff Commission 
recommended rate hikes is) 
almost exactly what he did in| 
1954 when a similar Tariff | 
recommendation | 
came before him. 

That time, he started a lead 


‘and. zinc 


to the mineral 


‘like 
| posals. 


|example, wants a subsidy 


stockpiling program 
and rejected the tariff boosts. 

The domestic industry hoped 
that another stockpiling pro- 
gram would be launched this 
year. 

It was a little disappointed, 
therefore, when the upgrading 


\of the price support levels was 
doubling the tariff rates on lead | 
‘and zinc imports. 


announced as the replacement 
for tariff boosts. 

But the Interior Department 
said the stockpiling did not 


really work in 1954 and prob- | 
ably would not do the trick in| 


1958. 


The current tariff rates which | © Lower advertising lineage. 


now will continue in force are, While almost all other daily | 


for lead-bearing ores, %4c lb. 


1 1/16c lb.; and for zinc, 3/5c 


' 
' 


| 


lb. for zinc bearing ores and | 


7/10c lb, for zine blocks, 


and slabs. 
= — a 


proposed a production bonus 


program for beryl, chrome and | 


columbium-tantalum. 

Such bonuses had been in- 
cluded.in the original minerals | 
stabilization program offered a 
few weeks ago by Interior | 
Secretary Seaton. : 

Now, the ante has been raised, 
as it has with lead and zinc and 
with copper a week ago. 

For beryl, under the original 
program, a bonus of $70 per 
short ton on 750 short tons per 
year was proposed. 


igs | ; 
PIs ‘from a six-months 


| Canada’s 
‘don’t all stem from the reces- 


and for lead pigs and bars, |D©WSP@Pers in 


slo W do Wr 
newsprint pallens s 


nw 
troub! of 


The 


sion in the U.S., their biggest 


customer, 


Shipments to Canadian com 
sumers in the first four months 
of 1958 were down 13.3% from 
the same periodga year ago — 
from 158,840 tons to 137,782 
tons. 

Shipments to U.S. customers 
were down 7.1% in the same 
period. 

The drop in Canadian sales is 
attributed to two factors: 


® The heavy drop in circula- 
tion of the three Toronto dailies 


since their price increase (from | 


5c to 10c a copy) last Decem- 
ber. 


Canada have 
been showing some circulation 
gains, total weekday circulation 
of the Toronto dailies dropped 
average of 


'913,110 for the six moana end- 


| : , “- 
The White House also has|™& March 31, 199 


for the three ale ending | 


'March 31, 1958. 





Now, the $70 rate will be ap- | 


plied to 1,000 tons per year. 
For chromite, 


downtown 
worth between $10,000 and $12,- | 


proposal was for a bonus of $21 | | 
per long dry ton for 50,000 long | 


dry tons annually. 
Now, the bonus has been in- | 
creased to $35 per long dry ton | 


| for 50,000 tons. 


‘the original program called for | 
a bonus of $2.35 lb. for up to 
25,000 lb. a year. 
Now, the $2.35 a po 
will be applied to 50,000 lb. a 


' year, 


These more generous propos- 


| 
And for columbium-tantalum, | 


als are designed to take the heat | 


off the administration and to 
woo a few votes for the presi- 
dent’ s liberal trade program. 
While pleasing to the produc- | 
ers concerned, those left out are 
demanding the same generosity 


‘and even some of those getting | 
‘in on the higher subsidies are 


demanding still higher ones. 


| much 


The Star was down 24%; 


o 714,396 | 


No U. S. Lead-Zine Tariff Toronto Circulation Drop 
Ike Backs Prices Instead Hits New sprint Output 


Te} e¢gram down 22 and Giohe 
& Mail, 16° 

Not includiAg new 
new dealer advertising, 


car and 


tising lineage for the dailies was! 
illion lines in| 


down from 393.2 m 


the first three months of 1957 


to 38.35 million lines this year. | 
Here are comparable figures 


for seme of the daily news- 


papers: 
Six-Menth 
averoge ot 


Three-Month 
everage ot 
Mer. 31 
Toronto 
Daily Ster 
Telegram 268 343 
Giebe & Mai! 18 247,)07 
Halitox 
Chronicle-Herald ... j 63,968 
eee GOO cccsecese 7} 43,639 
Montreo! 
Stor 7 147 566 
Gerette 108,043 102,539 
Ottawa 


397 440 


62.712 


,vy.isy 
6VU./ j 


Free Press 117,683 
Tribune . 37 72,988 
48,352 
100,874 


Regina Leader-Post ... 
Edmonton Journal . 


Vancouver 
Sun ineedecées STE 197,119 


122,663 
14,426 
97,807 


Province 
Oshawa Times-Gazette 

Hamilton Specitater . 
| Believi gencer . 11,075 
Galt Reporter ..... . 13,617 11,474 
12,950 12,432 
33,605 33,461 
10,265 10,187 
21,850 19,539 


i? ' i 
lle inte 


Guelph Mercury 
Kitchener Record .. 

| Stratford Beacon Herald 
Peterborough Examiner 





Prudential lncurence Plans 


plan 
property 


A development 
Toronto 


000 a front foot has snowballed 
into a $12 million project, 


That’s one story behind an 


7 ‘announcement this week by the | 
the origina | Prudential 


Insurance Co. of 
| America. é 
Prudential’s new 


‘will be built at the northwest 
‘corner of King and Yonge 
'Streets, Toronto, on a site pre- 
sently occupied by four build- 
| ings. 

Demolition work has started 


und rate | 0n the site. 

The building is being erected | 
by Tusca Investments Ltd., 
development 


the 
company 
announced plans for a 
smaller building on the 


earlier 


| site. 


| 


| 


} 


The Senate Interior Commit- | 
office site for about three years, 


tee has been considering the 


administration proposals for aid | 


industry 
probably will okay 
the administration pro- 


Several 
‘want to add 


senators, 


‘minerals. 


Senator Bible of Nevada, for 
mercury, cobalt and antimony. 

Senator 
souri wants a stockpiling pro- 
gram for lead and zinc. 

Senator Malone 


‘wants a higher price for gold. 








Textiles 


PATON MANUFACTURING CO., | 
Montreal, net loss was $145,161 for | 
the year ended April 30, 1958, com- | 
pared with net profit of $45,060 for | 
the previous fiscal year. 


Contributing to the disappointing | 
results of the past year’s operations | 
was the instability of raw wool 
prices in world markets, says Presi- | 
dent F. R. Daniels. 


A serious and continuing deter- 
rent to profitable operations for the | 
Canadian woollen industry is the | 
pressure.exerted by fabrics import- | 
ed from low wage-paying countries, | 
he pointed out. | 


“To illustrate the effect of this | 
says the president, | 
“the share of the Canadian market | 
for wool fabrics enjoyed by Cana-| 
dian producers decreased from 53% 
in 1956 to 48% last vear, although 
Canadian consumption of these fab- 
rics actually increased. Since 1950! 
the share of the Canadian market 


possessed by domestic producers has 


'cloth industry and the earnings of 





been reduced by fully 30°.” 


Due to the adverse factors influ- 
encing the operations of the woolen 
the company, the directors do not | 
feei justified in declaring further | 
dividends on the common stock, it 
was Stated. 


Capital expenditures during the 


year. totaled $36,676 against $94,361 
|}in the previous year. 


Depreciation of $59,521 ($136,875 a 


| year earlier) represents one-half of 





| Less: Pref divds. sen 


| Inv. in subsids. ...... 


and | 
| 
something | needs. 


| 
' 


Here’s how the scheme snow- 
balled: 
Tusca, old clients of the Pru- 


dential, asked the company for 


a loan to develop its original | 


| project. 
The Prudential, 
been looking for 


had 
head 


which 
a new 


thought the Tusca plan, suitably 
expanded, would meet their 


The two parties got together. 
After working out a complex 


however, | financial arrangement, they took 
in a few other in additional, adjoining property 


to nearly double the size of the 


Original site and boost the po- 


Symington of Mis-| 


of Nevada 


| 


for | tential office space to some 350.- 


000 sq. ft. 

The new building. for which 
most of the contracts have been 
let, is expected to be ready for 
occupancy by September, 1960, 


\It will have a frontage on King 





Company Reports 


for | 


20-story | 
|Canadian head office building | 


which | 





maximum depreciation 
'for federal income tax purposes. 
INCOME ACCOU NT 
Years Ended Apr. 30: é 
yor! earnings . ; 
Est. tax recov, , 
et Depreciation ,, 
Bond interest ...... 
Income tax . 
Net profit ... 


1957 
$209,291 


136,875 


6,800 
15,060 
27,798 
40.000 
22,738 


Common divds. 
Surplus for year 
eLoss or deficit 
Times Bond Interest Earned: 
Before deprec. 10.18 
Earnings per Share and Dividend Record: 


1 40 1.40 
0 35 
0.80 


i 
Com.: 43 46 
Paid 0.40 
Shares o/s as at Apr. 30: 
7% Pref., $20 par.. 
Common, n_p.\ 


19,829 
50,000 


19,829 
50,000 


CONDENSED BALANCE SHEET 

As at =~ 30: 1953 1957 
& ash $6 .200 $18, 318 
Invests.t 215,297 240,598 
oS Se ae ae 450,564 597,350 
Est. tax recov. eececee 
Inventoriest . , 

Total curr. assets ; 
Misc. assets 


015,848 
872,114 
31,811 
Fixed assets® ....cess; 741,094 
eee BENE occcanes 
I a oo erica 
ACC. Ot6., DAY. cecce 
Taxes pay. eee 
Divds. pay. eee 
Total curr. ‘liabs.. eee 
Fi inded debt 
Capital stock 
Earned surplus 
tMkt. value. 
"After depr. of 
+After reserve of . 


Working capital 1,203,576 





Book for Businessmen 





‘CRUISING THE GEORGIAN) 


BAY, by Kenneth M. Wells; 
$4; pp. 136; British Book 
Service (Canada) Lid. 


A new, comprehensive guide | 
book for private boat owners, 
gives valuable information for 
cruising in Onitario’s scenic 
Georgian Bay. In addition to 


| considerable background on the 


history and charm of the area, 


shorelines, 


Pen” 


this book gives information 


about 41 ports and details on 


shoals, anchorages, 

buoys, markers, 
‘lights, etc. There are 24 pages’ 
of photographs. 

_Mr. Wells, author of the “Owl | 
and other works spent) 
three months in the Bay last. 
summer. He cruised more than 
1,000 miles compiling data for 
this useful book, 


channels, 


i | says Chairman J. M. 
After deprec 352) 


allowable: 


| 


20,556 | ; 
‘profit for 


Food 


BRITISH COLUMBIA PACKERS 


LTD., Vancouver, consolidated net 
loss was $325,309 for year ended 
March 31, 1958, compared with net 
previous fiscal vear of 
$483,292. 

The salmon canning, herring and 
whaling operations in British Col- 
umbia were most. unsatisfactory 
Buchanan. 
trading activities, 


Earnings from 


. ’ : - e 
vals Marned .. ag? $2.21 | other Canadian operations and U.S. 
aid . 


subsidiaries were not sufficient to 
overtake major losses sustained in 
British Columbia. 

Discount on U. S. dollar reduces 
net sales realization for substantial! 


{part of company’s product sold in 


30,000 | 


the 

Capital expenditure was $796,532 
which included modernization of 
the Celtic shipyard and renovating 
and repowering certain floating 
equipment. 

Net storage property on the Van- 
couver waterfront sold in 1957 will 
be replaced near the Celtic ship- 
yard. 

The strike of herring fishermen 
during the 1957-58 winter season 
cut off supplies of herring oil, meal 
and solubles for last half of year, 


|'while sales of canned salmon _ for 
/export decreased. 


| 
' 





| abundant. The U. 


Sales increased in Canada and 
the U. S. of fresh frozen and -pre- 
pared fish products. 

Recently production of salmon has 
been small, but the 1958 catch of 
Sockeye salmon is expected to be 
K. has increased 


| its import quota from North Ameri- 


|ean sources to 4.5 million, 


| 


year, 


an in- 
crease of 1 million over previous 
and company will compete 
for its share of this quota. 

Export sales of canned cohoe. 
pinks and chums encountered 
| Seance competition. Despite price 
reductions, company had a carry- 
over in these species from 1957 
catch. 

Demand for frozen salmon’ and 
frozen halibut was better. Prices 


, improved and inventories liquidated 


prior to start of 1958 season, 


$12 Million Canadian Home 


St. of 157 ft. 
, 142 ft. 

Tusca has the land on a long- 
term leasehold basis and the 
Prudential is its major financial 
backer for the building. 

The insurance company will 
lease the building for 25 years 
with two renewable periods of 
similar length. 

To be known as The Pruden- 
tial Building, it will form a 
major landmark in downtown 
‘Toronto. The insurance com- 
| pany expects to occupy about 
half of the available space for 
its staff of more than 700 and a 
large quantity of heavy calcu- 
lating equipment. 
Part of the 
‘will be taken hong 


and on Yonge ot 


space 
CNR | pr the 
Bank of Montreal which occu- 
pied existing property on the 
site. 

The Prudential. 
_to be Canada’s 
|mortgage lender and provides 
|substantial financial backing 
'for commercial property devel- 
opment, presently occupies a 
number of floors in the down- 
town office building at King and 
Bay Streets of the Bank of 
Nova Scotia. 


which claims 
largest home 


UNICOS PROPERTY 
London, Eng, which 
771% of United 
year (Fp, Aug. 3, 1957). addi- 
tional capital in the company treas- 
ury then, mainly in the form of $2.1 
million 6°s debentures 

The funds enabled the 
lo proceed rapidly with develop- 
ment. A total of $1.1 million 
placed on deposit on trus 
ments to Toronto townsh 
nection with construction 
age disposal plant, reservoir and 
trunk water mains A ful the: $543.,- 
000 and a $332,000 gu ntee by 
parent 


CORP., 
acquired a 
Lands Corp. last 
put 


company 


was 
t for pay- 
ip in con- 
of a sew- 


the 
company had “to be posted 
when obtaining registration of the 
first plan of subdivision 


| Halibut was in good demand at 
|improved prices 
New sales office 
| increased sales 
The 1958 catch of whales is a re- 
cord to date. The market for whale 
meat meal 
sperm oil 
lower price level 
In 1957, company purchased a 
30 nterest ir pe AR oe omit 
Peru S. A. with bonito (tuna) can- 
neries at Chimbote and Supe, and 
meal and oil pli ants at Chimbote and 
Culebras Bay. Sales of canned tuna 
are mainly to the U. K. and the U.S. 
Meal produced from anchovies is 
marketed in Europe 
Company's 
and Clark’s Harbor, 
an increased tonnags 
Company augmented 
water fish operations by p 
from other produce: 
Annual meeting is July 17 


iCisco 


both 


nas improved but 
and whale oil are 


Canso 
cessed 


operations at 


NS... pre 


fi esh 
urcnases 


CONS INCOME ACCOUNT 
Years Ended Mar. 3! 1958 1957 
$ $ 
Salesé 47 681, $84 5°.43 »9 
Net Car iiiligs se eee eee 2.2 a ans 
962 230 963 845 
211,459 223,443 
7.135 4.900 
31,646 81,691 
4324300 $43,292 
146.196 151.8677 
370,140 453,538 
R40 445 1?! o°78 
ome 


’ ss of $181.714 in 1958 
and net pi ofit of $577 67 - in 1957 includ- 
ing profit as disposai of f 
Earnings per Share and Dividend Record: 

Cl. A: Earned .... d$! 66 $2.39 
Paid etea 75 75 
Ci B Earned nae 1.27 0 91 
Paid “eee o-“¥V 1.25 

Shares o/s Mar, 31: 
= A, n.p.\ 
. B, n.p.v. 


194,880 
370,236 


201,986 
363,130 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1953 1957 
Cast $118,211 $233,708 

Accts., etc., rec. less 
res 8.136.068 6 96 875 
Inventories 15,653,526 16,358,076 
Total curr. 23.907 205 23.5 5386: 9 
Prep. exp 89,042 
Invests at cost 559.9386 
Fixed assets* ..... ‘ ‘ 6,742,399 
Total assets ..... 31,521,244 30,950, + 
Due bank ee 
Accts & tax. pay. . i : 417 less 
Mtge. bonds due $19.8 
Tetal curr. liab. 
Minority int ; 
Funded debt 
Capital stock 


assets 


13 06,471 01,024,076 
913,390 881,724 
3,808,333 4,229,167 
3,730,000 3,730,000 
Earned surplus «+» 9,763,070 10,461,120 
*After depr. of 15,111 te 14,297 287 
7 in curr assets in eport 
capital 10.601, x84 i" 910, SA 

liab re endorsements, etx 

amounted to $1,846,311 at Mar. 31, 1958. 


, 
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PROFESSIONAL DIRECTORY 


e Chartered Accountants 
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LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — S&T. JORN’ a 








PAUL E. TRUDEL & CO. 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Chartered Accountant 


455 CRAIG ST. WEST 
MONTREAL, QUE. 











"$8 Mor. 3) 'S7 





W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 - 








WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Calgary Vancouver 


Fort St. John 


Edmonton 


Dawson Creek 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING ‘ 
10 St. James St. East 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVER* 








GRIFFITHS & GRIFFITHS 


CHARTERED ACCOUNTANTS 


VANCOUVER e NEW WESTMINSTER @ KITIMaT @ CHILLIWACK 








THORNE, 


TORONTO 
WINNIPEG 


MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 
GAIT 
CALGARY 


KITCHENER 
VANCOUVER 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 








FRED PAGE HIGGINS & COMPANY 
Chartered Accountants 
Licensed Trustees © Liquidators -¢ Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas. Peterborough, Niagara Falls 








B.C. TANNER & CO. 


Chartered Accountants 


909 Imperial Bank Building Edmonton, Alberta 








‘Arthur A. Crawley & Co. 


Chartered Accountants 


VIiLAWA @ MUNTREAL @ BROCKVILLE © TURONTO 
NORTH GAY @ SAULT STE MARIE 


® SLDBDURT 








GUNS, ROBERTS ann Co. 


Chartered Accountants 


TORONTO CHATHAM 











Henry BARBER, MAPP & MAPP 
Chartered 


112 YONGE ST., TORONTO 
PHONE. EM, 4-4244 


Accountants 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 





© Certified Public Accountants 





and the U. §S.,! 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public 


Licensed Trustees in Bankruptey 


Accountants 


Hamilton Burlington 








NORMAN SHEPPARD ELLIOTT CARTLEDuc & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 











ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Borkr: 


BRAMPTON 


upicy 


*. 





© Automation Consultants 








H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone WAinut 3-4484 























@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, te 
plan wisely, to profit. 


Yearly by mail in Canede, $6; elsewhere $7 yearly 
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© Consulting Engineers 





Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultents 


Steam Power Plants, Thermal, Mechanica! and Electrice! 
Services for industry 
Phone WA. 5-4521 


200 BLOOR ST. E. TORONTO, ONT. 











HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers « Se 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 ¥ 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL ; w MINING @ GAS 


LESLIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO Hi. 4-8471 


’ = 











2 Peres henge whew ge TES a 


ial tee 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—— Consultants -—— Contractors 
. FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 

900 YONGE ST., 

TORONTO, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


600 $. VIDA ST. 
SARNIA, ONT. 











P. G. GAUTHIER 


CONSULTING ENGINEER 
nd 


a 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 











Stadler Hurter 
International Ltd. 


ENGINEERS * DESIGNERS ° CONSULTANTS 
INDUSTRIAL - COMMERCIAL e MUNICIPAL 2 PROCESS * POWER 
New york @e 1501 St. Catherine St. W., Montreal e mexico city 











The , 
WARNOCK HERSEY 


Company. Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 








ALLIED CONSULTANTS OF CANADA 
LIMITED 


CONSULTING ENGINEERS 
Reports, Design Supervision : 


88-90 EGLINTON AVE. £. HU. 1-6887 TORONTO 12 








UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL @ INDUSTRIAL @ STRUCTURAL @ LAND SURVEYING 
SASKATOON, SASK., 1721-——8th ST. E. 


CALGARY, ALTA., 310-19? St. &. WINNIPEG, 12, MAN., Silver Heights Shepping Center 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORGATO: EM. 6-5641 VANCOUVER: BA 822) 


MONTREAL: HU 9-4991 








W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil Industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA, 4-7395 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels Cavseways Dams 
O7 West Hastings Street Vancouver, Canada 





Selected Growth Stocks 


— Quarterly Repert — 


By NESTOR 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


PROFESSIONAL DIRECTORY 


@ Consulting Engineers 











BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


ltormerty 1 A. Beewcherin & Acseciotes) 
INDUSTRIAL @ MUNICIPAL © PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORIS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
66535 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 
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Noranda Mines 


Noranda Mines Ltd., at recent price of $4442, is 48° 
above UV level ($30), could rise 53°% before reaching OV 
level ($68). Price is 16.7 times 1957 earnings of $2.66 per 
share. Yield is 4.49°% at indicated annual dividend rate of 
$2 per share. Price in 1958 has reached a high of $45% from 
a low of $3514. (1957 range: $5712-$33). 

On the basis of current conditions, the under-valuation 
level has been lowered from $31 to $30 and the over-valuation 
level from $70 to $68. 

Company’s earnings in the first quarter dropped some 
42% to $2,184,000 equal to 49c a share compared with 
$3,791,000 (85c per share) in the same 1957 period. 

Metal production amounted to $7,259,000, down from 
$8,388,000, and lower dividends from subsidiaries contributed 
to a drop in investment income to $1,278,000 from $1,605,000. 

However, there has been a change in the copper outlook 
in the past two or three weeks suggesting a possible improve- 
ment for Noranda in the latter half of this year. Copper 
prices in both U.S. and overseas have started the first upward 
swing of any consequence in the last two years. 

Other factors also will tend to offset the lower copper 
revenue of the first half: Noranda’s Cutler acid plant in Blind 
River will likely have earnings, repayments from Gaspe 
Copper Mines will improve company’s cash position, custom 
smelting and refining business is larger and capital expend!- 
tures this year will be much lower. 

Canadian Copper Refiners, 92.3°,-controlled by Noranda, 
has brought its production rate nearly to capacity, including 
new facilities recently added. This expansion, like the hike 
at the Noranda, Que., smelter, is due largely to the growth 
of custom work for associated and other firms. (The Horne 
mine now accounts for less than 25% of the smelter output.) 

Subsidiary Gaspe Copper, hit by a strike last year, is now 
reported to be producing at about double the 1957 average 
level. Gaspe earned an estimated $727,000 before write-offs 
in the first quarter, reflecting sale of last quarter 1957 output 
when the mill was still not back to capacity. 

Noranda so far this year is living up to its promise of 
continuing heavy exploration and development of new mining 
prospects. Company is participating with two other majors 
in further development of the Mattagami Syndicate base 
metal find in northern Quebec, and also :n new development 
at the Red Lake gold camp, Highland Valley area of BC., 


Nestor’s Original Reasons for Choice 
NORANDA MINES—Noranda is a major integrated cop- 
per producer with large gold output. A sizable income from 
its investments tends to stabilize earnings and income, Fur- 
ther expansion of properties promises increasing earnings 
over the long term. Directly and indirectly, company’s shares 


‘afford a diversified position in gold, copper and other base 


metals as well as in potential oil acreage. 
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” Pacific Petroleums 


Pacific Petroleums Ltd., trading recently at $18, is 80% 
above UV level ($10), has room to rise 55% before reaching 
OV level ($28). No dividends are being paid. Net loss after 
write-offs in 1957-58 fiscal year ended Feb. 28 was 27c per 
share. Price this year has reached a high of $2042 from a low 
of $1534. (1957 range: $367,-$161¢). 

Profit before write-offs in year ended Feb. 28 was $997,156 
compared with $614,197 the previous year. Depletion, depre- 
ciation and exploration write-offs, however, left the company 
with net loss of $1,708,360 in latest fiscal year compared with 
a loss of $638,984, or 14c per share, the year before. 

Total net income rose over 85°% from $1.7 million to $3.2 
million in most recent period. 

Pacific in the year moved from “primarily an exploration 
and development company to a major producer of gas and 
oil and a refiner and marketer of petroleum products,” Chair- 
man F. M. McMahon and President G. L. McMahon report. 

Accounts for the past year do not however reflect fully 
this change, since they cover only a few months of increased 
production and sales. Income to company now is sufficient 
to meet all debt and expenditure requirements, maintain an 
active exploration and development program, and increase 
working capital, officials state. 

Pacific has increased its net acreage from 2.8 million to 
3.6 million acres, and producing wells in which an. interest 
is held have increased from 1,314 to 1,410 in past fiscal year. 
At year-end, Pacific’s share of Westcoast Transmission 
throughput was 60 million cu. ft. of gas daily, should reach 
nearly 90 million cu. ft. by end of current year. 

Current daily net production of oil is running around 
7,500 bbl. 

Pacific in April this year completed new financing with 
a $30 million issue of sinking fund debentures. These funds 
will retire short-term obligations, provide capital for con- 
tinued development of existing properties and permit the 
acquisition and exploration of new holdings. 

Reduced oil production in the industry will prove to be 
a temporary situation and markets will expand in the Pacific 
Northwest, midwestern U. S. and in Canada, management 
believes. 

Westcoast Transmission, in which Pacific is the largest 
shareholder (1.5 million shares), has plans for a new pipeline 
from southern Alberta fields to B.C. and the U. S., and for 
expansion of the present line from the Peace River area. 


Nestor’s Original Reasons for Choice 

PACIFIC PETROLEUMS—Through heavy reinvestment 
of income in exploration and development of oil and natural 
gas exported to the United States, Pacific Petroleums gppears 
to offer an eventual high earnings return. With its large 
land holdings, its exploration and development program, and 
its producing, refining and marketing operations, Pacific is 
emerging as a fully integrated oil company. 





¢. ‘G. RUSSELL ARMSTRONG 


Consulting Engineers 
Wolter Works @ Sewerage Works @ Drainage © 
Municipal Engineering @ Docks @ Bridges @ 


Land Surveying. 
604-6 Bartlet Bldg. Windsor, Ontarice 











CASSON & CRANE 


Consulting Engineers specialising in Chemical Process Industries 
George J. Crane, P.Eng. 
42 Lambeth Rd., Toronte 
BEiment 3-4393 


Vincent Casson, P.Eng. 
751 Victoria Sq., Montreo!l 
Plateau 1438 





@ Management Consultants 








P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U §$ A. BRIT 
@ 602 ROYAL BANK BLDG. 
TORONTO, 1, ONT. 


SH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 











WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 











Management Consultants 


Glover 
Associates 


(Canada) McColl-Frontenac Bidg. 
iTO. Montreal, AV. 8-3223 








CRWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6.2193 








J. D. WOODS & GORDON 


Jo Aaatadd As 


Member of Association of Consulting Management Reis lnc, 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT VANCOUVER, B.C. 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisal 
Plant Location & Layout 
Procedures & Data Processing 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Contro! 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. E. 4123 Sherbrooke St. W. 810 Royal Bank Bldg. 444 Dexter-Horton Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


en 








PAUL £. DUFRESNE t. G. DAIGNEAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 77-4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952 LTD. 


600 Royce! Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 














POWER CORPORATION or GANADA J[prorep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


>» ST. JAMES ST. WEST — MONTREAL 1, P.O. 


How to Read Nestor’s 


Special Stock Charis 


O. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating affiliations in Canada and U.S.A 

TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 











INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 vears. 

PRICE RANGE: The annua! high, 
low and mean Gree. Monthly ranges 
for the current y , 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





by the narrow horizonta] lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
bevorid the immediate present. Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and - eee a 
current quotation of Say, or 75 
would carry no significance ,- A 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year 


RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments 

*Background ard principles behind 
the selection by Nestor were discusaed 
tn a epecial article in FP. Jan. 10, 195%. 
A limited number of reprints are avail- 
able on request. 











H- G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Ottawe, Ont. 
46 Elgin St. 


Halifax, N.S. 
P.O. Bex 93 


Toronto, Ont. 
14662 Avenve Rd. 











WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinten Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St. 
Teronto 12 Montreal 6 Ottawa 4 
HU. 1-6496 WE. 7-631! CE. 6.4351 
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CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — ee — CONSTRUCTORS 


Serv 
PETROLEUM CHEMICAL * AND GAS INDUSTRIES 
174 Catherine Street North, JA 6-7454 
H 


©. Bex 507 
AMILTON, ONTARIO SARNIA, ONTARIO 








itive financial 
|'grams—for commitment 


‘REPORTING FINANCIAL 
DATA TO TOP MANAGE- 
MENT; American Manage- 
ment Association, 1515 Broad- 
way, New York; 192 pp.; 
$5.25 
New reporting techniques be- 

come necessary as manage- 


cial information become more 
acute and more complex. In 
this AMA special report, finan- 
cial executives of several] leading 
U. S. companies discuss how to 
‘organize and administer effec- 
reporting pro- 


| for analysis of industry position, 


} 
i 


and for other specific fields of 

management planning. 

With tablesn eharts and 
graphs. 
a o . 

THE REVOLUTIONARY by 
Lawrence Schoonover; Little. 
Brown & Co., Toronto; 493 
pp.; $5. 

The fictionalized story of 

John Paul Jones is a colorful 


‘narrative of England and her 


rebellious American colonies in 
the eighteenth century. 
Jones, in his rise from pov- 


| 





Books For Businessmen 





erty to wealth and his subse- 
quent fall, traveled widely, 
trading rum, slaves and gold. 


|Everywhere — in Russia, the 


'ment’s needs for accurate finan- | 


and, 
| utilization of capital investment, | 


Near East, Africa and America 
— he found adventure galore. 
The author treats historical 
events and characters in the 
popular vein, with much homey 
detail and color. 
. . 


THE SECRETARY'S HAND- 
BOOK—A Manual of Correct 
Usage, by Sarah Augusta 
Taintor and Kate M. Monro; 
Brett - Macmillan Co., Galt, 
Ont. 573 pp.; $4.95. 

_ Here’ Ss a universal handbook 


for the modern secretary and 
stenographer. 

Illustrated with such handy 
items as correct signature forms 
and letterhead layouts, the book 
is packed with helpful lists and 
tables. 

Samples of the book’s range: 


Telegrams, cablegrams and ra-) 


diograms; new rules for capital- 
ization, punctuation and gram- 


mar; new material on reports | 


and invitations, framing resolu- 
tions, and making up programs: 
complete chapter on sources of 
information: new information 
on letter-writing; countries and 
Cc apitals. 





‘PROFESSIONAL DIRECTORY 


e Consulting Management Engineers 





FEASIBILITY STUDIES, SYSTEMS 
SPEED TABULATING AND 
TORONTO: 20 SPADINA RD. 

WA. 4-338) 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


PLANNING, 
DATA 


PROJECT ANALYSIS, HIGH 

PROCESSING , STAFF TRAINING 

MONTREAL: 640 CATHCART ST. 
UN. 6-2477 








‘DOCUMENTS ON AMERICAN 
| FOREIGN RELATIONS 1956, 
edited by Paul 


pp.; $7.50. 


This latest volume of a regu-| 


lar annual publication contains 
the outstanding public docu- 
mentary materials relating to 
the U. S. role in world affairs 
during the crucial year 1956. 


Among them are documents 
relating to the crises in the Mid- 
dle East and in Eastern Europe, 
excerpts of speeches by presi- 
dential candidates in the 1956 
U. S. election; material on the 
Soviet de-Stalinization cam- 
paign and ils repercussions; the 
exchange of correspondence be- 
tween President Eisenhower 
and Premier Bulganin. 

Other topics treated exten- 
sively: The establishment of the 
International tomic 
Agency, 


The books are an almost in-'| 


| dispensable source for the ser- 
lous student of world affairs. 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 





41 East 42nd Street, N.Y. 17, N.Y. 








E. Zinner; | 
Harper Brothers, Toronto; 552. 





J. EDGAR DION & COMPANY LTD. 


Management Cozi cultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 











PAYNE- ROSS 


as Ve Ss 





management consultants 

TORONTO, Boord of Trade Building, EMpire 3-8282 

MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 
Afiiliated wilh 


Bruce Payne and Associates Inc., United States, South America and Europe 





@ Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 4-7241, WA. 3-7990 





Energy | 





new developments in| 
NATO and the problem of Ger- 
‘man unification. | 





KYLES & KYLES 
COMMERCIAL 


ARCHITECTS SITE REPORTS 
$., HAMILTON, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. 
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PROFESSIONAL DIRECTORY 


Barristers and Solicitors 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


A. F. MULLER, OC. J, H. THOMSON, Q.C. 
®. V. HICKS, G.C. 2. M. SEDGEWICK 
Cc. W. Lewis J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 











LANG, MICHENER & CRANSTON 
GARRISTERS, SOLICITORS, ETC. 
Bonk of Montreal Building 50 KING STREET WEST, TORONTO 
NG, QC. D. R. MICHENER, @.C. 
' A CRANSTON. Qc. D. A. LANG 


R. H. ROHMER 
W. D. HEROLD 


Cable Address: ‘‘LAMER” Phone EM. 8-293! 








CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, @.C DONALD D. CARRICK, Q.C. 
IAN Mac¥. ROGERS ELGIN E, COUTTS 
SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 














THOMPSON, DILTS, JONES, HALL & — 


BARRISTERS @ SOLICITORS 


C. Gordon Dilts David H. Jon 
S. Dewar 


A. Thompson, Q.C. 
J. Hugh McDonald 


D. 
Gordon C. Hall! 
John F. Funnel! 


A. E. Dilts, QC. 
503 Electric Railway Chambers 


atter L. Ritchie F. J. DeVrieze 
Associates: 
E. G. Phipps Baker, Q.C. T. W. Laidlaw, Q.C. 


WINNIPEG 2, MANITOBA feiephone WH. 3-648! 














McCARTHY & McCARTHY 


Barristers G Solit itors 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


RON. SALTER A. HAYDEN, a WwW. R. WEST, Q.C. WIL mints , SERS Qc. 
BEVERLEY MATTHEWS. ac JAMES W. WALKER, Q@.C. J. W. BI 
sien BISSETT, Q.( DOUGLAS D. MILNE GORDON AW ALDI 

HILIP H. G WALKER JOUN W. BROOKE JOHN G. McDONALD 
JOHN H. CC. CLARRY GERALD F. HAYDEN JOHN B. LAWSON 
FREDERICK D. BAKER GEORGE D. FINLAYSON DOR ALD F iM 

RICK ERNON DONALD G. BEATTIE fARY A. HA 

MIC HAEL . JAMESON DONALD 8. MACDONALD Dot GLAS K. TT AIDLAW 


COUNSEL 
FRANK McCARTHY, OC 
TEL. EM. 6-7771 JOHN J. ROBINETTE. QC. 


oe na. FOX, 
ALLE ADouKES ‘CARTAN’ 











Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblade, O.C., t1.0. <A. Erskine Hoskin, Q.C., 8.C.1. 

a R. Drummond-Hoy, Q.C FR. Pithlede, OC., BA, (Oxon) 
. S. Aleaker G. R. Hunter, Q.C. 

r y Poulson D. Proctor — 

A L, Baird , 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


FEF HH. Bennest, OC 
W. S. McEwen, Q.C. 
Alan Sweatman 

W. Grimble 

R. W. McMurray 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. $. Johnston, Q.C. Terence Sheard, Q.C. lan S$. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 

















ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. Alexander 
William 1. Archer 
Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, B.C. 


R. A. Hughes 














@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical ¢ Structural « 
VANCOUVER «+ TORONTO + MONTREAL 





Hydraulic 

















B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants e 
e Pipelines e 


Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 








' trolled 





DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel, Em, 3-4067 


Chemical Engineers — 
Analysts 
Metallurgists 








@ Patent Attorneys 





ALAN SWABEY & CO. 
Patent Attorneys 
Room 806, 1117 St. 


Catherine St. W. Montreal 











MARION & MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS @® TRADE-MARKS e 
1510 DRUMMOND ST. e 


DESIGNS 
AV. 8-2152 e MONTREAL 











FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. leetham 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO | 
G. E. Maybee, Q.C., B.A. Roy H. Saffrey 
J. A. Legris, Jr., B.A., B.Sc. Robt. L. Westel! 
W. lL. Hayhurst, B:Se., M.S 600 University Avenue, Toronto 1 
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@ Mineral Consultants 





GMX CORPORATION 


Minerals Consultants 
Dr. David S$. Rebertsdn, President 
Dr. L. Lb. Nettleton, Vice-President 


Beperen Building, Houston, Texas, U.S.A. 
Vietery Building, Terente, Ont., Canede 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: $6 a year; 2 years $11 
Elsewhere: $7 a year; 2 years $13 

















etter from London 


George Bernard -Shaw’s shrine 
bereft of pilgrims and 
‘ordinary rubbernecks... 





ESPITE the snobbery of 

the horses at Royal As- 
cot which causes them to run 
faster in the presence of roy- 
alty than on less fashionable 
courses, there is a general 
feeling of optimism in the air. 
If it were otherwise the bank 
rate would not have been 
lowered to 5°. 


After months of tight 


| ‘squeezing the Chancellor of 


the Exchequer has declared 
for a financial policy that will 
serve as a signal to industry 
for full speed ahead. In fact 
36 hours before the new bank 
rate was announced the 
Chancellor had shown his 
hand by giving bigger tax 
allowances to firms building 
factories or buying new plant 
and machinery. 

The banks may cut the rate 
of interest charged on loans 
from 642% to 6%. This is in 
keeping with the govern-~ 
ment’s policy of encouraging 
investment in modern plant 


Nagy murder 





angers U.K. 





At any given moment of 
crisis the British are apt to 
fly into a deep calm. There 
are however moments when 
they feel deep anger and re- 
sentment. 

Such a moment was when 
the news reached London that 
the Russians had foully exe- 
cuted ex-Premier Nagy of 
Hungary. 

The comments in the Brit- 
ish Press were as condemna- 
tory as language could make 
it, and the feeling in the 
Houses of Parliament was one 
of deep resentment § and 
anger. 

The brandy -swilling 
Khrushchev was arraigned as 
a murderer in the newspapers 
and by the people every- 
where. 

Inevitably the minds of the 
politicians turned to Marshal 
Tito. When will Khrushchev’s 
patience be exhausted? In 
other words, how much long- 
er will Russia allow Tito to 
be a diversionist and live? 

Macmillan has been in 
close touch with Washington 
and the Commonwealth gov- 
ernments but there is no un- 
due excitement as vet. At 
least for a time we shall be 
spared Khrushchev’s constant 
declarations that he wants to 
ccme to a peaceful under- 
standing with the West. 


MDs Offer ‘Blue Cross 


In the meantime Macmil- 
lan is making every effort to 
bring at least a measure of 
peace to troubled Cyprus. 

In a powerful and moving 
statement in parliament he 
outlined a policy which would 
be based on a combination of 
independence and _ interde- 
pendence. 

The governor would be an 
umpire rather than a dictator 
—but the umpire would re- 
tain the right to blow the 
whistle if things got rough. 


Sir Winston's 





nod of approval 





Sir Winston Churchill came 
to the House of Commons to 
hear Macmillan’s statement 
and nocded approval. 

To look at his pink cheeks 
and appraising eye one would 
hardly imagine that as “Mas- 
ter” of the 1940 Club he had 
on the previous night attend- 
ed its annual dinner at Clar- 
idges, delivered a speech and 
then joined in the general 

combination of whisky and 
talk. 

He is wobbly on his legs, 
but looks vigorous and fresh. 

He does not now concern 
himself with such mundane 
things as the bank rate, or 
trade returns, but when na- 
tions furiously rage together 
he is like an old war horse 
that smells battle in the air. 


Labor solidarity 





hit by bus strike 





For reasons which are not 
wholly apparent the U. K. Is 
in a state of moderate opti- 
mism. The settlement of the 
bus strike has shown that or- 
ganized labor has abandoned 
the old popular theory that 
the unions as a whole cannot 
afford to let any section of the 
workers lose a strike. 

Throughout the drawn out 
bus stoppage the  under- 
ground and overground train 
workers refused to strike in 
sympathy. 

it is too soon to ciaim that 
the solidarity of: the unions 
has been permanently de- 
stroved but it has certainly 
been weakened. 

Frank Cousins as the head 
of the T.U.C., 1s 
cized for being at 
stubborn and too weak 

Certainly he tough 





being criti- 
once too 





had a 


As Extra to Hospital Plan 


From Our Own Correspondent 
WINNIPEG — The Manitoba 
Medical ‘service a doctor-con- 
organization which has 
supplying medical care 
coverage only, has 


been 
insurance 
stepped into the hospital insur- 
ance field. 

The MMS has announced a 


plan to cover the gap between 
the basic public ward care pro- 


vided by the province's new 
hospital insurance plan and the 
semi-private care which most 


subscribers preferred under the 


former Blue Cross plan. 
Blue Cross — the Manitoba 


Hospital Service Association — 


will go out of business July 1 


when the government hospital 


plan goes into effect. 

The new MMS supplementary 
plan will be available 
MMS subscribers who belong to 
groups of 25 or more. 

The cost will be an extra 75c 
a month for single persons and 
$1.95 a month for families. 

For this 
scriber will get the 


premium, the sub- 
difference 


‘between public ward and semi- 


private care paid for an 
unlimited coieiia of days. 

The hospital insurance scheme 
will be financially separate from 
the medical insurance coverage. 

If the 


cover 


premiums set do not 
the bills, subscribers will 
be required to pay a proportion 
of their bills to balance the 
books. 
Althou 
to groups of 25 or 


gh it is limited at first 
more, the 


i'scheme may be later expanded 


to offer coverage to individuals 


}and smaller groups. 


The MMS announcement 
came at the same time as a 
report from the provincial hos- 


| pital 


only to 


800,000 | 
now 


that some 
residents are 


plan 
Manitoba 
signéd up. 

Mani part of the cost 
of the government plan will be 
financed by a premium of $2.05 | 
a month for 


toba’s 


single persons and. 
$4.10 for families. 

Manitoba hospitals are braced 
for the expected rush to hospital 
when the government scheme 
goes into effect. Few of them | 
now have much spare bed | 
Capacity, | 

One Winnipeg alderman sug- 
gested that a new hospital 
should be built, financed by the 
federal and provincial govern- | 
ments. 

He suggested a minimum of | 
1,500 beds, twice the size of | 
Manitoba's biggest hospital now. | 

Cost estimates for such a/ 
project are from $18 million to! 
$40 million. 

> | ’ 

Canada Safeway 

° 
™ . 
Sales Rise 8% 
Safeway Ltd., Winni 
idated sales for the 
four weeks ended June 14, 1958, | 
rose 8% to 183 million ($16.9! 
million in the like period last! 
year), 

Sales for the 24 weeks ended 
June 14 increased by 10.8% to 
$104.4 million ($94.2 million a 
year ago). 

There were 173 retail stores in 
operation, five more than in 1957. 


Canada 
peg, cCorns¢ 


NEW N.B. CITY 
From Our Own Correspondent 
FREDERICTON, N.B. — The 
provincial government has ap- 
proved raising Campbellton’s 
civic status to New Brunswick's 
sixth city. The change is retro- 
active to Jan. 1, 1958, 


By ADELPHI 





fellow in the man at the other 
side of the table—Sir John 
Elliot. 

After all Sir John (whose 
father was the famous R. D. 
Blumenfeld, editor of the 
Daily Express) had spent 
years in the rough and tum- 
ble of popular journalism and 
was not likely to be brow- 
beaten by a trade union offi- 
cial. 

The fact is that-throughout 
the U.’ K. there is a larger 
area of “employer - worker” 
understanding than has ever 
previously existed. 

In many huge industrial 
undertakings the manage- 
ments consult with the work- 
ers on the general health of 
the enterprise and give to the 
employees a clear ‘statement 
of the problems and oppor- 
tunities that lie ahead. 


Shaw’s shrine 





is ignored 





Now for a touch of irony 
which would almost certainly 
have tickled the famous play- 
wright if he could have fore- 
seen it. 

I refer to 
whose Pygmalion 
into My Fair Lady looks as if 
it will run for years. 

Yet no one, or almost no 
one, will- pay 2s. to visit 
Shaw’s house at Ayot St. 
Lawrence, where he wrote 
the play Pygmalion. 

An inquisitive Evening 
standard reporter discovered 
that at two p.m. on a fine 
afternoon the only visitors to 
the Shavian shrine were two 
German girls, one dog and 
the said reporter. 

For 2s. each the girls and 
reporter neard a lively ac- 
count of Shaw’s personality 
and habits, and they were 
allowed to see the Oscar 
which Hollywood awarded to 
the great man for his screen 
play of Py gmalion. 


Bernard Shaw 
translated 
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A 
i 


June 28, 1958 THE FI 


NANCIAL POST 32 


amazed 


Three examples of modern communications 
in business and industry. 


at the wide range 
of Bell services!”’ 


There’s 


and industry. 





often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 


A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 


or machines in the oil industry... 
but this they all have in common: 


that is our business! 


Why not let Bell’s 


ways — 


the service itself. 





Call your Bell Business Office. 
Look At 


hooklet 
cations’’ 


“A New 
or have 


ficiency and save you money. 
telephone us and we’|l be glad to call 
on you. There’s no charge. 


they are used for communication. And 


specialists analyze 
the possibility of improving your 
business communications in modern 
ways which will increase ef- 


Just 


With Bell systems, you pay only for 


Ask for 


Your Communi- 
our representative call 


on you to discuss your set up. 





THE BELL TELEPHONE COMPANY 
OF CANADA 


lines and in 


There are dozens more! 


Private line telephone networks and niihnen 
circuits serve a busy businessman. 





BELL TELETYPE gets written messages, ordera, 
etc., across the city (or continent) in seconds. 


1" Bs ey eer — — 


Bell networks serve instrument gauges on pipe 


other industries. 





> ———a 
Otherwise Shaw’s shrine is 
bereft not only of pilgrims 
but of ordinary rubbernecks. 
As for his cock-eyed will, 


Ww ‘hic h left most of his fortune 





creation of a new 
the trustees are in 
confusion than the 
The Doctor’s Di- 


for the 
alphabet, 
a greater 
actors of 
lemma. 





It is raining mercilessly 
but what can we expect on 8 
day when there is a Test 
match at Lords, tennis at 
Queen's and racing at Ascot? 


—_ 


A NEW SOURCE OF CEMENT AND AGGREGATE 


Strategically located at Picton, Ontario, the ultra-modern plant of 
Lake Ontario Portland Cement Company Limited incorporates the 


latest advances in manufacturing techniques, quality 


facilities, Tresui 


] . | , 
serve Central Canada unrivalled in the 
’ ’ 
highway facilities, deep water docks at the plant 


' } ‘ , 
ting in a flexible marketing and distrib 
vy. In addition to rail and 


industr 
] 


can h 


control and service 
ition system to 


andle any size 


vessel using the Great Lakes. Self-unloading ships capable of carrying up 
to 12.000 rons of commercial sized crushed limestone are handled with ease. 


The company’s distributing and bagging plant in Toronto will be 
pplied by a bulk-cement-carrying vessel. 


LAKE ONTARIO PORTLAND CEMENT 


COMPANY LIMITED | 
Sales Office: 10 Sc. Mary Sc., Toronto, Telephone WA-1-2181 


Head Office and Plant: Picton, Ontario, Telephone 1881-2 





—— —_ 








BN, RY A Ne We Ces set ax~ rennoy ped 4 


<r es. € 


EE OU Later OR rm gre ern & 


June 28, 1958 





owe - 


MARKS AND SPENCER 
LIMITED 


SALES ADVANCE TO OVER £130,000,000 


SUCCESSFUL- CAMPAIGN FOR LOWER PRICES 
POPULARITY OF “ST. MICHAEL” BRAND 


99% BRIT 


The thirty-second Annual General 
Meeting was held on the 16th June 
at 82, Baker Street, London, W.1. 

Sir Simen Marks, DSc. (Chair- 
man and Joint Managing Director) 
who presided, said:— 

Ladies and Gentlemen: 

May 1 take it that in accordance 
with our customary practice, the 
Directors’ Report and Accounts may 
be taken as read? 


Profit and Loss Account 


Our net profit for the year after | 
tax amounts té £6,193,000 compared | 
with £5,606,000 last year, an increase 


of £587,000. 


We have provided £7,950,000 for | 


Taxation dgainst £7,200,000 last year, 
made up of £5,925,000 for 
Tax compared with £5,350,000 and 
{2,025,000 for Profits Tax compared 
with £1,850,000. 

With £1,762,000 brought forward 
from last year, there is a total of 
£7.955,000 available for distribution. 

The Board recommends a Final 
Dividend on the Ordinary and ‘A’ 
Ordinary Shares of 222%, making 
with the interim Dividend of 10%, 
a total of 32'2°% for the vear against 
30°... 


As in previous years, we have 
aliocated £150,000 to the Staff Ben- 
evolent and Pension Fund. 

We have written off the sum of 


£250,000 from the item Trade Invest- | 


ments. The value of our interests in 
textile weaving mills has been 


affected by the changed pattern of | 


trade 


Reserves 
We have transferréd £1,900,000 to 
the General Reserve which now 
stands at £8,000,000. With the bal- 


ance of the Profit and Loss Account |! 


at £2.213.000, the Revenue Reserves 


amount to £10,213,000 compared with | 


£7.762,000 last year. The Capital Re- 
serve remains at £19,323,000. 
Properties 
We have spent over £3,000,000 dur- 


ing the year on the development 
and modernisation of our Stores; 


£2,000,000 has been on Capital Ac- | 
count and £1,063,000 has been charg- | 


ed as Repairs and Maintenance com- 
pared with £744,000 last year. 

After providing Depreciation of 
£904,000, the Freehold and Leasehold 
properties appear in the Balance 
Sheet at £41,259,000 and the Fixtures 
and Equipment at £4,620,000. 


Stock a 
The Stock in Trade of this Com- | 


any stands at £10,488,000 against 
11,123,000 last year. 

In the item of Advances to Sub- 
sidiary Companies of £2,046,000, 
stocks of materials account for 
£ 1,602,000 compared with £1,192,000, 
so that the total Stockholding is 
£12,090,000 against £12,315,000. 

Cash 

Cash balances and our holding of 
Tax Reserve Certificates total £6,- 
778.000 compared with £4,730,000 last 
fear. 

. 3ank and other interest received 
during the year was £175,000 against 
£25,000. 

General Survey 

I am gtad to inform you that the 
turnover last year exceeded £130,- 
000,000 compared with £125,000,000 
in the previous year. Our report 
once again indicates the continued 
giowth of the Company. At the end 
of the war, in 1946 our turnover was 
just over £19,000,000, and in twelve 
years it has risen to over £130,000,- 
000. The net profits after tax in that 
period have risen from £1,052,000 to 
£6.193,000 


The factors responsible for the re- | 
markabie advance of the Company | 
my 

In the| 


have formed the major part 0 
annual addresses to you. 
course of the years we have built 
up four great assets; firstly, the 
goodwill of our customers and their 
confidence in the quality and char- 
acter of “St. Michael” goods; sec-, 
ondly, the splendid co-operative 
spirit between suppliers and our- 


selves; thirdly, the loyalty and de-| 
votion of our management and staff, | 


and lastly, by the investment of 


£31,000,000, drawn from profits since | 


the war. we have achieved a radical 
and striking transformation of many 
of stores. 
The Cost of Living and the Cam- 
paign For Lower Prices 

cost of living: has always 
present in our minds 
all times, is directed to 


Y 
Vue 


The 
been 
policy, at 


making such contribution as we can 
wy | acknowledge the close collaboration | 


to this problem by providing goods 
of quality at prices within reach of 
the public’s purse. 

With the fall in the price of raw 
materials, and especially wool of 
which we are large users, we felt 
that the moment was opportune to 


study, with our suppliers, the poss!- | 


bility of an early reduction in prices 
without, of course, sacrificing qual- 
it 

We had numerous discussions with 
our friends who appreciated the im- 
portance of our policy which was 
to take the lead in the country in 
bringing down prites to the public 


as soon as possible. I am glad to say | 


that this policy met with their ap- 
proval. The spirit of co-operation 
has never been better exemplified 
than in this action. Prices: have 


siderable success, for the public is 
sensitive to 
ing in regard to values. In this way 


tion towards the. lowerin 
bined effort on the part of our sup- 
pliers and ourselves, we prove 
once again the efficiency and the 
flexibility of our methods of trad- 
ing 

We were gratified with the pub- 


licity which followed in the national | 
ar: | 


and the local press. We were 
ticularly pleased that it had fallen 
to our lot 

A further contribution 
lowering the 
made by the Chancellor of the Ex- 
chequer in his Budget, by the re- 
ductions in Purchase Tax 
number of important items. 
with our policy we 
brought cown our 
approximate levels. 
“St. Michael"—A Household Word 

Our policy on otnality goods is 
unchanged, and we shall still seek 
for improvements in values. It is 
only by service to our customers 
that our business can prosper. 
proof of this policy can be found 
in the volume of business we now 
report, and in the fact that an 
average of six million customers 
throng our stores each week of the 
year. 

Our brand name, “St. Michael,” 
for the garments we sell, stands not 
only for quality, but 
mark of exclusive goods at inexpen- 
sive prices. We attach the greatest 
importance to the control of quality 
nnd to ‘les which conform with 
fhe prevailing fashion trends. The 
quality and style of “St. Michael” 
garments are the product of close 
collaboration between the Buying 
Executives, Stvlists and 


In line 


ery 
‘ 


Technolo- 
—_ The Technologists study the 
velopment of fabrics and 


Income | 


Our | 


een | 
brought down over a wide range of | 
goods. The campaign caused great) 
public interest and it met with con- | 


rice and most discern- | 


of the) 
cost of living. Thanks to this com-| 


d| tribute to 


to break through the| 
price barrier in the public interest. | 
towards | 
cost of living was) 


on a 


immediately | 
prices to the 


The | 


is the hall-'| 


man-' 


ISH GOODS 


made fibres with special standards 
| performance. We have in mind 
\the need to ease the work of the 
housewife by imtroducing i Bm 
‘and easy to iaunder garments. 


\can do no better than to quote from | 


my speech at the last meeting of the 
shareholders: — 
“Much of the progress we have 
made in the improvement of cur 
stems from the systematic 
and continuous work of our scien- 
tists and technologists. Their task 
is to study ways and means of up- 
gracing our goods, always bearing 
in mind vaiue and price. Theéli 
duties are to keep abreast of any 
interesting developments in the 
textile field which can be speedily 
incorporated in our goods.” 
Food Division 
Although textile goods form the 
main part of the business, the Food 
Division is becoming increasingly 
|popular and important. In partic- 


ular, our bakery products aré mak- | 


ing remarkable progress in variety 
‘and quality; the volume of sales is 
rising steadily. This again is due to 


the close co-operation between our | 


| Buyers, Food Technologists, and a 


; 


number of leading, well-known sup- | 


‘pliers. In order to 
expanding . business, our friends 
have re-equipped, enlarged and 
| modernized their bakeries. Produc- 
tion has been regionalised to enable 
us to provide the public with oven- 
'fresh goods by speedy and frequent 
deliveries. 

We are specialising in 
and graded Fruit which 
|stantial portion of our food sales. 
We work closely with a number of 
growers and packers of fruit at 
home and throughout the world, 
with most interesting results. 


Development Programme 
The transformation ef our Stores 
| proceeds apace, and the develop- 
ment programme is _ progressing 
Systematically. We are concentrat- 


deal with the 


| ing on enlarging our existiftg Stores | 


where we have successfylly traded 
for many years. . 
In the past year we put in hand 
24 important extensions and com- 
| pleted thirteen. The present pro- 
| gramme calls for six further exten- 
| sions, to which will be added others 
as soon as final plans are approved. 


| The time needed for the completion | 


|of many of our important projects 
|is considerable, and some of them 
/in hand will not be available for 
| business until late 1959. 

In aa me year we expended the 
sum of $3 million on expansion and 
| modernisation, and this year we 
| have allocated a similar sum for 


300,00 feet of counters and 
and are continually adding to the 
| Selling Space necessary for the 
| proper presentation of our goods 


and for the comfort and conveni-.| 


_ence of the public. 


We have available a large area of | 
| selling space which has yet to be| 


| developed. The considerable finance 
required for this purpose will be 


'found from profits ploughed back 
into the business year by year. 
Costs of Administration 

I spoke to you last year of our 

successful efforts in reducing the 
‘costs of administration. In simpli- 
i fying methods and procedures we 
eliminated a great deal of unneces- 
Sary paper work on which large 
'numbers of our staff had been 
engaged. 

There is a constant examination 
of our present methods and we are 
continuing to find ways and means 
of cutting out unessential work and 
of further simplification. In this 


the overall costs of operation on 
about the same level as last year, 
although our turnover has _ in- 
creased. 

We are in the process of trans- 
ferring the administration to new 
and spacious offices in Baker Street. 
Our Head Office organisation had 
hitherto been housed in seven 
different offices in various parts of 
Londen. Operatidnal control under 
these conditions was naturally not 
easy. Our work in streamlining the 
organisation will be facilitated when 
the central administration comes to- 
gether under one roof. 

Tribute to Manufacturers 

I have, earlier in my speech, ex- 
pressed my appreciation of the in- 
valuable co-operation which we 
have enjoyed with our manufag- 





| which has made it possible for us to 


| move swiftly and efficiently in our | 


campaign to lower retail prices, I 
thank them for their part in the 
implementation of our 
reflects the understanding relation- 
ship which exists between us. 


public company in 1927, I said:— 
“We purchase 
practically 90% 
ments. It is our aim 


of our 


as possible, and the 
efforts of our buyers are con- 
stantly being directed to this 
cardinal principle of our business. 
This achievement can only be 
effected by a closer co-operation 
between the manufacturer and 
ourselves, by the adaptation of his 


country 


the elimination of 


intermediaries and charges 


made in this country. This is a high 
our 
by their skill and experience, have 


enabled us to bring this policy to| gs 


fruition. 
Tribute to Staff 
It is with pleasure 
tribute to the work of the staff. 
The Board .is justly proud of the 
high quality of service given by 
members of the Company, and of 
the fine spirit in which this service 
is carried out 
Although we attach great import- 
ance to a progressive wage policy, 
we are equally concerned to create 
a happy working atmosphere 
uonsantiiees’ t 


‘sense of belonging, and of fellow- 
ship within the organisation. 

In the past year we spent over 
£800,000 on the provision of a wide 
range of amenities for the well- 
being of the staff. The cost to the 
| Company works out at £35 for each 
member, which is, of course, addi- 
tional to wages. As is well known, 
these amenities include well- 
appointed staff quarters, éxcellent 
meals at nominal prices, extensive 
advisory health services, and oppor- 
tunities for sports and _ social 
activities. 

We operate two important funds 
for the benefit of the members of 
the Company. The Benevolent Fund 
to which we make an allocation of 
£150,000 per annum from Profits, 
and the Pension Scheme which, in 
the past veal the Company 
£300,000 which is a charge included 
in the operational expenditure. 


, 
CUSt 


Since the inception of these funds | 
totals | 


the Company's contribution 
some £3,750,00. made up as to 
£1,.275.000 to the Benevolent Fund, 


_ selected | 
is a sub-| 


way we have been able to maintain | 


turers over the years. This year, in|. 
particular, it is with pleasure that I | 


policy. It! 


In my first speech to the Share- | 
holders of Marks and Spencer as a 


in this country | 
require- | 
and object | 
to get as much produced in this 


manufacture to our needs, and by | 
unnecessary | 


We have followed these principles | 
‘e have ini tribu-| ever since, so that to-day we can | 
we have made a definite con 'state with pride that over 99% of | 


our manufactured goods are still | 


manufacturers who, | 


that I pay! 


1e business, and to en- | 
courage by every means a genuine | 


yo  adbhed | oe AELIUITRLLL SVP MemRHeeT DE fent 1te4 rhene 


New Warehouse 

| Nerthern Asbestos & Con- 
struction Supplies (B.C.) Lid., 
Vancouver building supply firm, 
has a $150,000 development 
| project under way on its 13- 
acre site at Bainbridge Avenue, 
Burnaby. 

Project involves erection of a 
30,000 sq. ft. warehouse build- 
ing and offices, and the running 
in of 700 ft. of trackage from 
the Great Northern Railway. 

General contractor for ware- 
house foundations and offices is 
Halse-Martin Construction Co. 
_The warehouse, which will con- 
sist of an “Atkinson” pre- 
engineered steel building with 
a 75-ft. span, will be erected by 
Northern Asbestos, which is also 
doing its own architecture for 
‘the project. 

Structural engineers are A, B. 
Sanderson & Co. 

The new premises will be 
used jointly by Northern Asbes- 
tos and Lucey Canadian Supply 
Co., an allied firm. 

Northern Asbestos plans to 
erect buildings on the remainder 
of the site for lease to other 
firms. 
| Northern Asbestos was ac- 
‘quired by the well-known 
|Western Canadian industrial 
equipment organization of 
Wilkinson & McClean Ltd. 
‘earlier this year 


* * 
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Nova Scotia First 

The first P&H model 155A 
crawler excavator produced in 
Canada has been completed by 
Maritime Steel and Foundries 
Ltd, New Glasgow, N.S., in 
association with the Harnisch- 
feger Corp., Milwaukee. 

The agreement 
Harnischfeger and the Canadian 


‘firm for manufacturing P&H 


|power cranes and shovels was 


ha ‘concluded less than a year ago. 
| this purpose! We are operating some | 
racks, | 


Other P&H power cranes and 
shovel models through 2% cu. 
yd. capacity, both crawler and 
track mounted, will follow from 
| the New Glasgow plant as soon 
as operations permit. 

Harnischfeger and 
shovels, including the Canadian- 
made models, will continue to 
be marketed and serviced in 
Canada through Harnischfeger 
Corp. of Canada, Toronto, and 
the P&H distributor organiza- 
tion of construction equipment 


firms. 


Cranes 


Biggest Roller Coaster 
Mid-July the scheduled 
date for completion of what is 


is 


‘coaster in Canada and a giant 
carousel with built-in conces- 
'sions and rest rooms. 

| They are being built 
| Sieet Preservers’ Ltd., 





apt aeaee aah .24 Like cbtkdananahehd £4 bikie .. nadie 


Areas, industries are invited to report 


between, 


believed to be the largest roller | 


ee 


| Westminster, B.C. with special 
fabricating techniques using 
B.C. timber at the new $500,000 
amusement park now nearing 
completion at the Pacific Na- 
tional Exhibition grounds, Van- 
couver, 

The roller coaster, calling for 
about 220,000 board ft. of 
timber, will have more than 
half a mile of track, reach 72 
ft. at itS highest point, and is 
designed to withstand wind 
velocities in excess of 90 mph 
, The carousél will have. an 
outside roof diameter of 102 ft. 
which is being formed from 
large, pie-shaped arched sec- 
tions of glue-laminated plywood 
25 ft. long. 

It is being constructed with 
pre-framing and-pre-fabricating 
techniques which are also being 
used for the roller coaster and 
other installations at the park. 
The latter include a_ whip 
building, a scooter building as 
well as a concession building 
and covered midway. 

Architect for the 
which will replace another 
amusement park in the PNE 
grounds is Douglas H. Miller. 
Carl Phayre, veteran amuse- 
ment park planner and designer, 
is consultant. 

, " ® 


project 


Crane Carriers 

A new line of FWD rubber- 
tired crane carriers, designed for 
use by commercial crane and 
shovel manufacturers with 15- 
ton to 45-ton cranes, is being 
manufactured by Four Wheel 
Drive Auto Co. Kitchener, 
Ont. 

toy E. Brown, vice-president 
and general manager of FWD. 
Ltd., stated that the company’s 
experience in the design and 
production of commercial and 
military crane carriers at its 
headquarters plant in Clinton- 
ville, Wis., was being utilized 
fully in its Canadian crane 
carrier production, 

The new crane 
available with 
tandem or six-wheel-drive. 

. * 
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Pipe Capacity Climbs 
Canada’s manufacturing capa- 
city for various types of 
pressure pipe expanding 
rapidly as highlighted by two 
recent important developments: 
In Toronto, Pressure Pipe Co. 


iS 


of Canada, one of the Canada| 
companies, | 
ft. plant | 


Iron Group of 
opened its 100,000 sq. 
nanufacture of 


for Hyprescon 


reinforced concrete steel cylin- | 
pre- | 
stressed concrete steel pressure | 
pipe. 


der pressure pipe and 


In Calgary, Anthes-Imperial 


by | has opened its $2.25 million cast 
New ‘iron pressure pipe plant. de-| 





Company Reports 





To assist readers in appraising and comparing company financial statements The 


Financial Post has a uniform method of presenting corporation accounts 


Variations 


from the companies’ published reports are feotneted 


| Food 


NATIONAL GROCERS LTD., To- 
ronto, net profit of $706,048 for vear 
fended March 29, 1958, was 2.7% 
higher than previous fiscal year’s 
$687,200. 

Sales were up, says President H. 
'L. MeNally. 

Sales continued to increase in new 
fiscal year and offset increased Op- 
erating expenses, chiefly labor. 
Annual meeting is June 27 


mis 


INCOME ACCOUNT 
Mar. : Mar. 30 

Years Ended: 9: 1957 
Net earnings ; $1,657,556 
Less: Deprec. 299.533 
Int. inet) 45,823 
Inc. tax res 625,000 
Net profit . seeee 687,200 
Less: Pref divds. ... 212,228 
Com. divds 177,511 
Surplus for year 297,461 
Earnings per Share and Dividend Record: 
Pref.: Earned ...... $5.13 $4.90 
ae 1.50 1.50 
Com.: Earned ...... 1.69 1.61 
Paid .. ete 0.60 0.60 

Shares outstanding: 
Pref., $20 par ...... 
Common, n.p.v. .... 


140,350 
295,852 


137.607 
295,852 





and £2.500,000 to the Pension 
cheme. 
We thank each and every membe? 
of the staff for their loyalty and 
devotion to the interests of the 
business 

The report and 
adopted. 

Vote of Thanks 

Mr. L. Brown (Prudential Assur- 
ance Company Limited), in propos- 
ing a. vote of thanks, said: count 
it a privilege to be entrusted for a 
second time with the pleasant task 
of proposing a vote 
our chairman and our board of 
directors. As always, Sir Simon has 
given us a concise review of the 
events of the vear, concise but 
interesting and indeed exciting. He 
has referred to the increased turn- 
over, larger profits, the continued 
development of the branches and 
further plans for development 

Even more profit has been 
ploughed back to finance that de- 
velopment, after providing for a 
larger dividend. What more could 
shareholders ask for? Perhaps the 
most interesting and most important 
item from the National point of 
view is the re-organisation of 
methods which enabled substantial 
reductions in prices to be made. 
thus providing an important con- 
tribution to the National problem 
of keeping down the cost of living 

I nflat 1 al . ico 


1a Checking s( 


accounts were 


aol : vn oe : | 
ViIading an example to otne! r2Z 


organisations. including pe 
Government Departments 
Mr. G. Seebolm seconded the vote 


ee 
[ nap 


. 


accorded, and the ~hairman suitably 


; 
replied. 


of thanks to) 


of thanks, which was unanimously | 


CONDENSED BALANCE SHE 
2 via 0 
As at 
(lash 
AcctIs. rec etc 
Inventories ace 
Total curr. assets 
Prepd & def. chgs.e. )28 57,71¢ 
Misc. assets 
Fixed assets? 
Total assets 
Bk. overdraft _ 
Accts. & taxes pay. .. 
Totat curr. liab. . 
Conting .. 
Capital stock 
In res : 
Surplus 
tAfter depr 
val. adiust 


res 


assets in co. 8 


Incl in curt t 
6,210,195 


4 
Working capital 


TIP TOP CANNERS LTD. 
Greensville, Ont., net loss of $10,509 
for the year emded April 30, 1958 
compared with a net profit of $16,915 
in the previous year. 

Large crop yields in 1957 resulted 
in overproduction throughout the 
entire industry, creating higher than 
normal inventories and highly com- 
| petitive prices, reports President W 
B. Hyslop. 

Sales volume was maintained 
the same dollar value as in the pre- 


vious year, but a gradual increase | 
in production costs coupled with de- | 


pressed prices the loss 


company Says 
INCOME ACCOUNT 
Years Ended Apr. 30: 1958 1957 
Operating profit - $14,842 $55.86) 
Less: Deprec 27.962 34.87 
Income taxes 261 
Net profit .. : 
Less: Cl. A divds. 
Surplus for year 
*Loss or deficit. 
4Cre di 
Earnings 


produced 


vidend Record 


as 45 $i 


Shares 0/s as at Apr 
Class A, n.p.\ 
Class B, n.p.\ 23,366 23,366 


CONDENSED BALANCE SHEET 
4s at Apr. 30 195% 1 
Cas a cial $13.03 
Accts recé 123 
Insur. dep 
Inc tax 
In ento 
Tetal curr. 


recuy 
es 


assets .. 


Total curr. liabs. 
ed il 


di iena est 
, y etn 

surplus 

ned surpius 

After deprec 

éAfter res. of . 

fIncl. in cur 

| Werking capital 


ap 
Eat 
? of 


assets li re 
26,185 


TRH ?4.! Te) r 


Manvfacturing plants new 
Caneda, expansions of existing 
industry across 


their progress in this column 


‘Lawson & 


O41 286 | 


i | ’ 
781,942 | 


at | 


Preps 


the nation 





signed to produce .centrifugally 
spun pipe known as “Tru-Spun’”’ 
for water and gas distribution. 

Pressure Pipe Co., in business 
since 1932, has supplied pipe to 
municipalities and industries 
from Halifax to Vancouver for 
water and 
service. 

A plant in 
eastern Canada. 

Anthes - Im; has five 
manufacturing plants in Canada 
and the new pipe plant in Cal- 
gary is third manufacturing 
plant and only one kind 
west of Toronto. 


- > 7. 


i. 


sewage transmiss! 


Montreal serves 


“—«o! 
lal 


te 
ILS 


of its 


Lighting Fixtures 

Building in London, Ont. for 
Wakefield Lighting Ltd. is a new 
15,000 sq. ft. plant for expanded 
manufacturing and pur- 
poses. | 

The plant is being built for 
the company by Lawson & 
Jones, and general contractor Is 
E. R. Taylor Construction Co., 
London. 

“We now find that we require 
approximately 50°, more manu-| 
facturing space than we had a 
few years ago, says R. A. Yates, | 
Wakefield Lighting’s vice-presi- 


other 


ident and general manager. 


Since 1953, Wakefield Light- 
ing has occupied a part of the 
Jones building at 
Wellington Road South, London. | 

The new plant is located on 
Commissioners Rd. and super- 
sedes previous plans to build on 
Adelaide Street South. 

The 
the number 
handles. 


has increased 


products it 


company 
of 
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Steel Drop Forge 

An expansion program bj) 
Barber Machinery Ltd. in Cal- 
gary to provide steel drop| 
forging facilitips is expected to | 
be complete by September. 

Calgary industrial co-ordin- 
ator K. S. Ford said the drop 


forging products tie in with the 


— 
’ 


equipment 
Capacity 
company's present production of five-acre si 
pole line hardware items. at 


A 


The program involves new ive 


1S. acres of 


on 


t 46th Avenue SW. 
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PROBLEMS ... 
OUR BUSINESS 


A Runnymede we specialize in sol\ 


your problems, whether they be big or small. Every pro 


receives the same complete and efficient attention 


as say... 


The Burlington siyway, Spanish River Bridge, 


East Toronto Hospital Extension... to name 


bi 


R made 
UlhnS Mede 


Our No. 2 


ita few of our recent contracts. 


can hanale your job too, whether 
it be large or small. 


acres lS iu 


Dixie Plant on 15 bustling 


equipped for complete steel fabrication. 


\ 


NO. 2 PLANT, 


about $100,000 ar 
men will be added 
force by 


One 


and additional plant 
Barber Machinery’s 
te'on MacLeod Trail 


f *) 
Ui it 
‘ . | 
uipment Will costiln 


st modern Our technical staff rates am: 
machinery for handling.and,. — 
fabricating stee! tee pe 


unny mede is alwa Ss Ui 


Con 


ines soon to go int 


and... 


7 
wn?’ tne hn" cf 
vs ii A i . 
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AG eco 


ae We are organized to provide you with expert assista 


Consult us, we want to help you. 


RUNNYMEDE STEEL CONSTRUCTION LTD. 


DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 
DUNDAS HIGHWAY, 


DIXIE, ONT. 


id about 15 


to the labor 


} ic W’ 


, , so 
pci: ¥ 


Oo production 


You can tell a Verifax Copy blindfolded ! 


A Verifax Copy has that “let- 
terhead feel’’—is not tissue-thin 
or glossy. It’s dry ... ready to 
use, file, or mail as soon as it's 
made. And it’s as lasting as any 
typed record. 

You get these more usable copies 
fast as you need them with a Kodak 


Verifax Copier. 5 copies of anything 


in 1 minute for as little as 3/4¢ each! 


Verifax Copier, Letter Size, costs only 
$270. Other models $110 to $442.50, 


- 


“) 
And what's might important in 
business, too, these copies are com- 
plete and accurate. Signatures, nota- 
lions made with any pen, pencil, 
crayon —even those purple dupli- 
cator copies — are a snap to copy. 





As for versatility, no other copier 
comes close to matchigg a Verifax 
Copier: You can make copies on 
both sides of a sheet, on card stock, 
On printed office forms, on translu- 





cent “masters” for use in white-print 
machines. You can even make an 
offset master in | minute for less 
than 25¢ with a simple adapter. 
Free booklet describes 101] uses in 
thousands of offices — shows how 
savings in typing and dictation alone 
can pay for your Verifax Copier the 
first month. Mail coupon or cali your 
earest Verifax dealer ’ 





Prices subsect to Change uilbou n 


[erifax Copying 


DOES MORE...COSTS LESS... 


MISSES NOTHING 


eoeqecccccooss MAL COUPGN TODAY °¢* sescceccoooes 


CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 


Gentiemen: Please send free copy of your new booklet, 


“Versatile Time-Saver for Busy Offices.” 
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as Men Ready. 
or Sales Push 


National promotion program to 


start in the fall, 


of really new 


Research has been moving 
rapidly forward in the natural 


pliances now ready for market 
or 
stages. 

Here are just a few of the 
new developments disclosed to 
the 5lst annual meeting of the | 
Canadian Gas Association at 
Murray Bay, Que., this week: 
© A new gas multimatie wall 


for the mass builder, The attrac- | 


tive, compact unit, 10 ft. wide 
and 8 ft. high, combines house | 
heating, water heating refriger- 
ation, laundry drying and cook- 
ing. 

@ Demonstration models of ra- 
diant-heated ovens and broilers 
will be ready this year. 

@ Si gnificant developments have | 
been made in the field of gas air 
conditioning. Three new systems | 


for domestic air conditioning at | 
been | 


competitive cost have 
brought to the prototype stage. | 


“But it is not enough to talk | 
: . | greatly enhance the industrial 


about gas as the ideal fuel—we 
know that — but we have to 
make sure Joe Smith in the 
corner house knows it, too,” 
Robert W. Otto, president, 


American Gas Association, told | 
the 


200 delegates attending 
meeting. 
One of the main problems 


facing the Canadian gas indus- 


try is the promotion and mer-| 


chandising of the natural gas 
which soon will be flowing 


through the 2,250-mile Trans- 


Canada pipeline from the Al- 
berta gasfields. 

An extensive industry nation- 
al advertising and promotion 
program is to be launched this 
fall through the Canadian Gas 
Association 

“The industry is now recog- 
nized as one of the country’s 
most vital national assets,” 
Herbert C. Darroch, retiring | 
president of the association told | 
the meeting. 

“This exparrsion, although dy- 
namic, has been on a realistic | 
and sound basis. It has earned 
the confidence of investors and | 
continues to attract whatever 
new capital is required.” 

“Be sure that over-conserva- 
tive projections do not cause you | 
to set your sights too low, and 
to make decisions which. will 
cost you money eventually,” C. 
S. Stackpole, New York, manag- 
ing director of the American Gas | 
Association said. 

“Fast growing population, | 





"CERTIFICATE OF REGISTRY 


in advanced development | 


i 


j 
i 
j 
' 
i 
i 


plus marketing 
appliances .. . 


cornerstones on which energy 
demands are based. 

“Although we may have a 
| few minor and temporary set- 
| backs over the course of future | 


| decades, all of these factors can- | 
| not move in any direction ex-| 


| cept up.” 

“There will obviously be ma- 
jor use made of natural gas in 
|such industries as cement, 


New Highs and Lows 


During the week ended June 
, 108 new highs and seven new 
fade were recorded among the 
general stocks on Canadian stock 


‘exchanges. In the mining group 
‘there were 63 new highs and 20 


new lows. 


F more home ownership, expand- | 
ing industrialism, and advanc- | 
gas field with exciting new ap-/| ing consumer incomes are the’ 


a 
| 


pulp | 


|a and paper, ore reduction and | 


| smelting, and other industries 
which are either regional in’ 


‘able because of the nature of) 
‘the natural resource 


which their operations are 


| based, 
“IT am sure that over the long- | 


term, the availability of large 


.Trans-- Canada pipeline will 


their distribution patterns or | 
which are economically immov-| 


upon | 


a 
| volumes of natural gas through - 


'development of the areas north 


lof the Great Lakes,” he said 

| The automatic gas water heat- 
‘er today enjoys about 3-1 sales 
‘advantage over its 
counterpart, said 


electric | 
Clifford V.| 


Coons, president of the Gas Ap- | 


'pliance Manufacturers Associa- 
tion, 


“Also We are on the brink of | 


seeing a new industry come to/| 


life,’ Mr. Coons said. 
the gas refrigerator industry. It 


“That is 


is nOW apparent that there will | 


be several companies making 
gas refrigerators in the VU. S.” 


The gas incinerator is the pos- | 


sible sleeper of the gas appliance | 


family. The technological im- 
provements which have made 


|possible a smokeless and odor-| 


‘less incinerator 
| new market potentials in this 
field. 

There are about one million 
Btu's in 1,000 cu. ft. 
| gas, which sells at the wellhead 
| for between 10c and 13c. 
| In sharp contrast, said E. D. 
'Loughney, senior vice-president, 


opens up huge | 


of natural | 


B. A. Oil Co., one million Btu’s | 
‘of crude oil sells for 43c at the | 


| wellhead. 

' Producers have been accept- 
ing low wellhead prices for 
their gas during: the past few 


|years in order to help establish | 


| marke *ts thousands of miles from 
the source of supply. 
It is obvious, Mr. 


Loughney 


said, that a more equitable divi- | 


| sion. of revenues would have to 


ibe arrived at if additional re- 


Notice is hereby given that cer-| serves are to be discovered and 


tificate of registry No. 2036 has been | 
issued by the Department of Insur- 
ance, Ottawa, authorizing the Am- | 
erican National Fire Insurance Com- | 
pany, New York, to transact in 
Canada the business of Automobile | 
(Liability for loss or damage to | 
persons or property) Insurance, in| 
addition to the classes of business | 
that it was previously registered to 


transact 
J. H. HARVEY, 
Chief Agent, | 


~ CERTIFICATE OF REGISTRY 


Notice is hereby ven that cer- 
tificate of registry Wy C 2034 has 
been issued by the aT lh of | 
Insurance, Ottawa, authorizing the! 
Great American Insurance Com- 
pany, New York, to transact in| 
Canada the business of Arrcraft} 
(Liability for loss or damage to 
persons or property), Automobile | 
(Liability for aa or damage to | 
persons or property), Forgery, 
Guarantee (Fidelity and Surety), 
and Sickness Insurance, in addition | 
to the classes of business that it was 
previously registered to transact. 
J. H. HARVEY, 
Chief Agent. 


FOREIGN | INSURANCE COMPANIES 
ACT 
AMERICAN RECIPROCAL INSURERS 


Notice is hereby given that Certi- 
ficate of Registry ‘No. C 2015 has 
been issued as at 10th March, 19538, 
by the Department of Insurance, 
Ottawa, to American Reciprocal! In- 
surers (New York City, U.S.A.) 
authorizing it to transact in Canada 
the business of Fire, Explosion, Fall- 
ing Aircraft, Inland Transportation, 
Machinery, Personal Property, Plate 
Glass, Real *roperty, Sprinkle: 
Leakage, Fheft and Windstorm In- 
surance and, in addition thereto, 
Farthquake, Hail, Impact by 
Vehicles, Water Damage and 
Weather Instirance, limited to the 
insurance of the same property as 
is insured under a policy of fire 
insurance of the Exchange 

LESLIE PHILLIPS, 
Chief Agent 


{i I ( ‘anada 
NOTICE 

Notice is hereby given that Cer- 
tificate of Registry No. C2039 dated 
June 4th, 1958. has been issued to 
the Affiliated F M Insurance Com- 
any, authorizing it to transact in 
Peanae the business of Fire Insur- 
ance, Boiler 

Insurance, 


Insurance, Explosion 
Inland Transportation 
Insurance, Machinery Insurance 
Personal Property Insurance, Real 
Property Insurance, Theft Insurance 
and, in addition thereto, Earthquake 
Insurance, Falling Aircraft Insur- 
ance, Hail Imsurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In 
surance, Weather Insurance. and 
Windstorm Insurance, limited to the 
insurance of the same property as 
is insured under a policy of Fire 
Insurance of the Company. 


F, L. CROSSMAN, 
Secretary 
James P. McD. Costigan, 
Chief Agent in Canada 
Toronto, Ontario. 


Ichange June 15, 1958. 
| shares in 34 issues, 


'on the Montreal] Stock 


developed. 


Short Position 


Steady at Mtl. 


~ 
MONTREAL (Staff)—Short po- 
sition on the Montreal Stock Ex- 
was 27,245 
up 263 shares 
but down four issues from the po- 
' sition May 31. 
Among significant changes: 
Issue Shares 
Abitibi 57: 
Aluminium 151 
B. C. Power —100 
Cn. Cmnt. pf 200 
Dist. Seagrms 150 
Dom. Stores 260 


Issue 
Home A 
Int. 
Que. Nat. 
Webb & 
Knapp 


Gas 400 


Canadian 
1958, 
issues, 


Short position on the 
Exchange June 15, 
134,510 shares in 41 


Stock 
was 
down 
Issues from ithe posiuuon May 4 
Among significant changes: 
Issue 
Belchasse 
Campbll Cl 1.200 Paudash 
‘ an-Met 1.800 Por tome Isid 
Cons 6,000 Rexpar 
Empire 1000 Tache 
Mariti: 1,000 United Oils 


Issue 
Ope mish a 


Shares 


1,500 2 000 


Here is the actual short position 


Exchange 


June 15 


Issue Issue Shares 
Abitib! 1330 Int. Utilities 100 
Algoma lt Interprov. Pipe 
Alumin ’ x80 Massev-Ferg 
gathurst ‘ vf MecColl-Front 
B. ¢ Fores 0 Mtl. Loco 
Brown 250 Noranda 
400 Price Bros 
Oil Ci 00 =Que. Nat 0 
R 150 St me wr Corp 0) 

Cons, Mneg Shawiniga 270) 

& Smelt 1.895 St ‘eel Co 
Dist. Seagrams 255 rrans-Can. P. 2.445 

iS¢! 100 Walker-Gooder 200 
Gen, Dynamics 200 Webb & 
Great Lakes P. 925 Knapp 2,200 
Hiome “A” 200 Weston, Geo. A 100 
Hidsn Bay Mng. 500 Winnipeg & 
Imp. Oj 115 Cen, Gas 300 
Int. Nickel 2,010 


Here is the actual! 
tion on-the Canadian 


+c 


change June 15 


snort po |- 


Stock Ex- 


Sharese Issue 
1.000 New Pp; ( 


> OOO ‘ 


Issue Shares 
AT Oa Ri 
CKe 
TMU Nort 
» 13.500 Ope 
300 Pa ida 
19,90 P ipine 
7 Portage |! 
Provo G as 
» 


Deve on- -Pa 
Dolsan 
Ford “A’ 
Galkeno 
Geco 300° Trans Mtn 
Gunna! 190) =66United Asbest 
Hollinger 200 United Oils ! 
Maritimes 1.000 Vanguard 
Merrill Island 1.500 Ventures 
Minn. & Ont, P 200 Zenmac 
Molybdenite $00 


500 


' Abbix ti # 


| 7 
Aci vt 


Shares | 

100 | 
Nickel 275 | 
| Braceq 
1,700 | 


Shares 


14,880 shares but up four 


In western oils there 
were 14 new highs and five new 
lows. 


GENERAL 
New Highs — 1958 
Abitibi pref 
Acadia Af. 5p 
Agnew Surpess 
Albt. Gas Trunk 


Huron Erie 
Hydro Eijec 
Imperial Bk 
Imp. Invest A 
Indust. Accept 
Do 41% pref 
Iniand Cem. pfd 
Inland Nat Gas pr 
Inter Nickel 
Int. Util 
Invest. Synd. 
D 


Bk. of Montreal 
Bk. of N.S. 

Bk. Can. Nat. 
Bowater Pap 
Brant. Cord. B 
Brit. Amer. Oil 
B.Cy Turf 
Burrard D.D. A 
Calgary Pwr 


Oo 
Kelly Doug. A. 

Do wart 
Lambert Alf. A 
Lwr. St. Law. Pwr 
Macmil. & Bio. B 
McColl Fron. Pr. 
Moore Corp. 
Morgan H. 

Oo 41% pfd 
Nat. Drug pfd 
Nat. Grocers 
North Star Oil 


Ss - 
Packers A 


Py Feria: Mige. 
C. Stearnships pr 
Cc. Bk, Commerce 
C. Food Prod. 

o 45° pr 
C. Gen, Sec. B 
Cdn, Indust. 


Cdn. gi 

Do 8% pref. 
Cdn. Pacific 
Cdn. Propane 
Cdn. Tire 
C. West Gas 5i%p 
Cons. Min. & Sm. 
Consum, Gas rile 
Consum. Glass 
Crown Trust 
Crow's N. Coal 
Dom, Bridge 
Dom. Glass Pref. 
Dom. Oilcloth 
Dom. Scot. Inv. 
Dom. St. & Coa! 
Dom. Stores 
Donohue Bros, 
¥ed. Grain A 
Foundation Co 
Gen. Motors 
(,oodyear Tires p 
Gi. Lakes Pwr. p 
Growers Wine A 
Horner F. W. A 


Page Hersey new 
Photo Eng 
Power Corp 
President Elec 
Rolland Pap. A 
Royal Bank 
St. Law. Cem. A 
Shawin. 4% pid A 
Simpson 
So. Can. Pr, pfd 
Sovereign L. 25%p 
Stand. Radio 
Sun Publish. A 
Do B 


Sup. Propane 
Tor. Dom. Bank 
Tor. Elevators 
Traders Fin. A 
Universal! 
West. Can, Brew 
Weston G. A. 
Wpg. Win. Club 
Woodward A 
Wool Combing 
Zellers 
Do 441% pfd 
New Lows — 1958 


Bulloch’s B 
Melichers pref 
Midwest Ind. warr 
Sher.-Wms. pfd 


Silknit pfd 
Spartan Aji 
John Wood A 


MINING 
New Highs — 1958 


Jave 
Joburke 


Anthonian 
Black Bay 
Broulan Labrador 
Candore La Luz 
Canorama Macassa 
Canusa Maralgo 
Chib. Jaculet Miz cog 
Chib. Mining Merrill Is 
Cleveland Mining Corp. 
Commercial Min MI onpre 
Cons, Denison Athona 

_Do wart New Hami! 

s. Discovers Nipissing 
s, Halliwe! North Rank 

ont. Potash Nudulama 
Copper Rand Opemiska 
D' Aragon Pamour P 
Dolsan Que. Ascot 
East Sullivan Que. Chit 
Falconbridge Radiore 
Francoeut Rockwin 
Gaspe Sheep Cree! 
Goldcrest Slocan i 
Gunnar G : 

Do wart 
Hollinger 
Hovle 
Hudson Ba 
Hugh-Pan 
Int. Nicke 
Int. Ranwick 
Jacobus 


New Lows — 1958 


Beaucage Ainswo 
Cdn. Lithium 
Cont. Mining 
Fab, Metal 
Farnorth 
Glacier 
Grandroyv 
Jellicoe Virginia 
Mentor Exp W. Cdn. 
Mindama: Wpg. R 


Pronto Uran 
Temagami 
Vanguara 


O&G 

Tin 
OILS 

Highs — 1958 


Aldina 
Anaconda 


Gen. Pet 
Golden Spike 
Medallion 
New Gas Explor 
North Cont. 
Nu-Reality 
Peruvian 
Lows — 1958 
Merit 
New 
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Market Comment 


What siocks and 


bonds are doing 


and what prominent observers say 





Stock markets continue to hold 
up well, Signs of improvement in 


some business phases, plus con-| 


tinuing investor optimism about 
the temporary nature of the reces- 
sion, are important factors. 

Inflation fears are being cited 
more and more frequently in 
market comments by investment 
men trying to explain the market 
strength. 

Several still cal! for 
on the downside, 


tion however. 


WALWYN, STODG 
(Toronto) 
Most investment quality stocks 
now in an irregular uptrend. 
Senior golds were among the first 


ELL & CO. 


in 1957 to register a reversal from | 
ta downtrend. These 
ied by t 


were follow- 

liquor stocks 

the pulp and 
‘ 


ie breweries, 
and, to some extent, 
few of 
Cassiar, 


By early 1958, a 
mines such as 
and Opemiska began to 
upward and special situa- 
tions such as Cockshutt Farm 
Equipment and Argus Corp. were 
making substantial gains. 

In May, the senior refining oils 
began to consolidate for a rise 


‘dents, while in June the coppers, 


' steels and western oils terminated | 


|a downtrend and showed signs of 


initiating a rising trend. 

Thus, in six months, 
of virtually the entire market has 
been completely reversed. 

The market has a habit of pre- 
dicting events and discounting 
them long before they become ap- 
parent to the average investor. 
The market now appears to be 


'saying that business activity will 


lower 
> 


“Edible Oil 
» Order for U.K. 


| 


| which 
| Canada 


manufacture 


150 stk. divd. rede 


| or der 


not decline below the 
level and that, in fact, we may 
witness recovery in the 
latter months of 1958. Beyond 
this, it 1s quite possible that an 
improvement will be sustained 
throughout 1959. 

If this happens 
clude that we have been exper!- 
encing a temporary breathing 
spell in a long-term expansionist 
movement, rather than the be- 
ginning of a serious business de- 
cline as fear ‘arlier in the year. 


a ae 


some 


we may con- 


* n 


O'BRIEN & WILLIASIS (Mont- 
real) 

In recent months, the 
has been faced w 
of company reports and announce- 
ments which inform him of 
earnings and, particularly 


investo! 


‘ Yer Mars 
ilh a steaay iow 


visit to Canada 
a $250,000 


A personal 
paid off with 
for a U.K, firm. 
Herbert Bibby, a director of 
Jz Bibby & Sons Ltd., Liverpool. 
Eng., secured this sizeable order 


i has 


a correc- | 


and August are mentioned | 
as possible crucial testing periods. | 
+ > > 


the | 


the course | 


present | 


in the U.S., dividend cuts. 

Despite all this, the stock mar- 
ket has shown a degree of 
strength since last October which 
has surprised a great ren | 
seasoned professionals. Admitted 
ly, the action was mainly con- 
fined to defensive industries such 
_as foods, electrical utilities, tobac- 
co and breweries, but more re- 
cently, it has spread to such 
cyclical industries as stee! 
| Economic indicators tell us that 
at Jeast the most serious part of 
the business recession in North 
| America is behind us. However, it 
is hard not to introduce a note 
of caution. Most common stock’. 
particularly those of larger com- 
panies, are already discounting a) 
major increase in earnings. 

A very real problem is the con- | 
linuing squeeze on profit margins’ 
resulting from over-capacity and — 


WILLIAM H. D. CLARK 


Manager. 


H. D. Clark has been elected President. 


ANNOUNCEMENT 


CLIFFORD A. F. ODELL 


ROBERT L. RIKER 


Combustion Engineering-Superheater Lid. announces that President ond General 
Manager Clifford A. F. Odell has been elected Chairman of the Board; and William 
Robert L. Riker has been appointed General 





increased foreign competition. ; —— ———— 

Although. production in West-| the establishment of several new 
ern Europe is increasing more Mutual funds in the U.S 
rapidly than in North America,; A more sober viewpoint is the 
| there is yet no apparent narrow-|high price earnings ratios, fre- 
‘ing of the wage differential be-|quency of sizeable secondary 
tween the two continents. offerings and that the productive 

One major source of new funds, capacity of several basic indus- 
which has lent continued support! tries are in excess of demand for 
to the rising market, has been ~~ 
institutions. In both the U.S. and | 
Canada, this group has corcen-| 
|trated its purchases on the “Blue 
Chips” and, as a result, these 
stocks are now selling at extreme- 
ly high multiples of earnings, and | 
offer low yields. 

Perhaps this is the time for 
individual investors to turn their | 
attention to some of the smaller 
companies. There are a number 
of stocks in this category which 
offer excellent management, | 
sound growth prospects, a good 
yield and yet, are still very 
reasonably priced on the basis of 
current earnings. 

Selective buying in this group 
could well prove rewarding in 
these somewhat uncertain times. 

> 7 a 
DONALD F. ANGUS: A. M. 

Kidder & Co. (Toronto) 

The past few weeks have wit- 
nessed a buoyant stock market) 
with the Dow Jones averages 
reaching new highs for the year, 
a recovery of nearly 60% of the 


_ 


some @@ne in the future. There is 
also the uneasiness that corporat 
earnings will not recover as 


‘quickly as some forecasts predict- 


ed. 

Currently stock 
prices which appear to be antici- 
pating an early recovery in earn- 


are selling a’ 


incs and while there are always 
situations which hold promise of 
reward over the longer term, it 
would appear that a cautious alli 
tude is advisable until sufficient 
time has elapsed to assess proper- 
ly the resilient qualities of the 


economy) 


ENGINEERING 
CONSULTANTS 


4—_—_DESIGN 


. 
M 
. 4 





decline suffered last year. 

This remarkable performance in 
face of the deterioration in corpo- 
rate earnings has been stimulated 
by increased government aid to, 
bolster some of the sagging sec- 
tions of the economy, the threat 
of further inflationary trends, 
and that many investors share 
the opinion that the current re- 
cession has scraped bottom. 

Another factor that has con- 
| tributed to recent market strength* 
that institutional purchases 
have increased substantially by 


Thermal, 


lie 
se 





call an 


for edible oil on a flying visit to | 


Canada. 


This order marks a revival of | 
the pre-1939 trade in edible oils | 
the firm carried on with! 


In this he was following the 
advice of last Canadian 
trade mission which urged U. K. 
directors to 
tact with Canadian 

‘he are produced 
ground nuts. They will be 
ported by tanker and refined in 


vear'’s 


buvers. 


" r 
ous Li) Utti 


| Canada for making cooking fats 
‘and edible oils. 


‘ . ° ’ 
Cyanamid Canada 
Plans Purchase 

‘ a 
Of St. Regis Plant 

Cyanamid of Canada wi!! acquirs 
the Canadian, business and assets 
of the Panelyte Division 
Regis Paper Co. (Canada) if ne 
gotiations now under way 
satisfactorily concluded. 

“With the St. Jean (Que 
and personnel, we 
to make Cyanamid’s 
nated plastic in Canada,” 
Moore, president of 

s, “instead of 
into the country as 
plan for 
and sell 
products in Canada.”’ 


) plant 
will be 
Formica lami- 
Dr. L. P 
Cyanamid | 


? 
able 


before 
a pel 
Panelvyte 


“We also 


importing it 


iod to] 


Imperial man 


make personal con- | 


ex- | 


of St. 


are 


| 
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Cyanamid of Canada has moved 


its headquarters to Montreal 
maintains sales offices in 
and other Canadian cities 

St. Regis Paper Co. (Canada 


omce is rn Montreal! 


Investment Trusts 
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ources of Ci inmaacé 
} & Inv Mutual 
p vised Amer 
p'vised Executive 
ip’vised Executive 
vised Executive 
p'vised Executive 
Ss ip ‘vised Gr'th Fund 
Sup'’vised Inc. Fund 
T.V. Electronics 
Timed Invest 
Trans-Can. A $5.8: 1 5.2) 
Do. B 50:115.6) 
Do. C 10 (22.6) : 5 
United Accum. Fund 13.85 
tLess (*) or plus stock exch 
mission 
4Paid or pa 
1957 in parent 
:Of which 


(1955 
(1956 
(1957 
(1958) 


vable in 1958 total paid in 
hesis 

10 pd. in 
emed for 


form of tax-free 
cash immediately, 


come | 


and | 
Toronto | 


he's trained by us to work 
for YOU. The Imperial Represen- 


tative brings to your operating 
problems a comprehensive know- | | 

in lubrication. 
ledge of fuels and lubricants... 
resulting from Imperial Oil training 
in classrooms, refineries, research 


labs and Canadian plants. Re- 


@® Steam Power Plants, 


fresher courses keep him abreast 
of latest developments. He is back- 
ed by Imperial’s unequalled ex- 
perience and continuing research 


Call Imperial .. 
Canada’s largest staff of lubrica- 
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q—INSPECTION___. 


q—SUPERVISION__. 
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PARTNERS 


(CANADA) LIMITED 


>()C) 


Mechanical and 


Electrical Services for Industry 


for products 
you trust... 





.@ member of 


tion experts is located near you. 


RLOOR 


TORONTO 


“S Tievgt&et 7 ee As 


ON TARI( 


Spec aes ie Bia 


Remember, he is on your staff, 
but not your payroll. 


IMPERIAL 
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ALWAYS LOOK TO IMPERIAL FORTHE BEST 
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DIVIDEND NOTICE QUEBEC POWER COMPANY 


NOTICE is hereby given that the Dividend No. 155 
slowing everenes rare been - NOTICE IS HEREBY GIVEN 
See? ee July. 1958. ending on the that a dividend of thirty-five 

st day of July, 195 cents (350) per share has been 

On the Preferred Stock, one and declared on the no par value 
one-half per cent (1'2%) payable common shares of the Com- 
on the Ist day of August to Share- pany for the quarter ending ; ) 

: ‘ 3 | . , ‘ f » l Ltd. ? ae f rst —— . . 5 4 | >» ’ 
holders of record of the 2nd day of June 30, 1958, payable August Corporation Bonds , ee es trust sinking beak Ju reves, 946,100 £06 600 
July, 1958. 25, 1958, to shareholders of \ds ries B, to mature July 2, 1973, ; ““ leat ooaee nee 
: . S y , : 5 035,000 
On the Common Stock, forty-five record July 19, 1998. Dow 210 : 6 my i xTwc Association of Canada ( i 4 t eld 5° 
at ‘ ‘ ° seeaitaioe ; $100.00 and accrued interest to yield 9"«‘ — : — 
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1958 xCree O 415 2! ‘ é, x Trin (Supplied by Investrnent Dealers | €7.500.000. Dated July 2, ~y Offered at 
3 i 


neg naa _—. spare, peyess on By Order of the Board. —— ~ ral ! a > jit-S 33s June 23, 1958, by McLcod I We Co, Ltd. ‘ - Dace 
1¢ tn day o AUZUS oO onare- : a xCrsdkK 15 } ‘Jaco} g - ee ace nA 7 -. $e Gund, er td. and James ( . | ° Ly ar 
holders of record of the 15th day of R. R. MERIFIELD, L Jat 3: ee. “a1 OO te oe Bete R Pi “& So | srain Prices 
July, 1958 Secretary = 6S : Ss. ‘Orm: 353 | Gi is a % OD “Union Gas Co. of Canada, Ltd 434! ) , . 
; . 7 Lz f : a ‘ } . ail yp S ue Rid j nion sas oo. oO anadca, ‘4 re . , bd - 
‘ . } : : a” és ; 50, sink “ac > 
By Order of the Board sal June 20. 1958 , rl} - x Osisk } , 5 BT Alg. Cen. H.BLR, 5 3 ; ‘rial bonds, series Brand 5% sinking fund W mnipes I utures Chic ao I ufures 
Montreal, June 2 LJO6 - ; . , JCi I i] Pac P 17 1 A ; Bell Telephone " 104 102 wonds. series B. to mature Dec. 1, 1961-64 ' ‘ 
L. P. ROBERTON. : | x Jel}! 13) Poe Her 29 2 28 29 callin toneay = "a2 'g +s , mead ce. 1. 1977. $12,500,000 Week to June 23, 1958 Week to June 24, 1908 
‘ es | . aa “y irk . xPmour! > . : Brazilian Tr: 1. 1958. Offered at +. 50 and accru in ) a om ‘ , + ' 
; secretal Ve I reasurer. - . tad ; wv iS- 36 x «Pan Ww ee 2" , = + - [. & P 1 vié ding abs yu 5 12° by A. E 7 i 1957 
Montreal, | | ¢ ro ss te monet so 7 x Param 7 45) 4 B. C. Elect & Ltd., Dominion Securities Corpn igh Low 
June 23. 1958 ~ aera x Jonsm 1] a x Parbec e > or : Do Ltd., Ww ood. Gundy & Co. Ltd., McLeod, Oats— 
Young Weir & Co. Ltd, Midland Securi- 71} 65 July 


Jour Ot 3 | xPardee bh tT . on Do 
xJows 47 x Parker : 7 4 19 | B.C. Telephone 5 ties Corpn. Ltd. and James Richardson & 65 Oct 


: . . : ] ] 303 

THE CRAIG BIT COMPANY | = se -T)’ : . xJump P 24 26 x Pater , aa a, 4° Calgary Pwr. .. : ' 9 Sons f fai Dec 
> = at xJupit 195 atno ! ' a Consu mers Gas . 5 "7 ] 10 103 Union Gas Co, of Canada, I.td. — 5% 7 714 May 

LIMITED ~“ ~ } a XKEL DA 53 1s , 2 : ‘ an Gatineau Pr, D 3 oi 2 serial debentures 1958 series, 5'2% Roshan. 

' a CO. LIMITED : 7 “ Do wts 215 2 » FE) I . os Lakes rr ""." 10 10% ing fund debentures, 1958 scries, 1? et y 

2 oA ner ; } i laren-Quebes ture Dec 1, 1961-68 and Dec I, hd , Ox ; 
poe ‘ “ wer 3 6 ay? $9,000,000. Dated June 1, 1958. Offered at De 
Vent ‘ * nie xic: 5, 78 g 3 $99 50 and accrued interest yielding about _ 
cee ee Go| Met. £4. & Ps ‘61 97h § : 5.54% by A. E. Ames & Co. Ltd., Domin Ma 
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UARTERLY DIVIDEND NOTICE — 
Q NOTICE Of DIVIDEND 
N YT oy - S pr , ’ ri , : : 42 2! 4 abet ‘ ! } xq ‘ ‘ . / 53 . p m : “a : 
a: ne Arte - - - < wwe OVS 4 : ; ‘ 17] 9 - ne . o r ede my) 100 / ‘oO t . McLeod, “oung, eir 4 0 Re j ° 
ing June 30th, 1958, of five cents of loc a share ¢ on the outstand- | Dome , : Sirk I Jt 0 | os i Ve se ‘ Power 'G "52 85) «(135 7 3=—s-:136 Ltd Midland Securities Cerna Ltd. and 
. ‘ . | , i ‘ | » " ~ t rig N ‘ 12 1 » Iwat : i i | ) . ayaa Legii . - one ; . 
(5c) has been declared payable upon ing common shares of the Com- oome Fe dy 2 | xPn 5 oy - my 12 ' ‘ele. .....6 ‘77 12 - James Richardson & Sons ae 
the outstanding 232,000 Common, Pany will be paid July 29, 1958 | Dominion , 25 7 244 25 yu 2 § st. Maurice Pr, 31 ‘70 88 89 British American Oil Co. ee. ~ © 5 ae 
‘ . ~ 2 r i , | y oF ‘ € = . 2 ‘ , 2 a3 ae gh oe 1 7< : "ic l « ul t 
the 10th day of July 1958 to holders| the close of business July 9, | ‘0% ‘in 10 | xPhi xWaite 580 600 | wreoast T. Deb. 5) ‘88 79 81 82 | ed at $100.00 and accrued interest by | 3141 : + 14) 2.962 3.124) 67 . oe 
of the said 232,000 ( ommon shares 1958. 24 225 , a6 ‘ en '§ 5 . ee Ww : Acre issues: Wood, Gundy & Co, Ltd , Harris & Part- |: 2 , 3.072 2 i ‘ ’ : | ate 
* record at tne clo oe of business on air Ane . | . ‘. : 4 «Ww awne ; ‘ Abitibi P; P. rs on" v.. ] , 1 q . Ltd MeL eod, Young, Weir *, a 3.09 Nia = ‘ q ' { : . 
the 30th day of June 1958 | BURNS & CO uy 7 ‘ 3 | On 5( ata r ane . . " 9: y) Ltd minion Securities Corpn td., - ~ +e - Ayes Sl 
t URNS & CO. LIMIT ED, + NET 9 , wr dag 50 oe Ah ; mes & Co, Ltd., Nesbitt, Thomson .< ~- i 
‘ , ‘ x es fis awe ——- "4 ; sairdner & Co. Ltd., Royal -. pe 
By Order of the Board G. A. Knechtel, | 2 18] » Shor 47 95 | , 91 kWernr . nog Alum. of Can ' i | Securities « a te Ww. C. Pitfield & re . ’ 1M 18 
| , - ' , a | 3: : " aan ~ 8: athu t > & 4 7 95 : 9 », Ltd., Greenshields & Co. inc., James W Innipes Cash L sei 3! Ma 
J. W. CHAPMAN, F.C.LS., Treasurer. | | 12! _ 3 xWourn SO Be —ttens a os 041 921! Richardson & Sons, Cochran, Murray & Soybean 
| al 3 eC a, ano “Spec 6s ong Feed 67 : . ae Co. Ltd, Midland Securities Corpn. Ltd., a Wie 
a a - ee = Ma ] } arm 27 89! 2R: a: aa les , , ‘ " j 10 19 ills. § nee & Co, Ltd., Bell, Gouinlock | Tr °. 73. 
: . : W 4iiiS, Bicke! & Co Lid | H at . ~. 
& tigth OW 


a 
. 


secretary-Treasurer. 

-_ ; : : ‘ : i. a | n re a 3 ri os, & Denton Ltd., Forget 

North Bay Ontario, | , 29 «os our | “ re xW May v4 a fee ae . 28 oes Collier. Norris & Qe@inlan Oats— reas 

June 16th, 1958. | “ee we ae + tit -« © | 9 Crang & Co., Dawson, Hanna- 753 74) 7 ‘ 
neta cunege — r ‘ ‘ e ‘ : . ' aa r aa . ae e . ; ‘ at’ cler mmon s + i! 6 
~ ENAMEL & HEATING PRODUCTS A 1 | - 9: xW Copp ; er, Hammond & Nanton L Ad., ; 9) ( thicago ( ol 
21) 2 -Prest R50 «6A new 2 : ; & Co. Ltd., Ross, Knowles & Bariey - 

LIMITED rx » . : 36 . ric xW Dec 62 17 ' (ave st , ; "4 oy RS ) ‘a litaDble seecurirics Canada Ltd ‘ 9 on; 

, . 4 r ‘ 8 é it 500 : <Dow : “9! . : '76 Pemberton curities Ltd., L. G. Beaubien | « , le 90% 

COMMAND OILS DIVIDEND NOTICE | 20 4 is , .  . wae . td. Tanner Bros. Ltd., The West-| 1 Malt ....... 109 1.09 

. . . nal li] rand x 107 De Met 5 : o. Lid., Yorkshire Securities Rye— 

LIMITED On cune TS, Te. Soe cmroowre OF : 4 bG ++ 51 25; W I ‘ockshutt F. Eq ‘658: 83 Ltd, Houston, Willoughby & Co. Ltd,|;1C. W eee 1.132 1.12) 

Enamel & Heating Products Lim- ’ / roy Tr. i! ‘ ~~ ‘olumbia Cell..5 ‘68 . 8 Domin Corpn. of Canada, Rene-T. Le- seocee 8.333 1.12) 

ee ee eR ay Se ee | ited, Sackville, New Brunswick, de- r 13. 3 320) xPr 13 (13 r Ply 14} | Cons. Denison .5 ‘6 re, Inc, Credit Ir terprovincial | Ltee, 
we a eee Ses & Sve clared a Quarterly Dividend of 10c 35 o 2p 5 73: Cree Oil 5 ‘66 98 101 9% | Bankers Bond Corpn. Ltd. Geoffrion, 

dend of 3c per share has been ~~ aoawe r ‘ 7 . - 7 = , +2 109 as rt & s Inc ociete de Place- 

er share on the Class “A” Capital Dom. Fdries.&! Robert & Gelinas Inc., § 

declared on the outstanding no par per share Or 1€ ass ap 16 ! Do B 4 . : 3 Dom. Stores § ' 10: los ments, I Savard & =n Inc, J. R 


value shares of the Comp: . Day- Stock of the Company, payable July 11 M ; 34 3: sos Dryden Paper . ‘& Co an yr & Co Ltd., 
[aos iritte . : n I | . yH B Ho isser FLL A 


able on or after July 16, 1958, 31, 1958, to shareholders as of record | ip . (10, 10, | T. Eaton Acc 
‘ . “ 4 : i Genaron — ana Hagar In- 


shareholders of record at the close | June 30, 1958. : c t mm : 4 j : ‘ j ~ : 9: T. Eaton Realty 
. _ | GRAIN SHIPPERS AND EXPORTERS 


f bus ess Jun ) 958 , —e..° 
oF Wueeness Sune &, 18 | Also, a Half Yearly Dividend of 
The transfer books of the Com- 2% on the 4% Non-Cumulative Re- | 
, . "I “ . oa COMMECN 
pany will not be closed. deemable Preferred Capital Stock | Consumers’ Gas Co 364,005 common | ff GRAIN FUTURES 
By Order of the Board has been declared payable July 31,/_ &; g ~ $31 ; a oer : wh Aree a Gunnar Mines 100 ? res (without par value!. Offered by 
; RT 5 to shareholders as of record ’ XL 114 3i -. ; ; oa : Hud Bav 0.&G =e Q , RQ amnin ious curities Corpn_ Ltd, A. E Owners and Operators 
y ™S 4g ll | June 30th, 1958. : rc ' Husky Oil ...... é ; Amé = € , ee ey * rit Fort William Terminal Elevator Co. Lid 
secretary. —_—s Liddy d ws Oui: 1) 385 | Imp. Tobacco .. : 2 Ltd., McLeo ung eir & a, 
June 19, 1908. | A. R. FRENCH, | miyadh 17 | ! ' Imp, Oil ee a. eee) 9: Nesbitt, Thomson & Co., Ltd., Gairdner & and Powell Transports Ltd. 
. xLynx 4+ 7 oS TY ‘ nlock o. Ltd., Mills, 
Secrelary-Treasure! : ; = xM ‘ 0 Ind. Accept. ... . A ee : . 
saa xElde: ae ts = 280 S310 |) xRdior Loblaw Groc. .6 ‘77 103 ’ pence A al Securities Corpn 
xEIdr 33 Macon 26 "29; | or 66 Woo + Lorado Uranium 6 ‘62 87 89 87 |Ltd. Harris & Partners Ltd. James Head Office—563 Grain Exchange, Winnipeg, Man. 


Electrolux 1! x Macfie 6j ‘Gr ) nC : 7, | MapleL. M.....32 ‘63 8 3 | Richardson & Sons, Burns Br Senton 
ectrolux Mackin St | Rap-Gri «WI ) Steers a t | ee eee n Affiliated Companies—Fort William, Ont., Montreal, 
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Massey-Ferg. . 
Northspan .. ~ > ; 9) F Murra} Co., Léd.. Midiand Securit thes 
Ont. Jockey Cl. 5 2 sit 5 | Corpn. Lt Matthews & Ce td, R. A. | Que., Vancouver, B.C 
‘ee u i ; < ‘ Da 4 annat ra is i ; 


yf 9 MacL ‘ > ey .¢ ao | 
bd be mM & ; ‘ 28 | ¥Rena 140 (150 Fell 7) 91 | Phillips Elec. Lid 
ivi en , ‘ Rew 7 c ‘ Price Bros. ... 
E i 3] : “Mads : g! , s | Pronto Uranium 5 

— , . | : ‘ Regent Refining 
Notice fs hereby given that a | : 7S 300 me xRio R 8§ xYuk | 5 | St. Law, Corp 
~ > © . : i 2] ae : : S 13 13 yo} } 6 Simpsons Ltd 
no t + Dividend at the rate of Thirty-Five 2 Sh 
of © ; ; ’ | 

Cents per fully paid share in the 25 : | 
. to01 © ; ‘ar 17 Mf . 10) EF Union Accept 
Capital Stock of the Bank has ‘at 64 7 2 Municipal Bonds Un. Grain Gr 
Weston, Geo 


been declared for the quarter ending July 31st, 1958, pay- ~ _ : o* okt Jone 24, 1958 a) , 
. 7 9 ' 7 CONVERTIBLE 


: . ’ : . oa . ‘ Calgary ». 3 : BA 
able at the Head Office and Branches of the Bank on and Fee in ty cMeren Sino cf at ae Abitibi P.& P..4) ‘es ) | 
after August Ist, 1958, to shareholders of record at the close ed Fire is : Ua at — “Se eee bron Trac, LaPe) 21% 80 1S GRAIN DIVISION 
: . aa 3 “66 l4 ( i 
"—* oo of Bond Tenders Grain and Coal Merchants 
Cockshutt F. Eq | ) . : Country and Terminal Elevators 


of business on June 30th, 1958, >, _ rtin 2 96; | Metro. Tor "17 100% 
Home Oi) ae } ] 11 SPM. June 75, 1958, Town of Stellarten, 
] ] ] ws 000. 


; eels : : Metro. Tor "7 98 
: : Montreal! 99' 
By Order of the Board 82 | Moose Ja ' 95\6 
Toronto, Ontario, A. T. LAMBERT, seein Maxw ° 33 Ottawa ., 91 Do. . of L 17 121 »— 474% so year debentures, $1 
—_ : oa Shaw. W.& P.. ! " fe t 1: Dated Ju , 1958 P 
Westcoast T.... Sh , 19 Neon, June 36, 1958, Geverument of STEAMSHIP DIVISION 
Loblaw Groc 7 123 1] of Canada Treasury Bills — Payable Sept. | 
N. Concord D. . 34'S: : » 87 | 26, 1958, $115,000,000. Dated June 27, 1958. Carriers of All Bulk Cargoes 
Phi'lips Elect § " " 5 P.M., Juiy 3, 1958, Municipality of the | 


June 12, 1958. General Manager Do A iS 1 wy ny a . 7 
Si) verges Dair.5ij " ¢ 151 Ceunty of Kings, N.S. — 444% 1- 20 year | 
Triad Olls......48 "7 D debentures, $300,000. Dated July i, 1968. 
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K°S QUOTATION 


Quotations bere tieted are the official, exchange prices for tisted stocks ‘including curb market 
quotations. For unlisted stocks, quotations by unlisted deaters are given. The Financial Post 


cannot accept any responsibility fer these quotaticnus. 


Montreal and Toronto 
Winnipeg, Calgary and 


7 
Vancouver 
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This *Pate 
-ar- Gate ef 





- parable receré 








Abitiht Pwr. ' May 31 














Bid and Ask quotes of Toronto and | 
Montreal ‘exchanges up to press time . , ~ “ag 


are published on page 35 


Range Wry. Y"ild Last Weekend. Close Range 
RteJune2Z ‘4 June June 20 or! 19528 


Low Company Sales 13 High Low Latest 


High Low 


Div. Y'ld 
RteJune20 
5 “~ Company 


eee 











ateli Pood A nit .* R22 a i4 
nil Bs ” 4! ' i™% 
..|Celanese Corp. . nil i 16% 





Industrial Stocks 


WEEK ENDING JUNE 20, 1954 
4 


en 





44% A pt ii 2.25 

¢ pf sil , 425 
vest 3 : 109% 

6 21 

6 
6.¢ 


a — — 2 “hat 
Div. Y'ld! Last Week end. Close $1.00 Chrysler Corp 
RteJune20 4 June June 20 or .. |Cinzano A 
‘ 


CI Company Saies 13 High 


me 





36 |.. \Abitea Lumber.. 71900 sO 60 
ittsse ae 29'% 29's 
23 (1.12% Do, 4% pref.. 24! 24°52 «2625 


24% 1.70 Abitibi .. 


9 |50 3 Acadia Atlan. .. 
92 5.00 Do. 5% pref.. 
1814 1.20 Do. (A) ... 
; . .lAdrtiral ...ceees 
2 ™” Agnew Surp. ... 
A’, .55 a SO, srecs 
1s. .- Aidt, }, 

1.10;.. +++ Do. V.T ees 
12.25:.. o+| Albt. Gas. Tr. . 
21's --| Algoma Cent. VI 
21%4' 1.00 3.4 Algoma Steel ... 
25 |*.40 .- Aluminium ..... 
22 +i.00 4.3; Alum of Can 1 p 
45'4'2.25 4.77 Do. 2nd pref.. 


’ 
sat eee 


2.10%, ,.|Analogue . 
4 {%.15 ..| Andian Nat 
«Anglo, Can. Oils 


..| Angl-Scand 
.-| Anthes Imp 
..:Arean Corp, 
.7' Argus 
8 Do. A pref. ,, 
4| Do. B pref. .. 

(41.00 .. Aro Equip. ..es. 

1.00 +%.75 Asbestos ot aie 
00) A Temple ..,. 

Do, (A) ‘ .ccoes 
| Do. (BI os 
Ashdown Hd. A. 

(B) at 
Artists 
‘ Warr 

95 |. , Do. Deb 
« 164.00 +%002.00' Assoc T&TA pf 
5 | . [Atlan. Acc 
56 tmene 76 Do. 
15%%/|1.00+1.25 |Atlas Se « 
13'9|.80+%.20 |Auto Electric 
19%) .50 Gee Tem. 60? uss n06e 
3.2 --'Auto Fabrice A. 


90. 1 Do. (B) 


AT 11.40 3.3| Bk. Can. Nat. .. 1941 

38% 1.4041.20 | Bk. Montreal ... 11030 

$61 (2.00+%.30 (Bk. N. Scotia .. 2262 
3.20+ *.80 | Barber-Ellis 
3.50 ..| Do. pref 

> ..| Barcelona ; 

100 11.1} Bates & innes 

/¥ei*1.254+%.50, Bathurst Pr. A 

°* 75 


’ ; 

3.50'*.05 ‘ 

174 1.004 *.25 

16%4:)1.00 5.6 

244411.40 5.1 pref 
; Cort 


Telephone 
Biltmore Hats .. 
i, OE. os 
tird Constr. 
Blue Ribbon 
Do. pref 
Bowate! 
Bowatci 
Do 
Bowes 
Bovies 
Do 
>} Brant 


7 Bridge 
Do 
Do 
Bright, 
Do. 5 
Br. Am 
Brit. Ame! 
B.C Elec 4°, 
Do. 414° pref 
Do be’, pref 
Do YP pref 
Do. ! pret 
Do. S'e°%. pref 
Re Forest 
Packers 
Do (B) 
BA Power ..cer 
B.C. Tele eseees 
a, BOSE sscebes 
Brov tT Cn e6 
Bruck S. Mills A 
Do (BR) 
Build. Prod 
Bulloch’s , 
Do. (B) 
Burlington Stee! 
60+ .10 Burns & Co. , 
45 62. Rurrard DD. A 
.- Butterfly Hos 


liCaldwe Lin. I p 
De znd pref 
RiCalgarv Pw 


i 8 Do 


Parm, Mtg 
Safeway 
11'e' .62' 2 
20' 211.00 
'. 
400 
12'2 .80 


Canadian 
0 


B23 On 
B4.00 


Low Latest , .-| Do. 552° pref 


1 eeneeeeennnes ** ‘ “* és Cire ie Bar Ki | 


| ) 
*,./|\Cochrane-Dun.s 
5.7 Do 
Cockshutt Farm 


Baker i« > 
Sec. A 
‘ ° Fire Ins 
; 1.00 6 1Cons. Food 
16% .80+ *.20 \Cons. Min. & Sm 
28 (§1.60+°40 Cons. Pape: 
; Cons. Textiles 
7 Do pref ‘ 
5 Consumers Gas , 
Do. rts o on 
A pfd 
_-onsumers 
‘ont. Can 
opp Clark 
‘orbys Vot 
Do. BN. Vot. 
osmos Imp 
raig Bit 
‘rain, R L, 
redit Accept 2 
restbrook Tim 
Do. pref 
Do. w 
Crown 
Crown 
Crown Zellet 
Cr. Zell : 


row 


Dale x ea 
David & Fre. A, 
Davis Leather A 
Do. B 
De Havilland A 
Distill.-Seagram 
Dom. Ang. In: 
Do. pref 
Dom. 
Dom 
Dom. 
Dom 
Do. 
Don 
Dom 
Don 
Do 
; Dom 
Do 
Dom. 
Do. pret 
Dom Insur, 
Dom. Magnes 
Dom, Oilclot 
Dom, Scot 
Do. pret 
Dom. St. & 
Dom Stores 
Dom. Tat 
Do. pref 
Dom. Te 
Do 
Dom 
Donald 
Donne 
Donohue 


Als a 


— 


+ 
_ 


4 


VR &hwoheuy y 


A9'2 
‘9 


x 
as 2S OS & «)} 


oo Ut UA Oe & -J bo + 
i ® 
. ++ 
—_ ,s 
<> 


> =] 


6.7 
+ $1.50 
0+ * 2 : 
1444 1.00 6.8 Do pref 
ol 1.20+£.60 |Ecnomic Inv. 
1.50 6.0 Eddy Match 
l 3.6.Eddy Pape: 
2.4 Do. A 
5+7.08 Edmon 


oo 
o Ww N 


5 - 
wet Ul =) 


~~ i ass 
At — = 
® 


ws 


; 


Qa — 
~— 
. 


Equitable Life 
6 1 > Fl. & Wd. A 


Gwen 
Di 


’ 
Goodye 


Where there have been no transactions during 

the. week covered, the word “nil” is shown under 

’ | sales and the quotations shown are the bid, ask, and 
so | last sale price, instead of high, low and close. 


land Cem. pf 


wee. sao 


Lomp Fon 
abdatt John 
afarge A 

cf Woode pid 
akeiand Nat. G 

= aets 


Alf 


AcE  ' 
Do pref 
‘Lawson & JI.A. 
Do. B oe weee 
Lewis Bros. . 
5 Loblaw Cs rox 


Uo 


ihe Oo eh 


7 § 20 
100 6 


) Masse 
Do 
Ma 
McBrine 
McCabe 
Do. B 
McColl 


A 


are 
Contain 


Do. B. 
Molvbdenum 
Do I eee 
a. --|Monarch Knit 
450-.-*°. Do 442'o pref 
*10%% - Monarch Lifes 


35 (2.00+31.00; Monarch Mtge. 


14°4 1.00 6.3 Montreal Locon 
12.00 51 Mont. Ref. & S 
+ *.20 Mont. Trust 
Montrose Inv. 
Moore Corp. ... 
DO, MYO, A ccc 
Do. pref. B 
M .H 





May 31 





Jun. 19 
Jun. 19 





Jun. 35 








Algome Steel — ut May 39 

All-Can. Divd. Fd. sun. 30 

Angio-]. P&P .. SO Jul. Jun, 13 
Te a2 89 of Ju Jun 

















~ Milliens ef Sheres - 
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ST OLY WOW Bar] 


Aug 
Jul 
Jun 
Jun. 
Jun. 
dun 
Sen. 
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se 
— ee — 
a Zws 


SS ee on .0 ~~ 
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2 

15 

Do B -_ be 18 

Ash Temple A pf 1.50 
5 B pf es 


ta Se 
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32335 
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Assoc Tet -— 9100. 
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A ace ae 
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pf 
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vey 
Le Se Be 
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. 
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s4e _ 
Lona en 
2e025 


severe eeeee 
*eeeeeeer ree 


oy 3 


res 


t. ym } 
. eee eee 1.50 
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PRD ht ee et et he ee 


- ws to 


te 


Campbel) R.L.M 


i! Bread 
Do 


to 





fd 








sidne* 
Seni 
Do. pref 


Ss erwoods 


vy OW ‘ae ri 5 z 
John Wood A 
Ne nifA 

* 
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(Continued on sext vage) 
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sa 
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Hinde & Dauch 
Hollinger G.M. .06 
H t Ren let f 
Do 2nd pfd 
Hiome O11 A 
Fr W Horr od | A 
tioward Smith 
Me wf 


Hubt 


ro moe SR! 
4 Ge pe 
. = 


te 
= = 
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June 28, 1958 THE FINANCIAL POST 
Compe Sune 20 Compeny & Dividends Declared 
High Low FP ae 


June 
Dividend /> sSalese 613 Dividend :$ 
, or latest or latest | (Centinued from page » *Date 
SS aE S rEEEEEEEEEEnndiiaeemetttietitineedinemmen -——— Th *Date par. Date ef 
44730 1.01 1.93 97 Can W. On 25982 a. Date of ment paveble receré 
27 me ) 22 Cdn Wil'ston nil meant gayadie receré 
Royealite ou pf —_ Jul. 
Ind 


Last Week Ending 
June 


14 


ad ° 
Mining Stocks tien “Low Dividend F bSaic 
WEEK ENDED JUNE 20, 1964 
Last 


une 
if 


sSales 


= 
5 
: 

















17 





— 


Range 
1934 Company & 
Low Dividend ($; sSales 





Que. Met 


21 ' 
Que Smeit 


184 
12 


14 Goldale . 


Week Ending 
Jene 
High Low Close 
or latest 


24190 
Canso Gas. 
Russe! Li Un 


Canso Pet 

Canso Prod St. Lawr. Corp 
Canso Warr 5% of 
Carleton Sa). -Shir.-Hor 
sCastie O Do 51% pt 
Cent. Dei R Deo Si% pt 
',Century Sangamo Ltd 
Charter Shaw ag a% pf 
‘%Claybar . Do 4) pf a 
Sheraton wy p> of Am 


A 
16 


2. 





s 

24% 
14 
5 


Indust. Accept. 3 Jun. Jun. 6 
De 4% p $100 per 1.124 Jun. Jun. 6 
ong 56) Jun. Jun. 6) 
BS seces un. Jun. 6 
& Tr. 200 Jul Jun. i3 
& T. A .125 Jul. Jun. 15 
Jul Jun 
Jul. 
Jun. 
Jun 
Jun 


1100 
300 
1900 


14 14 14 
Quemont *.30 10.12% 10.56 9.75 


~~ 2 ee ee 


= 

1.25 

1s 

343 

35 15.14 
30 
Se 


—E 


Acadia Ur. « 
Ad Astra ses 
Advocate «see 
Agnico 
Akaite 
Alba 


. ~~ & et he oe 
REsSseSs 
“883a2 








—_ i) AB 3 
ni P ae 
14100 355 3.55 
16413 = SS SB 
24050 : 


5200 


Radiore .... 70 73 
Rainville . 
Rayrock ... 
; Red Cloud .. 
.04'2Red Crest 
22%4Red Hawk .. 
Reeves McD 


‘st 


A ‘ 
17 
3 80 


07 Graham R. 
400 Granby . 
20 Grandroy 
92 Granduc 
0 Grandview 
Great Falis. 


= 
sees 
= 


- 


«sede 


~ ~ 
588 


1.52 


2» Iniand 


Int. Sailing” 


~- 


05! ly 
1800 18.372 17 


Coastal! 


.04 
18.62", 12.87'*4Algom 
100.00 84.50 Do. 


755 


6 
$55 
07 


AS ! 2 


25 
65 
425 
07 


5° debs 
Do wart. . 
4 Do. v.t. .-. 
12 Alsecope .... 
% Alla 


10%Amal. ! bara. 


4.15 


Anglo-Rou. 
A2 Ameil .-..+6. 
‘6 %Anthonian .. 
12 Arcadia «++. 
0S Doe. war, « 
54 Area... 
S7 Arjon 
03*4Arno , ‘ . 
04 Atlas Sulp. « 
06 Atlas YK. .«. 
,Atlin-Ruff. . 
04 Aubelle 
06 Aull ... coe. 
li%Aumacho «+. 179000 
06 Auraque ««. 29300 
193 Aunor .16.. 2400 
05 Avillabona . 5900 


22 Baker Tale . 199800 
63 Band Ore .. 1006 
.13',Barnkeno nil 
.064,Bankfield nil 
19 Barnat 25 
04'4Barvallee eee 
06 Barvue ....-. 2700 
Barymin faa. 03 6800 
Base Metals. 17900 
Baska 72350 
Bateman ... 20800 
4 Beatrice ..«-« nil 
AT*4B'tie-Duq, .. 15900 
Beaucage ... 


1000 
59300 
11500 


Bellechasse 
Belle-Chib 
Belleterre .10 
! Bethle'’m 
10" aBevcon ...<«. 
4 Bibis-Yuk, 
85 
32 
09 


05*eBordulac ... 
7 Bornite 
OT Bouscadillac 
35 Bouzan - 
07 Boymar 37500 
430 Bralorne *.20 13575 
A6¥eBroulan Reef 26300 
04 Brunhurst .. 3000 
05%Brunsman .. 4625 
195 Brunswice . 
5 Buffadison .. 
73 Buffalo Ank 
04%.Buff. R.L. 
300 Bulolo 50 .. 
06%.Bunker Hill, 
12 Burnt Hui! 
35 Burrex 


12 
4 
3.95 


Cable 

Calumet . 

Camp. C hib., 

Camp. R.L. 

5.15 20+ *.05 
hy anadian 


2000 
21070 


2100 


Cdn. Mal. 
Cdn. N. Inca 
Cdn, N'west 
Cdn. Thor . 
Canalask 
Camemm <isec . 
Candore .... 484497 
Can-Erin «.. 60000 
_ Can-Met ... 51625 
Do. warr. - 10350 
Canorama 253910 
Canuba 11000 
2Canusa 
Capital 
09 Captain 
46 Cariboo seus 
02%eCartier M. . 
Cassiar Asb 
*ae.10 
Castle- Tre. ry 15 
Cayzor 
Cen, Man. 
Cen. Pat. coc 
Cen. Porc. . 
Cheskirk ... 
Chesterville , 
Chib. Jac. 
Chib, K'rand 
Chib, Min, 
Chimo 
Chipman .. 
Chromium 
1,Cleveland .. 
Clix . cee 
Coast Cop. . 
R80) 6(Cochen’r §.05 
1 Cody-Reco ., 
.10'2Coin Lake . 
.20'2Col'stream 
20 ColemanaA. 
16 Do. B 
04',Colomac ‘ 
26 Commercial ° 
30 Cominga .. 


15 
07 
03%. 
10 


eeee8 5 
sseGe 2700 
.. 102500 
14100 
nil 


540 
3.25 
3.50 
05 
bh 
07 
06 
16 
31 
10 
56 
40 
06 
2.35 
07 


5050 
200 
500 


7700 
nil 
nil 

15170 
36500 
3000 
169650 


85 


B2.80 
2 7 


20 
lo 


42 


B.19 
07 

65 
40 
46 


B99.75A 100 
6.90 6 


SSaseerense 


eheeeaes 


A5 
2.65 


— 


33 
s3has 


~ & 


RSS 


aes 











24 
05 
19 


13 
19.75 
8.70 
ll 


48.00 
28 
1.50 
19 
68 


79.00 
35 


16%sGreyhawk .. 
54 Gul-Por Ur. 
.08*2Guich 
07? Gulf Lead 
12.75 Gunnar G 
5.70 . Warr 
04',Cwilllim L 19100 
H, i, 
1096000 
wo 


02‘z,Haitian 
170 Hallnor 
49 Halmon 49911 
lard Rock 8420 
Harr. Min. . 25600 
[asaga 4722 
i'd of Lakes 

ead way 
06 — 


* 06 





53230 
10$00 


7205 


, 9278 
*] 50 6681 
35550 

nil 

6000 


39.25 wudese B 
15 Hugh-Pam 
£9 Indian Chem, 
06 Indian L.. 
40 Inspiration 7366 

nt. Nickel 

69.37', 2.60+%1.15 20906 
18%sInt Ranwick 345400 
52 Irish Cop. 35125 

140 Iron Bay ... 1400 
1 Island Lake. 

.25 Iso Uran. 

13. J. Waite $4.02 
89 Jacobus .. 
03 Jardun ..... 
37 Jaye wT TTT 
08 Jeanette «... 
12 Jellicoe ..«.. 
.10'sJoburke .... 
.20 Joliet Que. 
.08 Jonsmith 
38 6U€°rR 


, 18100 
Jowsey 


21685 


1 0 
24.25 


4.55 
46.62'2 


19 


“08 
45 


77.12% 
32 


169 


K, L 


0 Kenville .. 9800 
14.75 K Nadie’ nh ‘80 12244 
95 Kilembe 162 

27 Do. warr. 


Kontiki Lead 
Koot. Base 
Labrador 
Lk. Cinch 
Dufault 


05 


7910 


3850 
7000 
2625 
3550 
5800 
2.20 Lamaque * 10 200 
19 Latin Am il 
985 Leitch G. 
.06 Lencourt 
4 Tevindin .., 
04 Lingside ... 
11 Lithtum 
50 Little L.L. . 
03'sLomega 5 a 
49 Lorado Ur.. 
.24 Do. warr. . 
08'!2Louvicourt 
10 Lyndhurst 
05 Lynx Yk 


n 
*.03 23780 
4500 


Macassa 
2.40 123.03 
24 MacDonald 
05 Macfie . 
90 Macleod 4%.10 
Madsen R.L 
1.70 * 05 + .05 
04 Magnet ... 
.03 Majortrans 
90 Malartic %.05 
.0G'aManeast Ur 
.25 Maralgo . 
05 Marcon ...-, 
40 Maritimes .. 
18 Marpic ..... 
2Martin MeN, 
Massberyle . 
18 Matachewan. 
12 Maybrun 
McIntyre 
25 2.00 — *1.00 
Pte ne R.L 
06'2McMarmac 
.14 McWatters 
.09 Mentor Exp. 
61 Merrill Is. 
08 Meta Ur. ... 
38 Mid-Chib .,.. 
5 Midrim ....- 
08 Midwest .... 
77 Milliken L. . 89240 
07 Mindamar .. 8000 
9.10 Mng. Corp. *.25 1950 
.08 Mind. Ore .. 495986 
.07'2Mogador 1000 
845 Molyb'nite . 500 
62 Moneta 
34 Monpre 
55 Montgary . 
55 Mt. Wright. 
41 Multi-Min 


14957 
4500 
8500 
13050 


18650 


3000 
46600 


18331 
17000 


22900 
20400 
8500 
2500 
8600 


.20 Nama Cr. 
1542Nat Ex, 
03 Nealon 

11 Nelo Min. 

Nesbitt L. 

. Ainsworth 


05 
1.40 
25.50 
5.00 
48.00 
28 


NS 


, Ber. ee 
eBSSsRs BB: 


. 2 
aS 


SanSh 


+ FE Et ft 


S5SSRS=z 
~ 


Dot 
eo et 
x 


1% 


3 


‘57 


7%, 
05 


1.37 


24.1242 24.75 
50 4.50 








90 * 12% 

1.25 Kenabie }.09 
24 Rexsper 
O2%eRice Lake 
.0§'2Rio-Rup 
31 Rix-A’basca. 
99. Roche L.L 
2 Rockwin 
% Rowan Con.. 
08 Ryanor 


o” St. Michaels 
Antonio 
09 Sand River. 
«Scotia Gold 
30 Sheep Creek 
390 Sherritt G 
65 Sigma M. §30 
05 Siibak Prem. 
23 aves BE. ose 
Ol%Silver R. 
13 Silver Stand. 
56 Siscoe §.03' 
0442Skeena ..... 
.04*2Slocan Duv.. 
04 South-Duf. 
17 Stad'n "44. 
09'2Standard G.. 
1.14 Stanleigh 
45 Do. Warr, 
1.75 Stanrock ... 
00% Star Lake ... 
10 Star Uran. . 
.0442Starrat O. 
04 Steeloy ee 
8.25 Steep Rock. 
09 Sturgeon R.. 
04'2Sudbury oo 
1.70 Sullivan §¢.06 
12 Sunburst 
1.15 Sunloch .... 
.09'2Sunshine .. 
03'2Surf Inlet . 
101 Sylivanite *.07 


45 
4.65 
4.75 


08 Tache Lake. 


12 Taylor B. mi 
13 Tazin 


1 0 
190u0 
72517 
28700 

2500 
13500 


135 T.-Hughes *.05 7160 


99 Temagami 

.70 Thompson .. 
.05 Tiara .. oe 
.08 Tib Explor. . 
231 Tombill .... 
19 Torbrit S 

.06 Towagmac . 
67 Tr. Can. Ex. 
13 Trans. Res 

06 Trebor ..c..- 
18 Tribag 
16 Trinity eee. 
12) Trojarm ceceees 


*e@eee 


28 UWiira-Shaw.. 
17 Union Min 
90 United Asb 
.0542Un. Estella 
n. Keno. 
40 *.354-.10 .. 
06 Un'd Mont 
.58 Upper Can.. 
01°%4Utica 


02 Valley Ex 
06 Valor ... 
0154Van'da ‘48 .. 
95 Vanguard . 
00 Ventures ‘°50 
15 ViolaMac 
12 Virginia .... 
15 Waite A. *.30 
18 Weedon® Pyr. 
02'2 Wendell ie 
.06'2Werner Lk. . 
ae |OUR Eke ce 
West Mal. . 
West. Min. 
Westville 
Willroy 
Do. warr. 
Wiltsey C 
Winchester 
Windfall 
Wpg. R. Tin 
Wright-Har 


10 Yale Lead . 
.05'2Yellorex 
53 Y'ke Bear 
.03's Yukeno 
54 Yukon C 
16'sZenmac 
-ll'sZulapa 


Allied Roxana 
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Deeper Hargreaves Levels 
Give Bettér Grade, Tonnage 


By FRANK KAPLAN 


KIRKLAND LAKE (Staff) — 
Development of six new deeper 
levels at Wright Hargreaves 
Mines is exceeding original in- 
dications from drilling in both 
grade and tonnage, F, Buckle, 
General Manager, told the an- 
nual meeting at the milsing site. 

Drifting on the new levels 
between 7,200 ft. and 8,100 ft. 
has resulted in grade of 0.69 oz. 
gold per ton over 5.4 ft. 

This is a 20% rise over grade 
indicated by earlier drilling and 








MIDWEST APPOINTMENT 


L. T. HENDERSON 


R. E. Grose, General Manager, Midwest 


Mining Supplies Limited, announces the | 


appointment of L. T. Henderson to. the 
heavy equipment Soles Staff of the Com- 
pany. in his many years experience in 
the industrial field, Mr. Henderson has 
gained an intimate knowledge of various 
phates of manvfacturing, mining and 
mechanical processes. During the past 
tive yeors he served as Sales Manager 
with @ company distributing Euclid earth- 
moving equipment, power shovels and 


and quarrying firms. 
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” Yahing Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


SPOTLIOGEELIT IL 


a 10% greater width, said Mr. 
Buckle, and it is well above | 
mine average grade of about 
0.40 oz. per ton. | 
So far, drifting totals 2,324 ft. | 
1,491 ft. in ore, | 
A new ventilation ea 1 to| 
assist in opening up the deeper | ion among primary crude copper interests concerning the key 
levels will be completed by mid-| producer price level. 
August. | Anaconda Co., hoisting the quote 144c from 25c Ib., finds itself 
Lake Shore Mines this year | alone at this level as other producers in U.S. and Canada decline 
will have earnings of $2.5 mil- | to follow the lead. 
lion under its control, the annual | Unofficially, other producers are believed to disagree with 
meeting was told. This is an/ timing of the price move, coming just before the.summer vacation 
increase from $1 million under | doldrums. ~— 
its control last year and reflects | Copper issues, 
acquisition of new interests 
through Malartic Gold Fields. 
W. T. Robson, general man- 
ager, reported Lake 
share of oil reserves is five mil- | 
lion bbl., and share of. proven | 
gas reserves is about 11,000) 
Mcf. Company is participating | 
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which showed quick strength on recent price 


Mid 1958 
June High 
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43%, 4576 
Opemiska 8.35 9.10 
in dévelopment of Swan Hills-| Quemont ...... : 10.00 10.50 
izinia Hills areas and in the Activity in lower- priced mines list on new underwriting a 


Athabaska tar sands with Home|! option agreements, plus a trickling of field news. 
Oil. Maralgo Mines climbs on more buying to top at 93c from 72c 
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| Statement, agreement with 





| PATINO OF CANADA, 
| 305,655 shares and 101,885 shares of Nip- 
related machinery to construction, mining | 


; on the open market 7.000 shi: aT Consol- | 








_ recently, settles at 8lc. Maralgo is drilling a number of zones on 
y y northern Manitoba prospect and there is talk of new financing. 
Worth Noting | ores . é 
CANDORE EXPLORATIONS, TSE fil- 


ing staterment, underwriting of 260,000 | 
shares at l15c, options on 200,000 at l5c 





‘newly financed for continuing development, with 100,000 shares 
, 4 ) Pe ~ 
snthin 30 davis snd 200,000 at 20e within | t¢ken down at 90c and same number optioned at the same price. 


90 days; option to buy gold claims for| Temagami eases from $1.09 to 9lc. 
$13,500 and 225,000 shares me . m e 
TEMAGAMI MINING CO., TSE filing 
statement, underwriting of 100,000 shares 
at 90c and option on 100,000 for three | Only mild 
to increase co 
the year. 


months at 90c; changes in board of direc- | 
tors 
JACOBUS MINING CORP., TSE filing | 
statement, underwriting of 175,000 shares Kerr-Addison at $18 compares with $1814 
at $1.40 ; : 
MARALGO MINE®, TSE filing state-| $1512, unchanged over the week. 
t h f th blocks of 100,000 e , ae , 
oak aie hake Mie caddie soneteente | Management of Bevcon Mines estimates the 259% hike will 
mean an additional $2 per oz. gold produced. On basis of mine’s 
| 1957 output, the 1958 cost-aid would be $310,000. Bevcon bumps 
briefly ahead to 16c, settles back to the previous 12'%4c level. 
Gold prospect Taurcanis Mines again at new highs on con- 
tinued speculative interest. Shares trade up to $1.16 from a recent 
on June 18 option of 200,000 shares at 20c. | 90c 


market interest develops on the government's plan 
st-aid to gold mines by 25%, retroactive to first of 


and Dome trades at 


& GAS, TSE filing 
Bluewater Oil | 
& Gas covering participations in land and | 
wells on Lake Erie. 
MIN-ORE MINES has received payment | 


under option; purchase of 100,000 shares at 
75e, + ~¥ on 600,000, prices ranging from 
$1 to $1. 
STANWELL OIL 
CANADIAN PROSPECT name changes settle at $1.12. 
to Canadian Export Gas & Oil. * * + 
DOME EXPLORATION (WESTERN) | . , eee 2 . 
ag Ae et gy pe 4 ON THE OIL AND GAS FRON T—Outlook for Alber ta oil pro- 
CHIBOUGA! ACULET MINES and | , : . ani Que 
respectively, own| ducers is brighter for July, nominations rising to 335,395 bbl. 
| daily, 21° over the June rate. But the July nominations by buy- 
ers are still under 50% of Ahe province’s producing capacity. 
Medallion Petroleums ‘< limbs to a new high $3.10 from $2.55, 
later eases 


issing Mines, increasing by 24,700 shares. | 
CONSOLIDATED MORRISON has sold | 


seatee Denices | Mines for | $91,0 
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write for 
July Blue Book 





Draper Dobie 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W. TORONTO @ EMPIRE 3-917! 


SUDBURY « WINDSOR « NORTH BAY eo ST. CATHARINES « PORT COLBORNE « .ONDON 


removed from trading. 

Another merger completed, involying Canadian Prospect and 
Canadian Export Gas on basis of 24% Prospect shares for each one 
Canadian Export share. New incorporation, Canadian Export Gas 
| & Oil, trades initially around $2. 


Company Ltd. 
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& People Keep Asking us 


As Mill Starts First Output 


| New ore developments are; were .30% MO and 2.15% 
| brightening the outlook for the| per for gross value per 
'International Ranwick, R yan $17.77, based on 25c lb. copper 


cop- 


| capital, 
| Dutch Guiana’s first modernized 


sion and carry 


changes, have eased off on the hesitation to mark up crude prices. | 


‘based mining 


/ under 

covering 
'Sarakreek Goudvelden. N.V., 
| Dutch firm which has been pro- | 
ducing gold from the 


: Jacobus active and higher, edging to $1.69 from $1.60, as 175,-) 
| 000 shares are underwritten at $1.40 each. Temagami Mining also | 


end 


'long experience in 


for 
back to $2.72.eShareholders of New Gas Exploration | y t 
can exchange two shares for one share of Medallion. New Gas| izations, 
trades at $1.40 compared with a recent $1.35 before shares are | 


Lake molybdenite-copper mine 


and $1.17 lb. molybdenum. 


A new Canadian company, 
'backed by U.S. and overseas 
is preparing to launch 


gold dredging operation along 


; _ |the famed Lawa River vailéy. 
Investors and traders are puzzling over the difference in opin-| 


Major Canadian mining cap- 
ital is likely to join the U.S., 
Dutch, French and U.K. inter- 
ests. 

North Shore Gold Fields & 
Mines, through a subsidiary, 
will work a 31,430-acre conces- 
in a 16,800-acre 
area. 

It 


prospecting 
will join the 
of other 
firms 
erate on placer 
South America. 
North Shore is 
royalty 
working 


number 
which op- 
deposits -in 


taking 
agreement 
rights, 


over, 
a 
a 


area by 
hand labor methods. 
Initially, one modern dredge 


'is to be placed on the property. 
More may be used as the opera- | 


tion expands. 

The plan marks the first 
major attempt to modernize the 
placer gold operations of the 


'area which date back to around 


1885. 

Since then, various interests 
have been active, but taxes, war 
insufficient capital for 
modernization have slowed de- 
velopment. 

The new project, 
San 


sparked by 
interests with 
gold dredg- 
ing, will get the benefit of 
liberal write-off concessions de- 
signed to return capital invest- 
ment in at least four years. 

It will also benefit from 
Guiana government — serviees 


Fi ancisco 


land facilities offered at cost. 


Negotiations are under way 
participation in the project 
by two Canadian mining organ- 
Arthur Hunter, a com- 
pany official, says. 

Positive resewves are estimat- 
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New Ore At Ranwick @ 


ton of | 


mate that probable recovery, 


‘output rate of one million cu. 
out exploration | 


Canadian- | 


from | 


| participating 


\of gold by 
| years of activity. Values remain-' 


Canadian Mines to Join 
Big Push for 


(;uiana Gold 


ed at about 8.2 million cu. yd. 
with values ranging from 37c to 
47c (U.S.). Biggest block is in 
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men 


en 
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the Rufin-Eau Clair -valley sys-| 


tem where 4.3 million cu. yd. 
are proven with average grade 
of 47c. 

This area could sustain pro- 
duction at one million cu, yd. 
annually for four years. 

Company consultants esti- 


at 


yd. annually would return capi- 
tal investment in under two 
years at an @verage rate yearly 
of $279,412. 

Working costs are estimated 
to be lic per cu. yd., with capi- 
tal amortization of 12c a cu. yd. 
Estimated recovery is 6lc cu. 
yd. 

Profits after taxes and all 
other charges are expected to 
level off at from $251,000 to 


$290,000. 


to Sarakreek is to be 
allow- 


Royalty 
2% of cash profits afte 


ling for a working expense of 


l7c per cu, yd. 
Dutch 
also 


the 


Sarakreek, backed by 
and European capital, 
financing 


is 
In 
new mine project. 
The concession area has pro- 
duced some $10.5 million worth 
hand .labor in 60 
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tract in Lake Erie. 


Drilling has commenced on Midcon 


As 


Two productive gas wells have been completed to date, on 
flow of one million cubic feet of gas per « 
for this season, as well as completion of Midcon #1. In 
holes are to be drilled with the adjoining Texas 


on 


econd drill will be in operation in about 


an open 
~duled 
nt 


re hole 
addition \" 10 
Calgary 


da\ Five Tis 


‘ompan' 


third joint hole with Baska Uranium Mines Limited. 


WILL THE MARKET 
NOW CONSOLIDATE 
FOR A FEW MONTHS? 


Another vein, from 90 ft. to 
94 ft., cut .30% MO and 4.83% 
copper. 

Then, a 60.5-ft. width, from 
125 ft. to 185.5 ft., assays show- 
ed .24% MO and 1.77% copper 
while a drill hole ahead of the 
face indicated the vein contin- 
ues another 15 ft. 20 ft. 

In the north zone, backs in 
the 305 drift have been sampled 
for 348 ft. over width of 3.2 ft.., 
returning MO and 2.63% 
copper. This is a gross value of 
$32.10 per ton. 

Drilling indicates a continua- 
tion through the 2nd level, 
probably to surface 

Sampling for 100 ft. the 
307 east drift in the same zone 
showed .64°% MO and 1.88% 
‘WO | copper over 3 ft. width. 

In the south zone, 80 ft. of 
the 410 west drift has been 
‘tsampled, returning .67°% MO 

and .49° copper over 6.2 ft. 
width. The 201 east drift has 
gone 50 ft. over 10.1 ft. width, 
giving values of .80° MO and 
1“o copper. 


near Matachewan. 

The 150-ton mill, located on 
the Min-Ore Mines property, is 
now turning over at an initial | 
rate of 125 tons daily. 
| Production is being marketed 
_to U. K. interests who are taking 
| one-half of output at a firm con- 
at the | 


The Company has contracted with Long Point Gas & Oil Ltd 
use of their new drilling tower and rig to facilitate their program an 
the Company to complete approximately nine or more hole 
This rig is expected to start the first joint hole next week: 


South ol! 





Midcon’s six exploratory licences adjoin to . e 
Oil & Gas Limited property on which the third pro 
and to, the east of Consolidated West Petroleun 


field. 


A market which is just emerging \ducer 

from one of the most intensive 

eriods of inside accumulation in 

listory is not going to be that tract price, the remainder 

generous about letting the lag- ; < 

gards in at low prices or letting ‘current market price (now 
i'quoted around $1.22 lb.), Ran- 


the shorts effect so easy a closing- 
out of their short positions. New : >’ os 

E wick President V. N. Harbinson 
says 


in, 


: offshore extension of the Tilbury gas 
OI . 


lo enable the Company to continue 
the winter, Midcon is acquiring pro 
gas field area 


MIDCON OIL & GAS COMPANY LIMITED 


80 Richmond Street West, Toronto, Ontario 


out 


York hasn't yet built a top cap- 
able of taking it down more than 


15 points; and since giving up 


most of those 15 points—from 


480 to 468—it has started building a new bottom capable of tak- 
ing it uphill a good 25 points—probably in two jumps esting 
into the a vet of August. After that, we may get a few week: 
of more vigorous consolidation—but as i r an intermediate re- 
action lasting several months, we don't expec* to see that untit 
the averages have nioved right through 5 


BLS WILLIAM C. WARREN 
Dean of the School of Law of Columbia 
New York City, who was 
Director of Webb & Knapp 
Limited af a meeting 
real estate develop 


Ranwick is. operating the 
Min-QOre property under a 
| profit-sharing agreement 


The mill is 


University 
elected a 
(Canada) 
of the Board of the 
ment firm 


recent 





producing bulk 
concentrates now containing 
both copper and molybdenum, 














20 and well into new in 
high ground. And the 520 level would be the new bottom for 
> Pe ve ; ic sy" . ? , .* g 2 «@ } ) le li » ) } yu i . . . 
ee Seen this intermediate shake-out would make on « but new equipment will shortly 
WHEN TO PRESS AND WHEN TO RELAX | Permit of the 
The standard tip-off to such a state of affairs is, the view ex | metals. . 
yressed in a corer —f = i baad my a reporter ae had > opper concentrates will go 
een interviewing brokers. Said he n recent months many ' aes 
. . t > € . »y* 
brokers have increasingly been urging clients to put off buying ito the Noranda Mines smeltei 
blue-chip Canadian issues, feeling that a reversal of market New ore developments: 
trend would make the issues cheaper later on ; , 
That's the way many brokers felt when the market was | The 301 crosscut south from 
boiling out of the lows of 1953-54 and 1949-50—completely ithe shaft has intersected three 
oblivious of the fact that stock prices are the first factor eo ie 
to improve after a recession, and that earnings increases veins. 
sufficient to justify advancing prices only emerge later in | From 75 ft. 
the game—mesmerizing the stragglers into jumping in as 
the market starts making a major top on good news. 


And until the next major top starts forming—possibly 18 e 

months from now—the stock-market game will continue to be N At | (Q 4 5 

played by the insiders in a fashion calculated to keep the bulk Rankin eC ' a a 

of the public standing paralysed on the sidelines 

HOW TRADERS ARE SIDE-TRACKED Dec 1957. 
Says. 


For those among the public who must keen busy in the boa 
rooms, a budding bull market has a way of providing dive! . ; 

Ore reserves at year-end were 
estimated at 447,500 tons 


sions such as the Lake Erie gas play and some of the mors 

loudly-publicized gold plays—which essentially move sideways 
proven, averaging 0.93°, copper 
and 3.20, nickel, plus an addi- 


under pressure of distribution, and then dip a little wheneve: 
tional indicated tonnage of 64,- 


stocks in the main stream of affairs—like coppers and oils 
900 tons averagng 1.25°% copper 


Start moving ahead again. 
We traded golds earlier in the year when they we re the only 

and 3.21°. nickel, Weber says 
in the report. 


issues tightly enough cortrolled to make worthwhile advances 
Reserves were maintained, 


-and we rolled up a pair of 100-percent profits and several! 
despite production, by limited 


profits of 50 percent or better while the coppers and othe: 
cyclicals were just getting ready to move 
diamond drilling in fall on east- 
, ern extension of the main ore 


Profits from golds, however, nave gone in such issues 
North 
zone, he reports. 


Irish Copper, Consolidated Halliwell and J: ee where again 
| Rankin are based on the mini- i baw. 
Technical tools and the ability to use them make the differ: Company hopes to continue 
bottom somewhere in its present range 
ed $159,539 from the recovery 
the last year-end and is now gradually ; ly reaching 
During the month, the com- 
The company had net profit 


we have made gains of 100 percent and more while PAARY 

mum payment under terms of ‘ , 
between the precise Cronenberg style of market play and | prospecting and exploration this 
Same applies to Milliken Lake—which we bought at $1.95 and 

of 426,929 lb. nickel averaging 

ind lllusively 

for new highs 

pany slashed operating: costs, 

eee e f $341,742 equal to about 





separation 














Extensive program of surface exploration work 


to start shortly. 


ollowing aft 
ON '57 EXPLORATION SUCCESS 


IN LAKE NIPIGON AREA, 
NORTHWESTERN ONTARIO. 


PANTHER 


INTERNATIONAL 


MINING COMPANY LIMITED 


79 ft.. values 


Lo 


Far-north nickel-copper pro- 31. annual report 
ducer, North Rankin Nickel 
Mines, had estimated net profit | 
of $70,485 in May, a top month 
| since start of production in June 
dast vear. 
| Production is also _ being 
stepped up, with nickel output 
|running at a record in the first 
[half of June, Vice-President 
| W. W. Weber says. 
Output in June could 
500,000 lb. of nickel, he 


The net profit figures of 





survey of 


Some. 


metic. approxi- 


two hun- 


Airborne mag electro-magneti 
mately 4000 square miles completed ... 
dred anomalous responses recorded. Several of high mag- 
of 1309 claims staked, including 
two big zones of unusual magnetic strength, one of which 
adjoins western boundary of Anaconda Iron Ore Co.. 
multi-million dollar iron ore development property . . 
total of 51 anomalies examined. 16 being of definite in- 
ten of which warrant diamond drilling 


iS 


netic intensity .. total 


Port Arthur 
= Fr. William 


reach 


says. 


Coa 


+. J 
Lake Superior 
the terest, 

ol] Company s initial surface work and diamond drill 
testing on eastern end two large zones substantiates indi- 
cated of two important iron ore zones of bh: 
tonnage potential . . . Mill tests reveal ore can be benefi- 
ciated bv standard processing to yield overall high grade 
ntrate. to O16; 


e >. presence 
Imperial Posts Sault Ste. Marie 
se ese i 
First Field Prices 
(From Our Own Correspondent) 
REGINA Imperial Oil Ltd. 
has for the first time posted field 
prices in the Cateville and Doug- : f} CO 





rh 


Map showing general location of the Panther 
and iron discovery 


conce running 02°, iron, 








40> men 
also International sur 


ipb i) — . . 
@ Six crew geophysical-geological team. of 
current program 


favourable for 


iS tO IMISs Ree. 
will open initial phase area vey 


1} 
dered ie were IE ATTY 


root 


possibls sulphide 


mm orper ihion J 3 
I 


laston pools in the Steelman area, mineralization depositior 
: Ontario u 
interests, Re 
. 
cf a A . 


southeastern Saskatchewan. oo a on a 
LIMITED 


It has also posted a new com- an? ] b the H. Hi ve 
bined price for the Carnduff- asset hg, Bes alley” — oe 
iCcrwi pi im itreas 
347 BAY STREET, TORONTO, ONTARIO 
Telephone EM. 6-5237 


approach to market play 
send $5 for a trial subscrip- 
$40 for a year of 
plus Cronenberg's om 
une 


en ind 


'Carnduff South field, which prev- 
@® Company | excell siministr 


lous price bulletins have shown 
separately. 

Price posted for Cateville 
poo! is $2.495 a bbl. and for the 
Douglaston pool $2.255 bbl. The 
Cateville pool tied into 
the pipeline system servicing the 
general area while Douglaston 
production is still being trucked, 
to the nearest field terminal. 


when we saw. Consolidated West Pete making an interim to) 
many weeks ago. 
KNOWING HOW MARKETS ARE MADE 
$2 a share with those who felt Cochenour Willans 
é it Mr would gO aavarinad : ro ac Ve. 
to $5. But at $3.10 we saw it building a top and sold it. Nov jeOVErING output from last Oc 
if it is to go to $5 it will have to tell us how by building a new tobér to this October. 
During May production gross- 
ones entire market ich by what such individual issues 
do under the impact of premature distribu much 
of the main trunk of bull-market pl: iyv—which took ove! 
treated 6.026 tons of ore grad- 
ing 3.90°:, nickel and 0.87°% cop- 
tion to Crone nberg's e. ang idi an reports —~O! per. 
service, including all w eckly bulletins 
periodic basic-trend studies, 
tal costs, Including charges on 
debenture interest, were $14.78 
ton 


ne 


Aird 


- oul 


President 
r. soon 
per , 

now  New- 


traders were being further sidetracked into such annual affai 
as the Lake Erie gas play—which we frankly warned agains! 
j } > "4 > t - : ° ¢ rpg 
me thods used by many others who feel market movements c: | the tre atment sales agreement 'vear on promising showings. Mr 
be calculated on grounds of statistical research. We agreed - with Sherritt- Gordon Mines, -_ . Re aiina | 
Weber says. 
sold above $3. Individual issues such as these may trom time to 
time have to £0 through temm rary c¢ nsolidations But to gauge 
12.79% and 101,141 Ib. copper 
averaging 3.04°%.* The mill 
_ If you'd like to see this technical 
In action for the next eight weeks 
including administration, to 
$14.05 per ton of ore milled. To- 
is 
o! 7¢ 
4163 Penobscot Building, Detroit 26, Michigan . share in the first six months of | peered mt Abele aeatene 63 
ce commercial production ended 
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DOMINION DYEING & 
PRINTING CO. LTD. 


£E. G. MONTGOMERY 


At a recent meeting of the Board of Di- 
rectors of Dominion Dyeing & Printing 
Co. tid., E. G. Montgomery wos elected 
President, effective May 6, 1958. He 
has been associated with the Company 
for thirty-one yeors* having served orig- 
inally inthe Sales Division. And since 
that time has heid a number of respon- 
sible positions in the organization. 
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UNIVERSITY GROWTH 


From Our Own Correspondent 
FREDERICTON—Parsons Con- 
struction Co., Moncton, has been 
awarded a $374,828 contract for 
construction of a home economics 


MIENIN G INVESTMENTS 


fron Ore Finds Pep 





More iron is being found in| Key features attracting mine- 
northwestern Ontario. Latest|finders into northwestern On- 
entrant in this area north of|tario seeking iron are: 
Lake Superior and close to the >} Good rail service to 
new natural gas line and rail is |shipping ports on Lake Superior. 
a U. S.-backed new company —|> The Trans-Canada Pipe Lines 
Can-Fer Mines. project bringing natural gas into 

Its discoveries of low-grade|the area. 
concentrating-type iron are in|> Processes being developed by 
two major areas near Lake|the Ontario Research Founda- 
Nipigon and close to, iron finds|tion to make pig iron directly 
made by a iarge-scale air search |from low-grade iron ore and 
backed by J. H. Hirshhorn (FP, | using natural gas. 

June 14). _ Among the companies active 

The two major districts are: {in the area are Anaconda Iron 








‘rail miles northeast of Port |centrating-type fron deposit 
Arthur - Fort William. 


about 240 rail miles to the Lake- has discovered two magnetic 
head. 


ive 
Can-Fer_ has-spent about)! 


ys. 

al | Significantly, Can-Fer’s low- 
$100,000 wi preliminary work 'grade magnetite finds are cov- 
and is raising an additional 


“+ ered with overburden and are 
$80,000 through its first public | also the result of air surveys. 


financing for further work. | in the Kowkash area. Can- 

Under the direction of con-|Fer carried out aeromagnetic 
sulting geologist M. Bartley, the | and ground magnetometer sure 
company has carried out almost | yeys and drilled six holes in the 
3,000 ft. of drilling in the Kow- | North Onaman group. Three 
kash area and air surveys to 


major 


@® Near Long Lac about 160| Ore which is developing a con-) 


'near Nakina and the Hirshhorn- | 
'@ At Kowkash on the CNR line | backed Panther Mining which | 


|deposits as a result of air sur-| 


| holes were put down in the) 


Interest 


In New Probe Nipigon Areas 


Lac Mines Show 
Better Profits 

Three Little Long Lac-associ- 
ated mines in the Malartic area 
of Quebec are tightening up 
operations to show sharply im- 
proved profit positions so far 
this year. 

Operating results are running 
ahead of last year at Barnat 
Mines, East Malartic Mines and 
Malartic Gold Fields, officials 
report. 

The details: 


—Barnat reports operating 
| profit of $131,000 in the first five 
months this year, compared 
with $91,000 in the same 1957 
period. 

—Operating profit of East 
|Malartic is averaging about 
$100,000 monthly, up from the 
1957 average of $88,000. 

—First five months operating 
profit of Malartic Gold Fields 
amounts to $274,597 on output 
of $1,524,764 and cost-aid of 
$139,000.. Profit in same 1957 
period was $106,415, output 
$1,334,649. 


Barnat expects to reduce costs 








Target Set 


For Thorium 
Production 


Canada’s first 
is expected to be in production 
by next January. 

A constructon contract for the 
plant has beeh awarded by Rie 
Tinto-Dow to Humphreys & 
Glasgow (Canada) Ltd., Pres- 
ident R. H. Winters says. Work 
is to start immediately. 


The plant will be built near | 


the Algom Uranium Mines 


thorium plant | 
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UNCEMENT 


CANADIAN JOHNS-MANVILLE APPOINTMENTS 








Quirke mill in the Blind Rver | 


field, five miles north of Elliot 

Lake. 
Operations 

way by next January, with full 


production to be reached by next | 


May. 
The plant will 


thorium concentrates and 


incorporated company ‘sponsored 


by Rio Tinto Mining Co. of Can- | 


ada and Dow Chemical of 
Canada. 


The plant, estimated to cost 


over $1 million, will be adapt- | 


ing on a commercial scale a 
process evolved by Dow Chemi- 
cal in smaller pilot plants. 





Depth development is being 


should be under | 


produce crude | 
re- | 
fined metallurgical grade thor- | 
ium sulphate and thorium oxide. | 
| Rio Tinto-Dow is a recently- 


A. G. SINCLAIR L. M. ADAMSON F. A. H. GALLOP 


Earle C. Brockett, Vice-President of Canadian Johns-Manville Company, lid. and General Manager of the 
company's Canadian Products Division, announces the following appointments 

A. G. Sinclair, Assistant General Manager of the Canodian Products Division; |. M. Adamson, General 
Sales Manager, Industrial Products and Pipe Sales Department; and F. A. H. Gallop, General Soles 
Manager, Building Materials Sales Department. 

Me 
engineering at the University of Manitoba. 
Manager of the Canadion Products Division 


Sinclair wos born in Regina, Saskatchewon, attended St. John's College 
Prior to his present appointment 


and studied 
he was General Sales 


Winnipeg 


Mr. Adamson was born in Newdale, Manitobo 
Manitoba. 
Mr. Gallop was born and educated in England and joined Canadian Johns-Manville in 1926 
he was Division Merchandise Manager for Building Materials 


He received his engineering degree at the University of 
He had been Division Merchandise Manager tor Industrial Products. 


Previously, 











Messrs. Sinclair, Adamson and Gallop are also Vice-Presidents of Canadian Johns-Manville 
Maritimes Costs 


$$$ ___________ - ae 
Selo Retienctes Cons. Hallivell Plans Speed 
Min ooo et; Development Haiti Property 


time Mining Corp. are running 
25% below original estimates Consolidated Halliwell is 
speeding up operations at its 


I ] t disclose will provide the mine with a 
the annual repor iscioses. 


fourth level at the 1,735 ft. ele- 


locate the promising areas near ‘South Onaman group, collaring 
Long Lac in the Thunder Bay |jn 
mining division. 


and geology building at Mount 
Allison University, Sackville. It 
will be a _ three-story concrete 


in= | by about $1 a ton as a result of | 
iron formation and cutting | a new program of co-operation | 
a massive area without hitting | with the other two mines. This 





Haiti copper property, President 
William Plexinan says. 


A causeway and dock facili- 


vation. Sinking is expected to 
start within 90 day 


Costs in April this year were 
$3.66 per ton compared with 


speeded to determine quickly 
the extent. of the ore on the new 
‘bottom level at 3,805 ft. Ex-| 


aaa 


block building. 


NEW ADDRESS 
Collyer Advertising Ltd. new 


address: Suite 312, 20 Carlton St., 
‘Lac). 
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CANADIAN FORECAST 
OPEN LETTER #8 


“Three months ago I didn’t think I'd ever recover my losses. But 
thanks to the individual attention you've given my problems since 
I became a subscriber in arch, I've been able to consolidate and 
am now showing some good gains. A special thanks for suggesting 
I hold Maritimes at 50c — I just sold at 7%c.”’ 


The Canadian Forecaster knows its weekly bulletin can not 
possibly cover all of the stocks being held or considered by our 
readers. And that’s why we have our confidential report service 
We will analyze any Canadian stocks and offer our unbiased 
opifiion on the future trading prospects of these stocks. There is 
never any charge to our subscribers for this service. The result to 
you is assistance with all market decisions at no extra cost. 


“I've just finished my first 3 months of reading The Canadian Fore- 
caster and can not thank you enough for the help you've given me. 
As an individual I purchased three stocks during this time on your 
advice — Algom at $13.75, Gunnar at $15.25, and Fargo at $5.50. And 
then your follow up advice had me selling Algom at $18.25, Gunnar 
at $19.00, and Farco at $7. I'm enclosing my check for 12 more 
months of The Canadian Forecaster.’’ 


Buying selected stocks at the right prices is important. But 
selling at the right time is imperative. And that’s why the 
advisory section of our weekly bulletin follows through on its buy 
recommendations. You are not left wondering what to do with 
a stock — there is no guesswork as to when it should be sold. 


“Since I became a reader 6 months ago, the advisory section of your 
bulletin has given me cash profits of 100% in Halmon which I bought 
at 50c; 100% in Area purchased at 50c; and 55% in Maritimes which 
I bought at S0c, just te mention a few. And up in the dollars, your 
recommendations have given me substantial profits in Argus, Stelco, 
McIntyre, and Algoma. But I also want to thank you for the 
information section which is a must to every trader and investor 


rn ° , » : _ me ¢ 
_The company worked quietly | waste rock. First effort will be | plan includes milling of Barnat 
‘ 'since early this year as it ac-/to further drill this 


| promising | ore, starting this fall, at the ad- 


| quired a total of 590 claims (230 | South Onaman area. 
in two blocks near Kowkash and | 
|360 in three blocks near Long | Long Lac area claims this sum- 


Drilling is planned for the 


mer. So far purpose of drilling 


—————— | has largely been to confirm the 
iron beneath the| 
‘overburden where air and 


‘presence of 


'ground surveys’ indicated pos- 


signed to outline tonnage. 
Preliminary tests made on 

drill cére “samples from the 

‘North Onaman group gave a 


| sibilities. Now work will be de- | 


terial grading about 
crude iron. Concentrating ratio 
was 3-1 with the iron free of 
| impurities. 





New Drive 


65% iron concentrate from ma- | - 
31.5% ‘ments would be warranted, 


At Bethlehem : 


i 
' 


| A new underground explora- 


‘tion drive at the Highland Val-.:. 


ley property of Bethlehem Cop- 
‘per Corp. could disclose ore 
zones not known and should 
provide a more accurate esti- 
mate of copper content in the 
known ore bodies, consultants 
|to the company say. 

| The first 2,000 to 3,000 ft. of 
'the tunnel about to be started 
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QUESTION: 





Is this marke 


Answer: A 


prices—like earnings, 


point we picked six stocks 
average of 50 to 70 percent. 


line with reality 
once the new 


investment 
drastically 
Question: Does this mean I 


Answer: 
optimism 
don't 


On a broad basis, 


forget the 


We wouldn't want to be on 
the rush to unload begins. 


ment counsel, isn't it? 
Answer: 


to take profits again on the 


public, who buy after prices 
prices rally again—so some c 
of advice heretical. 


top of the market, 
to make money no matter 
that we expect a reaction, 





to keep moving upward? 


couple of weeks ago we discussed 
column the important change taking place in the market. 
We noted the old set of factors which formerly determined 
dividends, 
discarded in favor of speculative factors. We also said the 
coming markets could be highly profitable for traders who 
understood the nature of the change—and to prove our 


other swing in sentiment which could lock-in intemperate 
stock buyers. The New York market is staying far out of 
~and is becoming vulnerable to a sell-off 
trusts 
Street Fund start pulling their bids. The Toronto market 
of course, with its higher leverage, could drop even more 


is based on the fact prices are RISING—but 
psychological 
PRICES could quickly generate extreme selling pressure. 


Question: That's pretty revo! 


Precisely—but Mitchell clients always sell 
stocks before a drop, not after. That way they can replace 
their positions when prices hit bottom—and be in a position 


somewhat different to the normal trading habits of the 


To profit on stocks you have to be aware of what wil! 
happen—not what you hope will happen. 
example, we're probably the only published Bear on Bay 
Street—but the Mitchell clients are taking profits in the 
half-dozen issues which have 
were the only published Bull. And down through the vears 
that’s the way the pattern has always been 
Mitchell clients have always been able 
which 


building a portfolio of quality stocks at bargain prices— 
stocks which will double and treble in the next Boom. If 
you'd like to start trading along with us, send $5.00 for a 
six-week trial subscription to MITCHELL OF CANADA 
INC., 1420 GENESEE BLDG., BUFFALO 2, N.Y. 


Conditions are becoming more 
favorable for gold production 
than “‘any we have known for 
the past quarter century,” ac- 
cording to V. C. Wansbrough, 
vice - president and managing | 
director of Canadian Metal Min- 
ing Association. 

He told Floor Traders Asso- | 
ciation of the Toronto Stock | 
Exchange: | 

There is a current, growing 
interest in gold which did not | 
exist even a avo, signif- | 
icantly much of it in the U. S. 

A “fair” volume of gold is | 
being bought by U.S. interests | 
for keeping in Canada. 

These and other sales could | 
be boosted if the Mint issues an | 
attested bar of one kilog-.:n| 


(about 32 oz. worth just over | 


| 


' 
i 


t going | 


in this 


and assets—were being 


year 


which have since gained an 
Now, however, we note an- 


like the One William 


should sell the stocks |! hold? 


mining industry. 

With a recession troubling the | 
U.S., the gold question is get-| 
ting a new serious look. 

Of U. S. gold reserves 
around $22 billion, about $15 
billion are earmarked for- | 
eign nations and could be re-| 
patriated to cause a deficiency | 
for backing of U.S. currency. | 

Drain on reserves to overseas | 
points was at a $100 million 
weekly rate recentl\ 

Another of t prob- | 
lem: the inadequacy of current 
sold reserves of western coun- | 
tries to support the needed | 
volume of international trade. 


it does. Much of the currenf 


impact of FALLING 


the long side of stocks when of | 


utionary advice for an invest- for 


their 


next rally. This of course is 


hit their highs and sell before 
ircles might consider this type 


aspect he 


Right now for 


doubled and trebled since we 
N. S. LUMBER CUTLOOK 
From Our Own Correspendent 
HALIFAX—Nova Scotia Forest 
ind Products Association sees lLit- 
tle improvement in the U. K. lum- 
ber market in the near future. 
Reason: Competition from Rus- 
sia. Solution to N. S.’s lumber 
marketing problem: Fi new 
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By staving on 


way prices tugn. Now 
we're getting ready to becin 
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| good, according to M. A. Codper, | 
‘of James, Bufflam and Cooper, | 


is continuing ac-| 
itive negotiations with a number | 


‘drawal of American Smelting & 


joining Malartic Gold Fields. 
There will be no reduction in 


| Barnat tonnage of 550-600 daily | 


| under the arrangement. 


| Development of the No. 4 


gold per ton. Upward and down- 
ward extensions of the zone are 
being investigated by drifting. 

Continued improvement of 
East Malartic could iead “to 
the point where dividend pay- 


officials say. 


is 


zone has resulted in a drill-in-| 
dicated 100,000 tons of 0.30 oz. | 


'ploratory drilling will be done | 
‘from a drift on this level. 


Milling rate at East Malartic 

being maintained at 1,550 
tons daily. Grade of ore im- 
proved over last year, reflecting 
depth developments. 

‘There has been a substantial 
reduction in development costs 
at Malartic Gold Fields. 

Great Whale Iron Mines, in 
which Malartic is participating 
with Belcher Mining Corp. and 
Wright-Hargreaves Mines, has 
‘completed 24 drill holes on the 
‘property near the east coast of 
Hudson Bay. 


previous estimate of $4.79 a ton. 
Costs have run well below esti- 
mate except for first two months 
of production when tonnage was 
below capacity. 

Copper in storage was 11.6 
million tons at end of April this 
year, and shipments of concen- 
trates to Gaspe smelter began 
in mid-May. 

The company would expect to 
make an operating profit, 
fore interest and taxes, of $50,- 
'390 monthly with copper selling 
for 22c lb. This would rise to 
$89,490 at the 24c-lb. level and 


be- | 


ties are to be built so that heavy 
equipment for a proposed 1,500- 
ton mill can be moved into the 
mine site. 

Underground will be 

larged to expand development 
of the 1,300 and 1,500 levels of 
the Meme mine, to provide ac- 
cess stoping areas. Native: 
will be trained, under a senio! 
Canadian, to prepare them fo: 
stoping and general mining de- 
velopment. 

The company has plans to 
ship a hoist and sinking plant 
from Canada to permit sinking 
an internal shaft. This program 


Crews 


en 


ie 


to 





($128,590 with copper at 26c lb. 











Canada’s No. | 


construction job 


Like all construction experts, Ford engineers 
put quality first. Ford’s heavy girder frame has 
five cross members for extra rigidity. Its bowed- 
out design lets you sit lower in the car for a more 
stable ride. You’re safer, too, within the protec- 
tion of the massive frame rails. 

The heavy-gauge steel used for the body of 


Ford's 


roof and body 
insulation is 


the most 


complete in its field. It 
seals out heat and cold, 
soaks up sounds for a 
quieter nde. 


Ford's floor pan 
from above) is contoured 


Underground drilling has pro- 
vided the company with two 
thirds its future water require- 
ments for milling. Additional 
drilling will be done for water 
source and to expand ore ton- 
nages. Original drilli 
ed 5.149.000 
1.70° copper. 


line 
gf indicate 


tons averaging 


NEW ADDRESS 

Eric H. Hardman Ltd. has 
moved its head office from Toron- 
to to 1 Prince Charles Rd., Cains- 
ville, Ont (PO Rox 5032. Brant- 
ford, Ont.). Company has opened 
a new sales office and showroom 
at 4800 Dundas St. West, Toronto. 
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shown 


for extra strength. 5 
reinforcing members are 
welded underneath for 
still more strength. 


your Ford is the same as that used in many of 


; 


Canada’s highest priced cars. All parts of the 
body are interlocked for maximum strength and 
resistance to flexing. ‘Then body and frame are 
bonded together into a single, solid, silent unit. 

To the safety of sheer strength, Ford adds the 
safety of Lifeguard Design. Features like the deep- 


Five steel cross members 
span the roof in sedans 
and hardtops—com- 
pared to two or three in 
competitive models 
—for added safety. 








center steering wheel, double-grip door locks 
and optional padding for the instrument panel 
offer an extra measure of passenger protection. 
Ford’s high quality standards pay off for you 
with a car that’s worth more when you buy it.. 


when you own it and when you come to sell it. 
Ask your local Ford Dealer for a demonstration. 
| The proof is 
! 


in the driving. 











Eighteen live-rubber 
mounts cushion body 
from frame in sedans 
and hardtops. Vibration 
is Gampea out for greater 
comfort. 





Ford's front seat tracks 
are anchored tothe frame 
and not to the floor pan 
This reduces chances of 
seats flving forward 


a) 








The Fairlane Club Seden 


For extra built-in quality 


at no extra cost to you 


see your LEQRD\ gez/er/ 


Cortetn featw ce Gustrsted of mentioned ars  Siandar€ on somes models, optional af exi74 com on athars) 


SiXorV-8 
the going 


FORD 


Bultt In Canada... by Canadians... for Canadians 


is great! 





FOR A BETTER BUY IN A USED CAR OR TRUCK, BE SURE TO SEE OUR ~¢/> OR OTHER SELECTIONS 
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‘CNR Studies | 


Maritimes 


Pigeyback 


MONTREAL (Staff)—Cana- 
dian National Railways seems 
_headed for a piggyback opera- | 
tion linking Central Canada and 


| 
ithe Maritimes. 


| The lightning spread of high- 
| way-trailer-on-flatcar service 
| (FP, March 8) left behind a lot 
|of gaps as CNR and Canadian 


=. | Pacific Railway hustled to begin | 


LEI OES 
y Ly hte lt th ‘ 
Mh Ne BOLAND ‘ 
d owe 
“~ . , % e 


'service on most 
| piggyback routes. 
One big gap: On CNR lines 
|eastward from Montreal to the 
| Maritimes. The railway has been 


promising 


: | studying a trailer-flatcar opera- 


A NEW RESIDENTIAL street in Oromocto, N.B., “Canada’s biggest company town.” Some 


$24 million is being spent by Central Mortgage & Housing Corp. in building 2,000 homes | 


in the “planned city”, the civilian adjunct to the army’s jet-age Camp Gagetown. More than 
$1 million will be spent this summer in extending Oromocto’s service lines and paving. 


Biggest Company Town 
Still Growing, Booming 


Planning a business move to the Maritimes? Keep 
your eye on Oromocto, N.B., the fast-growing, big- 
spending, jet-age army city. 


From Our Own Correspondent 

SAINT JOHN — Another big 
spurt for Oromocto, N.B., “the 
biggest company town in Can- 
ada’: 

Tenders have béen called for 
a multi-million dollar shopping 
centre, to be the largest in the 
Maritimes comprising mare 
than 20 establishments. r 

The “anchor” firms: Stein- 
hergs’ Groceterias Ltd, and F. 
W. Woolworth. Architects are 
Eliasoph & Berkowitz; develop- 
ment agents are D. S. Miller & 
Sons. 

Opening is 
spring 1959. 


scheduled for 


Also on the drawing boards: | 


A truck terminal, a.motor hotel 
and an office building. 

Every Canadian owns a share 
in the Oromocto-Camp Gage- 
town area of New Brunswick. 

It's Canadian Army’s testing 
ground for space-era military 
developments. 


Best guess on expenditures to | 


date: $65 million. 

Planned for this year: More 
than $12 million. 

Eventual outlay is estimated 
at more than $100 million. 

Already Oromocto-Gagetown 
has transferred the “way of 
life’ for tens of thousands and 
has set the central New Bruns- 
wick living pattern on a new 
and higher plateau. ; 


The $12 million outlay plan- | 


ee ee ne re re ee 


Defer Addition 
To Lord Nelson 


From Our Own Correspondent 

HALIFAX — A planned 130- 
room addition to the Lord 
Nelson Hotel in Halifax won't 
be built becaus@ money: is 
available through the usual 
channels, said 
Gerald Kowal. 

Originally, he 
been expected that 
would be available through gov- 
ernment sources interested in 
expanding the province's tour- 
ist industry. 

Mines Minister Manson com- 
mented that no commitments 
had heen made to the hotel 
company by the present govern- 
ment. Former Liberal govern- 
ment ministers also said that no 
such commitments 
made by them. 


nat 
+ 


said, it had 


million hotel expansion pro- 
gram. The Kowal family will 
now sign a $1 million contract 
for all but the 130-room addi- 
tion, Work will include a 1,000- 
seat convention hall 
dining room, 


~~ -—-— - -- 


~ 

Bank Staff Changes 
Nore Scotia: 

. A. CRANSTOUN, manager. Ca! 
Alta., to be manager, Edmonton, Alta 

P. B. COOMBS, manager. Portage and 

ennedy, Winnipeg, Man., to be manager, 

thbridge,. Alta. 

J. T. PURDY, to be an assistant chief 
accountant. General Office, Toronto 

A. M. GOLDIE, to be an assistant in- 
epector at General Office 


. L. R. LEYTE, to be acting manage: 
Bt.A 
D. C. BOCKMAN, 


Cochrane, Ont 

B. GLEN, assistant accountant. Weston. 
Ont., to be accountant at that office 

K. S. RUSTAND, accountant, Dunsmui 
& Howe, Vancouver, to be accountant 
North Vancouve!: 

E. WITTKE., assistant accountant. Leth 
bridge. Alta... to be an assistant accoun- 
tant, Calgary 


gars 


to be accountant 


Reyal: 

R. D. SEGUTN, St 
accountant, Jean 
Mon*rea! 

R. J. DOWKER, Barton & Wentworth 
Mamilten, Ont... to be accountant, H 
ville, Ont, 


Roch, Quebec. to he 
Talon & Hutchison 


nts 


' 


| 


| 





| Ing Cities in the Maritimes. 





hotel President | 


financing 


had — 


and a¥ 








ned this year is in addition to 
Central Mortgage and Housing 
Corp.’s $27.5 million housing 
program involving 2,000 homes. 





Five huge schools are going 
up; roughly $3 million is being | 
spent on military services. 


The big camp, from its actual | ; 
|start°in late summer 1953, has| 
“sopped up” surplus labor for’ 


itoward Saint John, extending 


miles around. 

It kicked off a boom in near- 
bv xredericton, 18 miles away 
hasn't run out of 
steam and has made the N.B.| 


| 
capital one of the fastest-grow- 


i 


a 
. S! 


. 
Oromocto is being planned as 

an “ideal place to live in.” 
While it will “earn a living’ | 


|as a service centre for the thou- 


sands of troops in Gagetown, it 
will also have a strictly civilian | 
appearance. Oromocto will have | 
a second string on its bow: Be- | 


cause of its ultra-modern lay-| million annually. 


out it should attract many 
non-army residents. 

Its target is 15,000. 

This year the town will spend 
$1,660,000 on water and sewer- 
age lines and on street paving. 

Some $500,000 is to be spent 
this year for further land clear- 
From Oromocto the Gage- 
town camp runs about 26 miles 


2% 


to within miles of the sea- 
port city. It is roughly an oval, 
about 22 miles wide. 

The camp headquarters and 
Oromocto are about 55 miles 
from Saint John over’ good 
paved highway. 

The shopping ventre, wiih 
700-car parking lot, and located 
within walking distance of the 
urban district, will serve an an- 
nual payroll estimated by H. I. 
Evans, chairman of the board of 
commissioners, at some $15 


tion for this area. 

CNR is under competitive | 

pressure from CPR which has | 
iggyback between Montreal | 
and Saint John, N.B, 

But CPR had a head start to a! 
successful east coast service be- 
of its control of Smith | 
Transport, giant trucking com- 
pany. 

Observers feel that CNR may 
soon make a move on Maritime 
piggybacking. 

Also awaited from CNR: 
Some indication of a decision 
based on studies of possible ac- | 
quisition of trucking companies. 

Here again CPR has moved 
quickly to build a huge national 
trucking network—much to the 
dismay. of long-distance truck- 


cause 





ers. 

One reason why CNR may be | 
hanging back from trucking | 
expansion is that the matter of | 
'rail-owned road transport! 
shows promise of becoming a | 
political hot potato (FP, May | 
31). As yet the Federal] Gov- | 
rnment hasn't expressed a | 
policy opinion on the question. | 





New Brunswick's 
Debt Dips Little 


New Brunswick's net debt re- 
mained almost unchanged in the 
fiscal year ended March 31, but a) 
rise in populatfon brought per: 
capita debt down to $186.80 from | 
$190.16 a year earlier. 

Net debt at March 31 was $107,- 
'411,000, compared with $107,440,- 
000 on the same date in 1957. 

The province had a surplus on 
revenue account of $48,213, on net 
revenues of $59,984,888 during the 
year. Previous year’s surplus was 
| $219,663. 


| Combined ordinary and capital larney Oil & Gas Development 


amounted to} 
expenditures 


i net expenditures 
| $67,422,319. Gross 
totaled $81,370,592. 
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Two deepest-uranium mine shafts‘in Blind River 


area completed ahead of 


3240 feet have a section of four 
compartments, measuring 26 by 
8 feet, totalling a depth of 3690 
feet. Sinking these shafts involved 
moving more than 71,700 cubic 
yards of solid rock and the use of 
300,000 pounds of explosive. 
Time restrictions imposed by the 
uranium sales contract necessitated 
rapid shaft sinking. Dravo of 
Canada crews broke all local 
records for sustained sinking rates, 
completing both shafts in 14 
months, well ahead of schedule. 


Shifts working around the clock, 
seven days a week, enabled Dravo 
of Canada Limited to complete the 
Blind River area’s two deepest 
mine shafts well ahead of schedule 
late last year for Stanleigh Uranium 
Mining Corporation Limited. 

One of the shafts, a four compart- 
ment structure, is approximately 
26 by 8 feet in cross section and 
3800 feet deep. The other, a three 
compartment design at the surface, 
measures 21 by 8 feet in cross sec- 
tion for the first 450 feet; the next 
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schedule 


Slopes, shafts and tunnels are 
three of Dravo of Canada’s special- 
ties. The illustrations below show 
others. For more information, con- 
tact Dravo or CANADA LIMITED, 159 
Bay Street, Toronto 1, Ontario. 


DRAVO 


OF CANADA LIMITED 
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bridge piers docks and handling facilities foundations * pumphouses and intakes 
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Drilling Wildcat At Fredericton 
Since commencing exploratory 
Kil- drilling in January, the company 
has drilled one hole to a depth 
of 1,000 ft. ? 
Small quantities 
countered from the 400 to 700-ft. 


levels, with 
pools below the 
Present plans 
No 
From 


From Our Own Correspondent 


FREDERICTON, N.B. — 


Co.—a Montreal! firm—is drilling 


a wildcat well near Fredericton, heen reported 


Valley area. 


of oil were en- 



































At Canadian Locomotive we ve the facilities to manufacture : 


industrial equipment! 
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HME MARITIMES 


are receiving more aid from Ottawa — to develop power, to sell 


a feature 


oo 


report 


fresh breeze is whipping through the Maritime provinces, 

bringing a new mood of realism. This is the new reality: 
Knowledge that only hard work and hard selling can make them 
more prosperous. Acceptance of the idea that the Atlantic area, 
taking in Newfoundland and Labrador, should combine its efforts 
and resources. This is already becoming clear in the efforts of such 
establishments as Atlantic Provinces Economic Council and the new 
Atlantic House in London. The understanding that more help comes 


more quickly to those who help themselves. Already the Maritimes 


coal, to stabilize farm operations. The new prosperity is not going 
to appear overnight by some Alice in Wonderland magic. It’s going 
to be a long term project with much worry and — almost certainly 
— disappointments. But the 1,366,000 people of Nova Scotia, New 
Brunswick and Prince Edward Island are heading tn the right direc- 
tion. On the following pages is the story of what is happening today 


on Canada’s historic Atlantic coast. 
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Transportation 





— Fast Growing Trade L 


Geography puts the Mari-~ 
times in the position of a sub- 
urb of Canada, 

Placed on the geographical 
fringe, the Maritimer — like 
the big city suburbanite — 
is constantly conscious of 
transportation facilities. 
Every fluctuation in cost or 
frequency of service can seri- 

“ously affect day-to-day liv- 
ing. 

In no part of Canada are 
people more transportation- 
conscious. 

With a total population of 
less than that of the Greater 
Montreal area, the three 
provinces need extensive 
transportation facilities. 

The trade life-lines are the 
Canadian National Railway 
and Canadian Pacific Rail- 
way services to central Can- 
ada; the ships that ply coast- 
al waters; and aircraft. 

The trucking industry, still 
smal], now appears to be en- 
tering a period of fast growth. 

Much has been done to im- 
prove services. In the 1920s 
the Maritime Transportation 
Commission grew from the 
Maritime Rights Movement. 
Today its function, under the 
direction of Howard Mann in 
Moncton, is as a sort of giant 
shipping agent for all Mari- 
time companies which wish to 
use the service. 

Working with shipping as- 
sociations in Halifax, St. 
John and Charlottetown, it 
has been possible to merge 
the requirements of scores of 
separate shippers to make up 
more economic and efficient 
load factors’ 

Under the scheme a Mari- 
time buyer can order goods 
from Montreal or Toronto to 
be sent to a consolidating 
agent in either city. This 
agent makes the goods up 
into freight car loads. 

This assures quick and 
cheap delivery, much quicker 
and cheaper than would be 


4 


the case with “LCL” — less 
than car load—deliveries. 

By such “package” ship- 
ment methods, Maritimers 
are able to make the best pus- 
sible use of the available 
services. 

The Facilities 

Here is a review of the 
main transportation facilities 
into, and around, the Mari- 
lime Proyinces: 

CNR serves practically 
every important centre in the 
Atlantic region. Three pas- 
senger trains, “Ocean Limit- 
ed,” “Maritime Express,” and 
“The Scotian” operate in each 
direction between Halifax 
and Montreal in addition to 
20 branch line’ passenger 
trains. 

Conventional pas- 
senger trains have been re- 
placed by railiners on five 
runs: Halifax—Truro—Syd- 
ney; Newcastle—Fredericton; 
Campbellton — Matapedia — 
Gaspe; Moncton—Campbell- 
ton; Quebec—Edmun.dston. 

An average of 40 CNR 
through and 36 local freight 
trains are normally operated 
daily in the Maritime Prov- 
inces. When the Montreal 
and Quebec ports are closed 
and export traffic moves via 
Halifax and St. John, through 
freight train operations in- 
crease approximately 60%, 

These services have been 
improved in the last few 
years by construction of new 
freight handling facilities at 
many points. CNR operations 
in the Maritimes are com- 
pletely dieselized, 

Major projects under way 
include a $15 million push- 
button hump-yard at Monc- 
ton and freight yards at 
Dartmouth. ,; 

CNR also operates car fer- 
ries connecting Prince Ed- 
ward Island with New Bruns- 
wick and Nova Scotia with 
the State of Maine. 

Rail service for two of Can- 
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THE RAILWAYS ARE the trade-lifelines of 


the three 


provinces. Major improvement projects are under way 


by CPR and CNR, 


ada’s finest agricultural val- 
leys—-the St. John River 
valley of New Brunswick and 
the Annapolis Valley of Nova 
Scotia—is provided by CPR 
and its Nova Scotian affiliate, 
the Dominion Atlantic Rail- 
way. 

In addition, CPR connects 
the two provinces by steam- 
ship between Saint John and 
Digby, N.S., and provides the 
Maritimes with their shortest 
rail connection with central 
Canada. 

Canadian Pacilic Sieam- 
ships uses Saint John Harbor 
as the major port of call on 
its trans-Atlantic service. 

840 Miles of Line 

CPR rail lines in New 
Brunswick stretch over 840 
miles. District headquarters 
are at Saint John. 

In Nova Scotia the Domin- 
ion Atlantic Railway con- 
nects Halifax and Yarmouth 


through the apple-rich An- 
napolis Valley. 

One of Canadian Pacific’s 
crack “name” trains, the At- 
lantic Limited, travels the 
481 miles between Saint John 
and Montreal in 13 hours 
each day, leaving Saint John 
at 8.39 p.m. Atlantic stand- 
ard time and arriving in 
Montreal at 8.30 a.m. Eastern 
standard time. , 

Dayliners provide passen- 
ger service between Saint 
John and Edmundston and on 
the Dominion Atlantic Rail 
way between Halifax and 
Yarmouth. 

At West Saint John, CPR 
maintains yard facilities for 
servicing the steamship docks 
of the port. 

In the air: With the expan- 
sion of Viscount service in 
this vear’s summer schedule, 
every city that Trans Canada 
Airlines serves in the Mari- 


1940, 
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J. R. FREESTONE 


Manager 


SYDNEY, 


ISLE ROYALE HOTEL 


When visiting 

Sydney, Nova Scotia, 
enjoy the comforts and 
facilities of a truly 
modern and fireproof 
hotel. It is ideally 
located with the large 
dining room windows 
overlooking Sydney 
Harbour. There is also 
an attractive Coffee Shop 
as well as a Banquet- 
Convention Hall with 
seating capacity for 500. 
If pexsible, please make 
reservations in advance 
and request 
confirmation, 
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Sardine Industry 





Boost To Economy: 


Charlotte county, the pic- 
turesque southwest corner of 
New Brunswick, is the heart 
of the Canadian sardine in- 
dustry, the home of the larg- 
est sardine canning plant in 
the British Commonwealth, — 

Charlotte’s fame is based 
on vast schools of young her- 
ring, canned as_ sardines, 
which swarm Bay of 
Fundy waters yielding abun- 
dant silvery harvests to the 
local fishermen, giving em- 
ployment to nearly’ 1,500 
workers and making a valu- 
able contribution to New 
Brunswick’s economy. and to 
the nation’s food shelves. 

Giant of the industry is 
Connors Bros. huge sef-con- 
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Saint FRANCIS XAVIER University 


| 
; 


Offers young men and women education soundly based on Christian prin- 
ciples and designed to prepare for present day opportunities. 


All standard Courses leading to recognized degrees and diplomas are avail- 
able and this residential institution encourages a wide character building 
program ol extra-curricular activities. . 


New facilities for Physics and Chemistry are among Canada’s most modern 


and provide for 600 students working simultaneously. 


Xavier Junior College, serving the industrial area of Cape Breton, is an 
integral part of this University. 


Affiliated ... 


‘ 


Mount St. Bernard College — St. Martha’s School of Nursing 


Antigonish, N.S. 


WRITE... 


THE REGISTRAR, ANTIGONISH, N.S. 


“Contributing to Canadian Edt 
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tained plant at Blacks Har- 
bor. It is complete with can 
factory which turns out the 
containers, even the familiar 
keys to open them. 

At nearby Willington,,com- 
pany operates a boat-building 
plant. For several years it 
has been building draggers 
for the New Brunswick Fish- 
ermen's Loan Board. 
last 


being 


were launched 
more 


Two 
year, two are 
built this year. 

Waste from packing 
to Connors’ fishmeal plants 
and by-product is sold to 
food mixing companies in 
Canada and the U.S. 
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Striking evidence of “the 
industry is seen in the many 
which dot the coastline 
of notably high 


WeEITS 
in an 
tides. 


Fish along the 
shore are diverted into the 
weirs by fences stretching to 
the landwash and the fisher- 
men run a seine along the in- 
side of the weir to gather 
their catch 


Harvest fails to meet de- 
mand and additional supplies 
for ¢ g are often bought 
from Nova Scotia and Maine 
fishermen. Last vear value of 
sardines bought from Maine 
waters was roughly $100,000. 


area 


schooling 


Closely integrated with the 
sardine industry Is the her- 
ring fishery and processing 
industry which turns out a 
wide variety of products. 

Processing leans heavily 
toward the popular kippered 
snacks of which some 60,000 
Cas@és a year are produced. 

Large quantities are pre- 
served in other ways, used as 
bait for the lobster fishery or 
in production of fertilizer, 
animal feed and oil. 


Pure-Bred Cattle 
May be the Start 
Of New Industry 


A new industry for New 
Brunswick, and one with a 
high cash value, is on the 
road to establishment. 

First shipment ‘has been 
made from the province to 
South America of purebred 
dairy cattle. 

A shipment of 25 Holstein- 
Friesian heifers, purchased in 
Carleton, Kings and York 
Counties, sailed for Vene- 
zuela where they 
breeding stock. 
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IN NO PART of Canada are the people more transportation conscious. And in the three 
provinces more facilities are needed. 


times now receives modern 
turbo-prop service. 

Viscounts were first intro- 
duced in the Maritimes in 
June of last year and new 
cities were gradually added 
to the Viscount service until 
introduction of the new 
schedule which saw Vis- 
counts flying throughout the 
area. 

The extension of service 
and growth of the airline from 
bath the passenger standpoint 
and in the movement of air 
cargo has been significant 
since service first started to 
the Maritimes in February 15, 
when the Lockheed 
1408 opened up a route to 
Moncton. ; 

Before that TCA carried on 
training flights east of Mont- 
real carrying mail and ex- 
press only, which began on 
November 1, 1939, between 
Toronto and Moncton and 
three months later began 
regularly scheduled air mail 
services to Moncton. 


Traffic Increases 


Increases in all traffic have 
been noted over the years. In 
1950 a total of 117,806 pas- 
sengers were either flown 
into or out of the Maritimes. 
In 1957 this figure had 
climbed to 337,007. 

A total of 506,398 Ib. of air 
freight and 269,883 lb. of air 
express were carried in 1950 
compared with 1,947,229 lb. 
of freight and 613,205 lb. of 
express hauled last year. 

Traffic figures: for 1958 
were expected to be higher. 

The Maritimes are well 
served with many flights and 


many frequencies and begin- 
ning with this year’s summer 
schedule two more flights 
have been added. 

Maritime Central Airways 
provides feeder _ services 
within the area using DC-3s. 

On the sea: For the last 118 
years the scarlet and gold 
house flag of the Cunard 
Steam-Ship Co. has been a 
familiar sight in the Port of 
Halifax. The tiny Unicorn, 
first Cunarder to cross the 
Atlantic, and the Britannia, 
first of the mail steamers with 
which Samuel Cunard began 
his regular service between 
Europe and the New World, 
both steamed into Halifax in 
the summer of 1840. 


Samuel Cunard, founder of 
the line, was born in Halifax 
in 1787 and the direct link 
between Canada and Britain 
which this man forged in 
1840 has been = sustained 


through the years. 


Today, Cunard’s' year- 
round passenger service be- 
tween Canada and Europe is 
maintained by the 22,000 ton 
liners, Saxonia, Ivernia, Car- 
inthia, and Sylvania, During 
the St. Lawrence navigation 
season they sail from Mont- 
real and Québec and from 
December to March they cail 
regularly at Halifax on their 
way to and from New York. 

During that time, Cunard- 
ers on the Liverpool service 
make eight westbound and 
seven eastbound calls at 
Halifax while vessels on the 
Havre-Southampton - London 
service will make eight west- 
bound and eight eastbound 
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calls to the historic Marit 
port, 

A new phase of 
long association with Halifax 
began last December with the 
introduction of a Ww 
coastal service between 
port and New York. 

While Montreal is the main 
port of loading for the ves- 
sels of Saguenay Shipping 
Ltd. during the open season 
on the St. Lawrence River 
they generally call at 
Halifax for completion. 

During the winter months 
the ships load their complete 
cargoes at Halifax and Saint 
John, N.B. 

The Saguenay ships offer a 
direct service between the 
Maritimes and ports through- 
out the West Indies and 
Central and South America. 

During the winter months 
only, there is a weekly ser- 
vice from Halifax and Saint 
John to Britain and the Con- 
tinent, 
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oe 
Brewer's 
Big Wins 


Overseas 


There's a Nova Scotia firm 
that’s winning unique recoge- 
nition abroad. 

It is Oland & Son Lid., 
a brewery whose 
habit of 


collecting laurels in internae- 


Halifax, 
product makes a 
nal competitions, 
» fall of 1957, Oland's 

t and second prize for 
in the British 

Ith 
held in 


mmMmonwea 


n, U.K 


were the 
received 
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umed following World War 


Oland’s has claimed prizes 
Export Ale, Schooner 
Beer and Extra Stout in each 
of the four years that com- 
petitions have been held. 


for 


Fight years ago, in the 
British Empire and Common- 
wealth competitions, Oland’s 


; rc TT. . ite ! 
won first prize for its ale. 


In the same year — 1950 
— Qland’s won In a competi- 
tion for Canadian beers held 
in Belgium a star for excel- 
lence for the Lager Beer, a 
cross of honor awarded for 
the Export Ale and a cross of 
honor for the Extra Stout 
(the only award in this 
class), 
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| CORNELL, MACGILLIVARY LIMITED 


OF CANADA 
--—+ 


Bank of Nova Scotia Bidg. 


Board of Trade Bldg. 
St. John’s, Nfld. 
P.O. Box E5281 

Tel. 4163. 
Telex 016-239 
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Halifax, N.S. 
P.O. Box 1558 
Tel. 3-1253 
Telex 017-239 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 
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SITE OF INDUSTRIAL 
OPPORTUNITY! 


Nova Scotia offers new industries many outstanding advan- 


tages. 


The Government of this Province is providing aid and 


inducements to manufacturers desiring to locate here. 
PLANT SITES — 


A wide choice of locations suitable for either light or heavy 
industry, with labour and required raw materials readily avail- 


able. 


LABOUR — 
@ 


new ones — stable and intelligent. 


4 
See eee eee aeeaee ee eee « « ae 


RAW MATERIALS — 


Rich resources in minerals, fuels, forest products, arable land 
and fishing grounds, with great untapped reserves. 


TRANSPORTATION — 


Easy access by land, air and sea to markets in Canada and the 
United States, and to markets along the world’s sea-lanes. 


POWER —- 


» 


Abundant personnel, eager to practice present skills or learn 


Ample electrical power available and more projected for the 
greater needs looming up. 


TAXES — 


Through tax concessions and other incentives, the Government 
of Nova Scotia is going “all out” to establish new industries in 


this Province. 
attention. 


Your inquiry will receive careful, confidentiai 


DEPARTMENT OF TRADE AND INDUSTRY 


HON. E. A. MANSON 
Minister 
_ tae 


HALIFAX , 


NOVA SCOTIA 


J. R. BIGELOW 
Deputy Minister 
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THIS 18 AN artist’s sketch of a new $50 million oil refinery to be built in Saint John. When in operation the plant 
will-mean $4 million a year to employees, 


$50 Million Refinery 





By CLIVE BAXTER 

By 1960, Saint John, N.B., 
will be the site of a $50-mil- 
lion new oil refinery. 

It is a joint project of K. C, 
Irving Ltd. and Standard Oil 
of California. 

Plans call for a capacity of 
some 40,000 bpd. Products to 
be manufactured include 
gasolines, heating oils, diesel- 
fuel as well as a variety of 
other petroleum products. 

The main units in the plant 
will be a crude oil distillation 
unit, a fluid catalytic crack- 
ing unit, gas recovery unit, 
catalytic reformer, hydro 
desulfurizer, a hydrogen 
plant, boiler plant and ap- 
proximately 50 bulk storage 
tanks for crude oils and re- 
fined products. 

Construction on the project 
will include building a wharf 
for unloading tankers and a 
Pipeline connecting docks 
with refinery. 

Major buildings will in- 
clude a main administration 
building, warehouse, shop- 
building for maintenance, 
Jocker and lunch room as 
well as a large laboratory for 
testing products. 

The importance of the re- 

finery to the province’s econ- 











SAINT JOHN 
IRON WORKS 


LIMITED 
ENGINEERS & MACHINISTS 
Special Attention to 
General Repoir Work 
@ Marine Work a Specialty ¢@ 


Vulcan St., 
Saint John, N.B. 
Phone 3-1408 


——> 


omy was borne out by a 
statement made by Hon. J. 
Roger Pichette, Minister of 
Industry and Development. 
Announcing plans for the 
refinery he said: 
“It is estimated that some 


" $is million will be paid out 


to those employed in con- 
struction in the form of 
wages and salaries. 

“At the peak of construc- 
tion, about 2,000 men will be 
employed. During this two- 
year period, a large labor 
force will be continuously 


employed in construction 


with consequent benefit to 
the employment situation in 
the province.” 

$4 Million Payroll 

When in full operation the 
refinery payroll should be in 
the area of $4 million a year. 

The value of labor employ- 
ed by firms supplying serv- 
ices to the refinery, once-it is 
in operation, is expected to 
be around $1 million a year. 

The.refinery, too, promises 
to aid Saint John as a port. 

It will be the provisioning 
point for tankers carrying in 
and out of the harbor be- 
tween three million and 3.5 
million tons of petroleum 
products annually. It is esti- 
mated ship crews will num- 
ber not less than 400 officers 
and men. 

The refinery is the latest 
step forward for K. C. Irving, 
who enjoys a unique position 
as Saint John’s home-grown 
multimillionaire with a per- 
sonal fortune estimated 
around $125 million. 

From his office overlooking 
the harbor he keeps a close 
rein on his industrial erhpire 
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fount Saint Vincent College 


HALIFAX: NOVA SCOTIA 


Conducted by 
The Sisters of Charity of Halifax 


@ Fully accredited degrees 


MUSIC. 


@ Diplomas in Education, Secretarial Science and Journalism. 


@ Modern Library. 
Scholarships and bursaries. 


Write: 


The Registrar, Mount Saint Vincent College, 
Halifax, Nova Scotia 


Residence Facilities. 


ARTS, 
HOME ECONOMICS, SECRETARIAL 


SCIENCE, EDUCATION, 
SCIENCE, NURSING AND 


Moderate fees. 





A COMPLETE EDUCATION FOR WOMEN 


$4 Million Payroll, 2,000 Jobs 


which includes oil, paper, 
timber, shipping, radio, tele- 
vision and newspaper inter- 
ests which stretch throughout 
the Atlantic area. ‘ 

As a man, Irving’s natural 
taciturn approacl: to publi- 
city has earned him a repu- 
tation as.a mystery man. He 
is little known as a person- 
ality. 

He rarely talks about his 
business ventures with any- 
one not directly concerned 
with them. But he wil] talk 
readily and fluently on the 
future of his Maritimes area. 

In oil circles it is generally 
believed Standard Ojil’s prime 
interest in the new refinery 
is as a guaranteed outlet for 
its Middle East crude. 

In the new refinery Irving 
sees one stage in what could 


PEI And Oil | 


be an impressive new boom 
era for Saint John. He has 
long supported the Chig- 
necto Canal project. He now 
sees it as a logical extension 
of the St. Lawrence Seaway. 

He stands at his office win- 
dow, sadly surveying an 
most deserted summer-sea- 
son harbor. 

“It doesn't need to be like 
this,” he argues. “We can at- 
tract shipping and trade. To 
build the Chignecto. canal 
would bring a wave of activ- 
ity to this harbor year-round, 
not only in the winter.” 

Maritimers see in Irving an 
almost legendary figure who 
daily does the things 
argue are economically 
possible. The new refinery is 


al-~ 


others 
im- 
one more e) of this 


spirit. 
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F ingers Crossed 


The pressures and strains 


‘ of big business seem far away 


from Prince Edward Island. 

Yet Canada’s tiny picture- 
book province is feeling the 
first stirrings of what resi- 
dents hope will be a pros- 
perous new era. 

The key: Oil. 

For years oil companies 
have carried out sporadic 
searches for an island con- 
tinuation of the small oil 
fields near Moncton, in New 
Brunswick. Geologists are 
sure there must be more of 
the black gold somewhere in 
the area. 

During the war 
Socony Vacuum and Cities 
Service Oil drilled under 
water off Charlottetown. 
They sank a 14,000-ft. well, 
but found nothing. 

Various experts have put 
forth other theories as to the 
whereabouts of the Al 


years 


oil. Al- 
most the only thing they all 
agree on is that there should 
be oil somewhere else in the 
Maritimes area. 

Imperial Oil 
drilling near 
The company 
down 10,600 ft. 

It’s causing more than just 
a ripple of excitement. The 
local newspaper runs the 
latest depth of the drill every 
day on its front page. 

In Charlottetown the popu- 
lation, preparing now for the 


Ltd. is now 
Summerside. 


plans to go 
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During the past fortv-eight vears 


Maritime securities. 


LIMITED 
Ine or porated 1910 


we have unde written 


ee 


Dominion Government, Provincial, 


Municipal, Corporation Securities 


ee 


the securities. 


or participated in the financing, of many of the leading companies 


of the Maritime Provinces. We are interested at all times in marketing 


KASTERN SECURITIES COMPANY 


HEAD OFFICE: SAINT JOHN, N.B. 


Halifax, Moncton, Fredericton. Charlottetown. Summerside. Svdnev. Dartmouth 





annual tourist rush, is keep- 
ing its fingers crossed. 

A rich oil find would suit 
P.E.I. just fine. The island 
already has lush farm lands, 
magnificent beaches and a 
generously mild climate. 

3ut because of the nature 
of its economy — and its 
small population — it is very 
difficult to raise the annual 
revenue needed for vital pub- 
lic works. 

Some industry has been at- 
tracted by agriculture. But 
“to move on from the fishing- 
agricultural-tourist base, the 
economy needs 
more, Oil could be 
swer, 

Prince 
have another 
causeway linking 
and the mainland. 

Recently Ottawa announc- 
ed it would spend $200,000 in 


tne 


+ ‘ 
something 


the an- 
Edward Islanders 
dream — of a 


island 


, 
> 
Lne 


near future for a survey 
of a causeway’s feasibility 
particularly with 
the tides in the 
wide channel. 

P.EI.’s premier A. W. 
Matheson told FP he esti- 
mates the causeway would 
cost between $50 million and 
$75 million. 

If Imperial should find oil 
in any of the six concessions 
it has leased (Standard Oil of 
California also holds conces- 
sions) the influx of capital 
and equipment could swing 
the balance in favor of the 
causeway project. 

It would also 
vear-round busi}! 
hotels and which 
rely heavily on the summe: 
tourist rush 


regard to 
ine-mile- 


now 


4 a on 
stores 


Imperial plans to go on 
looking for at least two or 
three years. Besides the cur- 
rent drilling, geological and 
aeromagnetic surveys. are 
being carried out across the 
province, 

Looking for oil is a t1 
business. The men on 
scene estimate then 
are slim. Islanders 
ing hard 1 


Icky 
the 
cnaneces 

are try 


oy a Wa) 


LIMISvic 

But the idea of 
Alberta’ in the Maritimes is 
causing a lot of ill-conctaled 
excitement. 
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he Tartan Without a Brog 


This summer thousands of 
tourists will stream home 
from Nova Scotia carrying 91 
wearing something bearing 
the distinctive tartan of the 
province. 

It may be a bow tie, a hand 
bag, a cummerbund, a pair 
o cufflinks or practically 
anvthing a tartan can pos- 
sibly be painfed on or attach- 
ed to. 

The story of the Nova 
Scotia tartan is as colorful as 
its design. 

In 1953 Mrs. Bessie Mur- 
ray, mother of five children, 
was commissioned to produce 
a 17 by 7 ft. tableau from 
vo00] depicting Nova Scotia 
sheep breeders, for an exhi- 
bition to be held that sum- 
mer. 

One of the figures in the 
scene was a highlander com- 
plete with kilt. 

In Nova Scotia, where the 
feeling of the clans still runs 
hot, Mrs. Murray faced a 
dilemma. Which tartan 
should she use? 

The chances of stepping on 
sensitive toes were so great, 
she decided to 1void the issue 
by creating a tartan of her 
own. | 

“I selected blue for the sea 
and sky,” she explained. 
“Then I used the colors of 
the flag and finally added 
green for the trees.” 

The result was a lightning- 
quick success. Visitors to the 
exhibition were enthralled. 
The questions came in thick 
and fast. What was the tar- 
tan? Was it a tartan? Could 
it be bought anywhere? 

It came to the notice of the 
Handicraft Division of Nova 
scotia’s Department of Trade 
and Industry. They saw in it 
a potential tourist bonanza. 
Mrs. Murray was told to go 
ahead and develop it. 

She started work on the 
design. It was then, late in 
1953, that Mrs. Murray con- 
sulted Mrs. Isobel MacAulay, 
a sprightly middle - aged 
grandmother who ran a chil- 
dren’s clothes shop in Hali- 
fax. 

Mrs. MacAulay just 
about to retire from active 
retailing. She had sold her 


Was 





In this quaint old building in Bedford 


owe 
shop and was “breaking in” 
the new owner. But the lure 
of the tartan proved too 
much. Soon the two ladies 
were hard at work on the 
‘new project. 

Nova Scotia Tartan Ltd. 
was formed. 

Early in 1954 they receiv- 
ed a weltome helping hand 
from then ?remier Angus 
Macdonald. He wanted a kilt 
for his own use, and ordered 
kilts for Halifax’s Queen 
Elizabeth High School pipe 
band. 

He told them to copyright 
the design and to apply to 
Lord Lyon in Scotland to 
have the tartan officially reg- 
istered. 

Macdonald never got his 
kilt: he died a few weeks 
later. But he had directed the 
two women in the right di- 
rection. 

Not that it was easy. They 
discovered Lord Lyon and his 
cohorts do not lightly bestow 


THOUSANDS OF TOURISTS leave Nova Scotia with somet! 


the title of official tartan. 
Back came suggestions for 
alterations. They were made 
and by May, 1954, the Nova 
Scotia tartan was official. 

First production was car- 
ried out by the Sisters of the 
Star of the Sea order. Later, 
when they could not keep up 
with the demand, hand weav- 
ing was also set up in the 
back of the tartan retail shop 
the women had opened. 

The appeai of the tartan 
grew steadily. In February, 
1955, a factory was opened 
in Halifax with eight em- 
ployees. Soon there were 32 
on staff. And still the demand 
outstripped production. 

In October, 1957, 
tion was moved to a modern 
plant at Yarmouth where to- 
day 45 employees sti 
full-time to fill the orders 

The sales figures are im- 
pressive. 

1954—$56,.000 

1955—$108,490. 


proauc- 





froma 
single 
branch in 


Halifax 


10... 


Row, Halifax, The Royal Bank of Canada 


had its modest beginning in 1869. 


Canada’s Largest 


In the short span of a single lifetime 


Ihe Roy al 


Bank of Canada has grown from a small local bank 


in Halifax to become Canada’s largest bank and the 


fourth largest in North America. 


Assets* now 


stand at $3,760.544.617. the highest 


point in Canadian banking history. Total deposits’, 


too, have reached a point never before attained by 


a bank in Canada—over $3,426,683 ,000—striking 


indication of public confidence in the institution. 


Branches, serving large and small communities in all 


ten provinces and in many countries abroad, now 


total over 9OO. 


This Maritimes-born bank is proud to share in Cane 


ada’s steady march of progress. The more than 


15,000 Royal Bankers who serve you at branches 


throughout Canada and abroad are well equipped 


and ready’ to 


lie ahead 


*AS al NOV. - 


meet the 


challenge of the years that 
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1956—$193,473. 

1957—$3 10,000, 

Outlook for 1958: At least 
as good, probably better, than 
1957. 

Today as president and sec. 
retary-treasurer respectively 
of Nova Scotia Tartan Ltd., 
Mrs. Murray and Mrs. Mac- 
Aulay enjoy their success. 

Not that they are making 
personal fortunes — not vet 
anyway. “We both get $40 a 
week,’ Mrs. Murray explains. 

Retail sales of items using 
the tartan now stretch across 
the country and are well over 
the $1 million mark. 

The design is used officially 
provincial gove 


1} all tourist advere 


? he 
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to a rasa 
phoned and written ene 
quiries. The ladies report that 
Macleans Magazine 
the tartan on its 
April, 1957, the 
‘phone “rang for weeks.” 
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ling tartan. It may be a bow-tie, 
handbag or a pair of cufflinks. 
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THIS YEAR Maritime fishermen are catching more and earning 


hire lL 
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Fishing Industry 





New Methods, Latest Equipment 


Improved promotional ef- 
forts, modern processing 
methods and naturally ex- 
panding markets are improv- 
ing the health of the fishing 
industry, an important part 
of Maritime economy. 

This year Maritime fisher- 
men are catching more and 
earning more; plants are 
processing more and selling 
more than they did a year 
ago. 

Landings of 
shellfish in the 
months of 1958 jumped to 
103.6 million lb. from 98.1 
million in the corresponding 
period of 1957. Landed value 


sea fish and 
first four 


was up from $5.5 million to 


$6.9 million. 


Weight of groundfish catch 
climbed from 82.1 million lb. 
to 90.9 million and value from 


$3.2 million to $3.8 million. 


In the first quarter of this 


year 


Maritime plants proc- 


essed 24.4 million lb. of froz- 


en fish, an 


increase of six 


million over the 1957 figure. 
“The Maritime fish busi- 
ness is good,” Federa] Fish- 


eries Deputy Minister G. 
Clark said recently, 


“and we 


are optimistic that the situa- 


tion will continue 
time. 


for some 


“With the assistance of our 
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BLACK'S HARBOUR 
NEW BRUNSWICK 


department, 


producers and 


distributors have been doing 


a great deal 


of prom#@iion 


work both in Canada and the 


oe a. 


One of the industry's basic 


problems 
imposes a 30% 


is that the U. S. 
duty on pre- 


cooked fish products such as 
the highly popular fish sticks. 


Fish Blocks 


The problem is partly sur- 
mounted by shipment of fish 


blocks to the U. 
are the raw 
erally cod, 
flounder, 


material, 
haddock 


out of which 


Another 


dustry’s basic problems 


sumption of meat, 


averages for other 
Per capita 
13.5 lb. but Maritimers, 
to the sea 
industry, 
that. 
Halifax residents, for 
ample, eat an average of : 











lb. of fish annually. 


consumption 
close 
and close to the 
do much better than 


S. The blocks 
gen- 
and 
fish 
sticks are processed. Duty on 
blocks ranges from 2c to 2'2¢. 
of the fishing in- 
Is 
that Canadian fish consump- 
tion is low in refation to con- 
poultry 
and eggs and in relation to 
countries. 
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‘The Tide Has Begun To 


Turn in Our Favour’ 


These words, written by the 
Honourable Hugh John Flem- 
ming, premier of New Bruns- 
wick, of his own province, 
might easily be applied to all 
Atlantic Provinces. For ‘here. 
where Canadian history dawn- 
ed, a new and vigorous growth 
and expansion is taking place. 
Things are happening in the 
Maritimes. 


As a major industry identi- 
fied with ‘ond contributing to 
the progress of the en 
for over 90 years, the T. §, 
Simms Company takes ids in 
the present upsurge # pw he 
trial activity in the Atlantic 
Provinces. 


TS. Simms &2 


SAINT JOHN, NB 
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lhe Britash Commonuwealih 
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per capita consumption is 30 
lb.; Japan leads the world 
with 100 lb. 

While promotion work ,;is 
aimed at capturing a larger 
share of the inland market, 
developments of new tech- 
niques applied to fishing and 
processing are not being ne- 
glected. 

In Nova Scotia inshore 
fishermen have been able to 
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% change . 


75,837 
+ 16.2 
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acquire larger and more ver- 
satile boats through the Fish- 
erman’s Loan Fund. 


Introduction of modern 
navigation aids such as fish- 
finding radar have removed 
much of the hazard, both 
economic and physical, from 
the fishermen’s lives. 

Each 
proved 
men 


vessel of Il- 
takes fisher- 
problems, 


new 
design 
into new 
prompts them to new 
skills. So much depends on 
the knowledge and skill of 
fishermen, pro- 


seek 


educational 
Prams are considered of 
fundamental importance. 
fishe1 


Loo -to 


men 

use 

have 
port: 


busiest 


To teach young 
oO} ld 


? 
electronic gear, Sc! 


and ones. 
| 
LOUIS 


been estabDl! 


ry ? 
« ‘ und ‘ 


shed at 
ne coast The 
Halifax, Lunenburg 
wuisburg. A 


school visits 


mohile 
training more 


isolated centres. 


Fishing Course 


he depart- 
held af 
engaged in 


Last January 
ment of fisheries 
course for those 
offshore fishery. 

Subjects included bacterial 
spoilage of fish. 
phy, diesel 
nance, navigation, Insurance, 
and a review of the 
mics Of the past veal 
ations. 


oceanogra- 
engine maiunte- 
econo- 
oper- 
In Prince Edward Island. 
where lobsters account 
70° of total landed values, 
iments in the freezing 


for 


exper 
of lobster have begun. 


The aim is to assist restau- 
rants in providing a depend- 
able supply of lobster at a 
reasonable price out of 
tourist trade 
Brunswick is experi- 
with shipments of 
crustaceans in wood 

Covered with a 
blanket of shavings, lobsters 
stay alive and in good condi- 
tion tor 


sea- 
SON as a lure, 
New 
menting 
the tastv 


| 
mr mo 
Snav ALigs, 


nearly a week. 
Recently a shipment of 210 
containing 60 lb. 
and five lb. of 
shavings, were flown from 
Saint John to Belgium. 
Total 

box 


' 
7. hy 
if} Li1¢ 


Cases, eacn 


of lobsters 


shipping weight of 
was 75 lb. Packed 
traditional seaweed 
the same boxes 
only § b. of 


each 
and ice, 
would carry 
lobsters and would 
140 lb. 

ii chnoiogical station 
of the Fishe 
Board of Canada at Halifax is 
seeking broad answers to two 
problems: 


tec 


lies Research 


@ How best to utilize fish 
resources, including unex- 
ploited species of low com- 
mercial value, to manufac- 


| ay tty 9 totes o 1, 


Modern methods 
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teat 
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and expanding markets 


ture a wider range of 
products than those now com- 
ing from the fisheries. 


@® How best to retain nutri- 
tious and flavorsome qualities 
in the fish industry’s prod- 
ucts. 

Attainment of these objec- 
tives would result in better 
returns for thousands of sea- 
going and shore workers who 
rely on the fishing industry 
for their livelihood. 

One new by-product is fish 
visceral flour, a rich protein 
brought to refinement by 
Halifax station scientists, and 
first tested swine at the 
Nappan, N.S., experimental 
farm of the federal depart- 
ment of agriculture. 


on 


The Preparation 

Fish flour is prepared by 
collecting fresh cod and had- 
dock viscera on board ship. 
Sodium nitrate, a preserva- 
tive, is added to this material 
and the viscera kept at a tem- 
perature of 80 to 100 deg. F., 
for several davs. 

During 
the solids go into solution. 
The solution is then drum- 
dried and the dried material 
ground into flour. 

Some 90 million lb. of fish 
viscera are discarded annu- 
ally in the Atlantic area. 
From this amount 18 million 
lb. of flour could be produced 
each vear. 

The flour is odorless 
tasteless, white, finely 
tured and rich in 
building properties. 


this time most of 


and 
tex- 
body 
It may be consumed in a 
One scien- 
couple of spoon- 
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his 
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obv} 


cereals, 

But 
to use 
wheat 
in making bread. - 


1. 
aKklast 


anothe) it to milk 


the most OUS Way 
it is as an additive to 
flour 
A number of food supply 
firms have tested it using 
concentrations of 10°,, 15° 
and 20° and have pronounc- 
ed their approval. 

While scientists seek to 
improve the fisheries through 
research, the federal depart- 


ment of fisheries operates: 


>» An. 


. ‘ 
PUL LIIiCil 


inspection branch to 
the goal of improv- 
ing quality 

> A conservation and dével- 
opment service to protect re- 
sources bv regulating fishing 


operations 


> An economics 
provide commercial intelli- 
gence and carry out studies 
of primary fisheries, process- 
ing and distribution. 


service to 


Financial help 
fol the 


is provided 
construction of fish- 
ing craft and for bait freez- 
ing facilities: and a fish 
men’s indemnity. plan 
provides low cost insurance 
for fishing and lobste: 
traps. 

The Gordon Commi 
report savs that with the an- 
ticjpated growth in Canada’s 
population, total domestic de- 
mand will increase and this 
probably will be accompan- 
lied by ‘rease in per 
capita consumption. 

Main markets, 
for the catch of 
fishermen wiil 
abroad. 

Of these the most 
the U. S. 


el! = 


boats 


SSion 


some inc 


howevs 
Canadian 
remain 


impore- 
which ab- 
sorbs approximately half of 
Canadian fishing output. The 
U. S. for instance, buys vir- 
tually all Nova Scotia’s fresh 
and frozen fillets—99 million 
lb. annually, nearly 
$20 million. 
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A $100,000 Italian textile 
industry from Milan is sched- 
uled to 4" a operation at 
Westville, N.S., in September. 

It marks the first concrete 
move for further industria! 
diversification of Pictou 
County in a long time, and- 
vitally important—it bolsters 
a threadbare economy in a 
hard-luck coa] town whose 
operating mines have disap- 
peared. 

It is seen by many as a 
spark to rekindle the fire of 
confidence in the future in 
Westville. 

It is the first victory f 
N.S. governm ent’s industelal 
Estates Ltd., set up to attract 
new industries to the prov- 
ince. 

The Italian firm, Donato 
Faini and Son, will turn out 
highly-styled European gar- 
nents. 

It plans to 
local workers — 
women. 

The jmpact of this can best 
be gauged by considering that 
the town’s weekly payroll 
over the years has dropped 
from $40,000 in 1952 to $10,- 
000. 

In the town of 4,500 popu- 
lation, unemployment has 
been commonplace. Some 
100 properties were recently 
placed for’sale in default of 
taxes. 

Residents owe 
000 in taxes—highest amount 
since the depression. An esti- 
mated 1,000 people have 
moved away. 


lire about 100 
mostly 


some $40,- 


Little Money 

An unusually high per- 
centage of the town’s resi- 
dents buy their groceries with 
old age pension cheques, 

With a number of works 
and other projects becoming 
absolutely necessary, with 
teachers and town employees 
seeking pay raises, and with 
the cost of running the town 
reaching $130,000 a _ year, 


The famous Cock- 
shutt 40PD Diesel 
Tractor, powered 
by a Perkins L-4 
Engine. The engine 
is rated at 52 BHP 
at 1650 rpm. 


A 


AN OLD NEW BRUNSWICK SCHOOL FOR BOYS 


An independent Schoo! whese purpose is to offer o libera! education 
tor able boys. For this * possesses al! the facilities needed: Chope!, 
Senior ond Junior Residences, Covered Rink, Playing Fields, Gym- 
nosium, 200 ecres of countryvide Sound teaching, small classes, high 
standords. 

INFORMATION MAY BE HAD FROM THE HEADMASTER 
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“Bankruptcy is an awful stepped in with plans to hire try for the coal town of West- 

word to use—but that’s about 100 people. vil 

the position the town is in.” It could herald a beginning 
Now a new industry has to new and diversif fied indus- 


town 
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It could mean a new 
life for a dying 
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Survey of New Brunswick Construction 
Shows 1958 Projects 
Over $200,000,000 


Provincial, federal and civic un- 
dertakings will account for up- 
wards of $50,000,000 with private 
and Crown company projects 
adding another $150,000,000 or 
more to the province’s current 
overall construction picture. 


New 
private 
struction 


Brunswick’s major public, 
and semi-private con- 
projects scheduled to 
start this year or already unde! 
will top the $200,000,090 
mark, according to official] reports. 


way 


The metropolitan area of Saint John heads the list 
of provincial centres with new and proposed con- 
struction valued at $90,000,000. 


Reaching every City, Town, Village, 
and Rural Route, the Biggest Selling 


Force in New Brunswick ts... 
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New Brunswick's Big Daily Newspapers 
SAINT JOHN, N.B. 
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By installing 
Perkins Diesel 
Engines in their 
passenger coaches 
many Canadian 
Bus Lines have re- 
duced their fuel 
costs by as much 
as 50°). 


Perkins Marine 
Diesel Engines 
mean lower operat- 


ing costs, 


risk 


Grew 


The 


of fire 
greatly increased 
operational range. 


red uc ed 


and 














Ad. 


miral’ shown here 


is fitted 


with 


a 


Perkins P6(M). 


Versatility plus: The Perkins L-4 offers a choice of 22 
different flywheel and housing combinations. Also a vast 
assortment of engine support brackets, radiators, etc. 
The buyer can very nearly write his own Gre. 


CHOOSE 


PERKINS DIESEL ENGINES 


world leader in 


low cost reliable power ! 


. 


Dependability —On a recent drilling job in Canada 
a Perkins P6 Diesel Engine was kept in operation for 19 
one stretch. 
hours and supplied the power for 20,000 feet of drilling. 
At the end of that time the P6 was still in such good 


months at 


condition, 
6 months —without 


stance. Stories of similar performance come in from all 


over the world. 


it could have continued working 
overhaul. 


If you are looking for a source of low-cost completely 
reliable power — for your plant or to 
porate in anv of the p: oducts or equipment you 
pa} to investigate Perkins 
backed w world wide performe 


ght 


installation in 
It worked altogether 12,000 inco! 


‘ ’ f- 4, . » | . 
Manulacture, 4 vill Ou 


for another 


This was no isolated in- 


MANUFAC.- 
ENGINES 


PERKINS ARE THE LARGEST 
TURERS OF HIGH SPEED DIESEL 
IN THE WORLD. 


Economy—The low purchase price and very low 


operating costs of Perkins Diesel Engines make them the 
most economical power source available anywhere — 
whether they’re used for tractors, 
vehicles, boats, generating equipment, or for a host of 
If you fhake a comparison, on output 


other purposes. 


alone, you'll find that many Perkins Diesels are the lowest 
priced engines in their class—in the world. 


Adaptability—Perkins manufacture industrial, 
vehicle and marine type Diesel engines from 


cultural, 


18 HP at 1,000 rpm, to 108 HP at 2 
different countries these engines have been adapted to 
more than 300 different power applications. The Perkins 
L-4, for example has such a wide range of optiona! acces- 
sories that the buyer can practically design his own A 
engine—at no extra cost. 


For further information, call or write us today. Or 


contact your nearest Perkins distributor. 


Perkins © 


F. PERKINS (CANADA) LTD., 


60 Wingold Avenue, 
Toronto, Ont. 


combine harvesters, 


verpe°o NS 
©. MONAT 
6520 Pork Ave 

monwres 5, Qu 
CLAY DE, 

ere ee 2 S$ $u 

| Assumotionr 

0 ESE ay tg T 


agri- eeTT 6 pon r 
Holley Ont 
OWN Ras SER CO 

Crany sord 

Vanceuver, 8.C 

FRAME ‘ PERKINS LTO., 
woWw_T 

CLEAN \TS., 


2700 rpm. In 138 


Yellowknife 
WILKINSON A be 
Cémontes 
iLKINSON _ Me 
Ca gory Ati 
W. GALBRAITH 
4354 Suncrest Orive 
Seush Burnaby, B.C 
-— 


S705 


LEAN iT. 





June 28, 1958 THE FINANCIAL POST 45 








4, Ye Bip Po 


Of mag, 


. 








THIS AERIAL VIEW shows Camp Gagetown and Oromocto, married quarters site. 


Essential Services 





Bases Provide Jobs 


The links between the 
armed forces and the Mari- 
time Provinces are deeply 
anchored in tradition. 

But the economic conse- 
quences of military bases 
have long played a still more 
binding role. 

All three services are im- 
portant in the _ provinces’ 
economies. 

More than 12.000 naval 
personnel—or 60°, of total 
navy strength—serve on the 
east coast. 

Approximately 10,000 of 
these are concentrated at 
Halifax, headquarters of the 
Atlantic Command of the 
Royal Canadian Navy and 
base for the nearly 30 active 
warships and almost all of the 
100 auxiliaries that comprise 
the East Coast fleet. 

The navy also employs 
some 6,000 civilians in Hali- 
fax, Thus the naval family— 
counting servicemen and 
Civilians and their wives and 
children—amounts to some- 
thing like 40,000 with family 
incomes usually well above 
average. 

Last year, naval personnel 
serving in the Atlantic Com- 
mand received approximately 
$65 million in pay and allow- 
ances, while the. civil service 
payroll totaled some $24 mil- 
lion. 

Add to those figures the 
sum spent on goods and serv- 
ices, on construction (some 
$10 million annually in the 
Halifax area alone), repair 
and refit of ships, and on 
capital projects ashore. It is 
evident that the navy makes 
major impact on the economy 
of the Maritimes. 

The main naval establish- 
ment in the Halifax-Dart- 
mouth area 

HMC Dockyard, which pro- 
vides berths and servicing 
and repairs facilities for the 
flect. 

HMCS Stadacona, the naval 
barracks and site of a num- 
ber of training schools. 


. wallis, 


HMCS Shearwater, the 
sprawling naval! air station at 
Eastern Passage. 

The RCN Armament Depot 
where weapons are stored 
and serviced, 

The Naval Research Estab- 
lishment, where _ scientific 
projects are studied and de- 
veloped. 

The Bedford Magazine, 
staging point for the ammu- 
nition supplies for the fleet. 


Training Base 

Next in size is HMCS Corn- 
new entry training 
establishment near Deep 
Brook, N.S., and largest of 
its kind in the British Com- 
monwealth, Cornwallis has a 
naval population of nearly 
2,000 and is a village in itself. 

There are naval radio sta- 
tions at Coyerdale, near 
Moncton, and Albro Lake and 
Newport Corners, near Hali- 
fax. 


At Sydney, N.S., is Point 


Edward Naval Base, the 
home of the reserve fleet. 
There is an oceanographic 
station at Shelburne, N.S., 
while at Renous, N.B., is the 
Navy’s main ammunition 
storage. 

The need of the Canadian 
army to train troops for mod- 
ern warfare brought about 
the decision to establish an 
area in which a formation of 
division size could be trained 
for operations anywhere in 
the world. 

The area in centra] New 
Brunswick, now Camp Gage- 
town, conforms to the special 
characteristics set out by 
army plans. Constructior of 
the camp began in late 1952. 

The site selected for the 
camp rambles over 427 sq. 
miles, about 275,000 acres. 

Egg-shaped, its dimensions 
are approximately 26 miles 


_ long and 22 miles wide. 


The camp headquarters is 
about 70 miles by rail fram 





Residential 
First quorter 1957 
First quarter 1958 
% Change .. 


Business 
First quarter 1957 . 
First quarter 1958 
% Change .. 
Industrial 
First quarter 1957 
First quarter 1958 
% Change 
Engineering 
First quarter 
First quarter 
% Change 


Total 
First quarter 
First quarter 
% Change 


1957 
1958 


First Quarter 1957 (starts) 
First Quorter 1958 (starts) 
% Change .. 


April 1957 (starts) ..... 
April 1958 (starts) 
% Change .... 


communities of 5,000 and over 





Construction Contracts 


RESIDENT'AL CONSTRUCTION 
(New Dwelling Units) 


Figures for April cai by CMHC for cleans initiated starts in 


$ Value 


3,583,600 
10,906,400 
+ 204.34 


9,721,900 
12,183,500 
+ 25.32 


435,100 
16,241,600 
3632.84 


2,067,500 
10,197,700 
+- 393.24 


15,808,100 
49,529,200 
+ 213.32 


145 
222 

+ 53.10 
104 
134 

+ 28.85 
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‘ WHEN THE MARRIED quarters at Cate nietoeid’ are 


completed, they will provide accommodation for 2.500 
families. 





1941 


577,692 
457,401 


Nova Scotia 
New Brunswick 


* Estimates. 





Population 


642,584 
515,697 


1957* 
702,000 
565,000 

99,000 


1956 
694,717 
“554,616 
99,285 


1951 


98,429 








the port of Saint John and 
about 55 miles by road. 
Now nearing final 
of construction, the camp 
accommodates some _ 5,000 
troops in permanent bil- 
lets, comprised of an armored 
regiment, an artillery regi- 
ment, an infantry battalion 
and a signals squadron, as 
well as Royal Canadian Army 
Service Corps depot, a Royal 


stages 


‘Canadian Ordinance Corps 


depot and a Royal Canadian 
Electrical and Mechanical 
Engineers workshop. 

Married quarter facilities, 
when completed, will provide 
accommodation for 2,500 
families. 

The over-all cost of con- 
structing the camp will be 
about $100 million. In addi- 
tion it will require about $15 
million annually for upkeep. 

Other army installations 
in the area: 

Camp Aldershot in 
Scotia’s Annapolis Valley, 
near Kentville, It now ac- 
commodates a battalion of 
The Black Watch of Canada. 
The camp stretches over 
2,800 acres of rolling terrain, 
well suited for training. 

Camp Utopia, a few miles 
east of Saint John, N.B., is 
used mainly for the training 
of members of the Canadian 
Army (Militia) during the 
summer months. 


Nova 


RCAF Command 


Of the approximately 4,200 
RCAF officers and airmen 
based in the Maritimes, more 
than half are serving in 
Maritime Air Command, 

One of the RCAF’s seven 
commands, it has its head- 
quarters in Halifax and di- 
rects RCAF activity in the 
field of anti-submarine oner- 
ations, convoy escort and 
naval co-operation duties. 

With the first quantity de- 
liveries of the Canadair Argus 
to the operational squadrons, 
the Command is soon to em- 
bark on a $14 million con- 
struction program at two of 
its eastern bases to accom- 
modate the huge submarine- 
killer, largest aircraft ever 
built in Canada, 

The program calls for the 
construction of three hangars, 
an armament storage facility 
and associated services to 
support the Maritime opera- 
tions at both RCAF stations 
Greenwood, N.S., and Sum- 
merside, P.E.I. It also calls 
for the construction of a con- 
trol tower at Greenwood. 


Running a close second in 








size to the Maritime Air Com- 
mand is RCAF Air Defence 
Command with its large sta- 
tion and fighter operational 
training unit at Chatham, 
N.B., and its string of smaller 
units scattered throughout 
the three provinces. 
Combined, these two com- 
mands control the majority 
of the 30-odd stations,  Squad- 


en = ee _——- — 


A NEW 


rons, units and detachments 
in the Maritimes. 

Annual payroll of RCAF 
personnel manning these 
bases is estimated to be 
about $15 million. 

In addition to service per- 
sonnel, the RCAF employs a 
Civilian staff at most of its 
bases. Approximately 1,200 
civilians now are employed 
by the RCAF in the area 





Drivers 
Learning 


Safety 


New Briinswick’s motor 
vehicle operators are learning 
safety—both in driving habits 
and in keeping vehicle main- 
tenance standards at an effi- 
cient level. So reports the 
New Brunswick Safety 
League. 

Against a background of 
improvement in 1957 the 
league has charted a new 
safety drive for 1958. 

The objectives: 
® Driver education in 
ondary schools, 
® Compulsory periodic in- 
spection of vehicles. 
® More thorough driver ex- 


sec- 





dies 


BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 
OF 
BANK NOTES « BONDS +: STOCK CERTIFICATES 


STAMPS +» DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 
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amination’ before licensing 
® Better chemical and scien- 
tific tests to disclose alcohol- 
ism. 

® Graduated speed limit 


re ee 


program 
f rigid enforcement of high- 


vay laws on the highway: 





INDUSTRIAL 


SITE? 


Central Nova Scotia is 


your industry and a good place for 


a good place 


ya 


groan 


for 


16 


live. More factual and detailed information 


may be obtained by 


Quiries to: 


addressing your 


ine 


THE PRESIDENT, 

NOVA SCOTIA LIGHT AND POWER 
COMPANY LIMITED, 

HALIFAX, NOVA SCOTIA 


in the Springhill ~— Oxford orea you || 
find plenty of industrial sites which offer 
leal conditions for many forms of in- 
dustry, including those with the ability 
and incentive to compete nationally, 


In this oreo there is ava lable an in- 
dustriows and intelligent labour force of 
both men and women. 


Land, air and sea transportation facilities 
ore available and cdequate. The deep- 
sea port of Pugwash is near to the mar- 


kets ond raw materials of the world 


Central of ba! 


minina 


Novo Scotia is an area 


anced economy, with lumbering, 


agriculture and fishing in the forefront 


near to on abundance of 
kinds 


This areo is 


raw materials of severa! 


Power needs are served by Nova Scotia 
Light and Power Company limited whose 
long range planning assures on abun 
dance of low cost power for present ond 
future needs 




















Steel and Alloy Castings 
® Corrugated Steel Culvert Pipe @ Mining and Contracting Equipment @ Machining 


NEW GLASGOW 


LIMITED 


@ Forgings 


® Structural Steel Bridges and Buildings 


MARITIME STEEL & FOUNDRIES 


P&H Power Shovels and Cranes 


NOVA SCOTIA 
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Out Foxed? 


ue 


Not According to 


Like the chemise look in 
dresses, the silver fox may be 
on the threshold of a major 
comeback as an important 
fashion item in milady’s 
wardrobe. 

That’s the speculation in 
some fashion circles. 

While there are no sure in- 
dicators, fashion experts note 
silver fox is being seen in 
increasing quantity both in 
Hollywood and New York. 

In addition there’s a feel- 
ing that the popularity of 
mink, with the exception of 
wild mink and the new pas- 
tel shades of ranch mink, 
may be waning. 

It could add up to a new 
day for the silver fox, which 
last held the fashion spotlight 
in the late ’30s, only to fall 
abruptly from favor early in 
the war. 

If the silver fox can edge 
its way back into the fashion 
world’s good graces, it would 
give a big lift to the economy 
of Prince Edward Island, 
once the hub of fox-ranching 
on this continent. 

Sale of dressed foxes is ris- 
ing. 

This is the latest word 
from officials of the Canadian 
National Silver Fox Breeders 
Association in Summerside, 
P.E.I, 

From the turn of the cen- 
tury until World War II, the 
fox industry earned millions 
of dollars for the island prov- 
ince and the name of P.E.I. 
was famous in the fashion 
centres of the world. 

Then came the change. 
Fashion dictated long-haired 
pelts were out. The sleek 
mink won public acceptance 
and, .overnight, an industry 
died. 

There are only a handful 
of fox ranchers operating in 
P.E.I. now but should a boom 
take place, they are prepared 
to furnish the industry with 
an outstanding basic strain. 

Not Sentiment 

Ask these ranchérs if lhe 
fox is coming back and you'll 
find a diversity of opinion. It 
ranges from “‘we hope so” to 
“TI can’t see it.” 

But it hardly seems cred- 
ible that these’ ranchers 
would continue operations 
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SOON TO open for the summer, New Brunswick’s new School of Art and Crafts in 

Fundy National Park has been drawing tourists from as far away as the West Coast. Star 

pupil at weaving was a retired Anglican bishop, who came from California for two 
weeks and stayed two months, 
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1S THE SILVER FOX making a comeback in the fashion 


ae 


world? Some fashion experts think so. This is a picture 
of the good old days, when a pair of silver fox fetched 
2,000 in the “roaring twenties.” 


for purely sentimental rea- 
sons. 

Lt.-Col. D. A. MacKinnon, 
of Charlottetown told FP that 
the story of silver fox was so 
fantastic that it “reads like a 
fairy tale.” 

Charles Dalton, a Tig..ish, 
P.E.I., farmer who later be- 
came lieutenant-governor of 
the province, is credited with 
being the first man to be suc- 
cessful in breeding foxes in 
captivity. 

Col. MacKinnon states that 
Dalton bought a pair of dark 
silvers in 1883 from John 
Martin of Lot Forty. From 
this pair he managed to get 
two litters. An industry was 
born. 


The founder of the indus- 


ytry was soon to learn that it 


was difficult to breed the an- 
imals in captivity and com- 
menced ranching “them as 
nearly as possible under nat- 
ural conditions.” 

He entered into a partner- 
ship with Robert Oulton of 
New Brunswick, set up ms 
pens on Cherry Island in 
Western P.E.I. A multi-mil- 
lon-dollar industry began to 
take shape. 

“To this day,’ Col. Mac- 
Kinnon states, “it is not 
known how many men made 
fortunes, or how many were 
financially ruined through 
foxes. Few persons will ever 
forget the mad scramble for 
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Hobby in the Home 


Visitors to New Brunswick 
this vear can watch handi- 
craft experts at work in their 
cwn homes. 

This is the newest idea of 
dynamic Dr, Ivan H. Crowell, 
director of the Handicrafts 
Branch of the Department of 
Industry and Development. 

He has helped organize 
eight communities of crafts- 
men in the province and tour- 
ists are being encouraged to 
see the craftsmen at work 

This is in addition to the 
scheme at Fundy Park where 
tourists can themselves be 
taught crafts. 

Dr. Crowell has published 
a booklet on the handicraft 
activities in New Brunswick. 
Visitors may obtain this from 
his office in Fredericton. The 
book iist the community 
craft groups. “~ — 

Each community has 
tral display room or building. 


a Cen- 


~ 


When the visitor sees work 
that interests him, he can be 
directed to the home of the 
craftsman. 

A community group never 
has less than six persons in- 
volved and the largest in Ed- 
mundston, has 95 workers. 
Craft centres have been 
established in Sussex, Wood- 
stock, Hampton, Moncton, Al- 
bert, St. Stephen and St. 
Andrews as well as Edmund- 
ston. 

The most 
is at Sussex where the craft 
display is in a red salt box 
type barn at the Holland 
Farm home of Mr. and Mrs. 
Barth Wttewaal!. 

The Wttewaalls, natives of 
Holland, bezan metal work- 
ing as a hobby and are now 


yey * 
craitsmen 


recentiy opencd 


enthusiastic 

All the comm 
clude weavers and hand knit 
ters, 


sat 
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leather- 
shell craft 
jewelry, 
enamels, wood carving. cork 


craft. alnting. wrought Iron 


Other 
work, 


basketry, 


Craits ale 
ceramics. 


metals. 


and hooked rugs. 

Dr. Crowell has been 
working for several vears to 
make handicrafts into big 
business in New Brunswick. 
Last year a trade fair was 
held in Saint John which re- 
sulted in orders amounting to 
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ver $1 million for the crafts- 
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ome Experts 


wealth and position when de- 
clared dividends shot up as 
high as 1,000°% and the eyes 
of the world were focused on 
P.E.I.” 

Record Price 

In 1910, Dalton received 
upwards of $2,400 for a top 
pelt out of a 24-pelt ship- 
ment to C. M. Lampson end 
Co., London, Eng. This is the 
highest recorded price for 
pelts. 

The highest price received 
for a pair of live foxes went 
to another island rancher, 
B. I. Raynor—$32,500. 

Prince Edward Island lit- 
erally went “fox-crazy” and 
in the early part of the 20th 
century when Raynor and 
other ranchers cancelled a 
verbal agreement not to sell 
live foxes, companies were 
formed and mushroomed ov- 
ernight into big business. 

In 1910 Raynor sold a pair 
of foxes to. the Willow Hill 
ranch of Summerside for 
$4,000. 

And 12 years 
earnings from this pair 
$320,000. 

In addition, the Willow Hill 
ranch paid for a plant of 100 
pens, fitted it with build- 
ings, meat house, dwelling 
house and barns and had 50 
pairs of breeding foxes on 
hand. 

Col. MacKinnon recalls the 
time that Raynor found him- 
self short one pair of his 
famous basic strain of foxes 
to meet a $600,000 commit= 


later the 
Was 


ment and had to buy back a- 


pair of his own foxes for the 
price of $22,000. 
The president of the Can- 





KNOWLEDGE CHARACTER LEADERSHIP 


Directed by the Jesuit Fathers 


Degrees in Arts, Commerce, Science, Social Work, Education 
Diplomas in Engineering, Journalism, 
Pre-Law, Pre-Medicine, © 
Pre-Dentistry, Pre-Pharmacy 


Modern residence facilities for men 
—Complete athletic program 
—Evening and summer sessions 
—(CGraduate placement department 
—Scholarships and bursaries 
—Annual tuition and residence approximately $800.00. 


For information write: 
The Registrar, 
Saint Mary's University, 
Halifax, Neve Scotia 
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business on its own and de- 
veloped a new strain. 

High pressure advertising 
that ran into millions of dol- 
lars pushed the Canadian fox 
off the U. S. market. 

However, the industry con- 
tinued at a brisk pace only to 
r another setback when 
the lid blew off Wall St. in 
1929. 

It rallied again in the early 
"30s but the Second World 
War put the mighty fox down 
for the count. 

He wasn’t even paying for 
his feed. . 

No one can accurately 
tell what the future holds for 
long-haired furs but if sales 
any indication, George 
Callbeck, manager of the 
Canadian National Silver Fox 
Breeders Association in Sume- 
| merside, has some encourage. 
merside. ing news. 

Callbeck told FP that New 
York reports that sale of fox 
pelts (blues, reds, whites and 
silvers) almost doubled dur- 
ing the two-vear period from 
1955 to 1957. 


inexhaustible supply of 


p -—— 
ada Fox Exchange, which was soaring. In 1913, the last pair an 
establish new 


Col. MacKinnon’s official ca- of pups was sold in the fall money to 
pacity at that time, has a for $17,500 and dozens of ranches.” 
vivid recollection of the hec- pairs changed hands at $16,- Then came the crash. 

tic days before the First 000. With the outbreak of war, 
"oe baie ad ae Se prices of breeding stock 
tha emniend pecleds being and Canada ead. com... “ONONe to Gus SRB toe 
nibs este meee oe ay " , sometimes even one tenth-of 
received for silver fox ells, panies, by ‘the doven were their previous value because 
= aos das | of the loss of the London 
market. 

Poorly formed companies 
became insolvent. Sharehold- 
ers were left with worthless 
certificates. 


Many Companies 
“Money poured in from the 


suffe 


penenenagneet 


Money for Old Fox 


Declared fox firm dividends published in the daily 
press Sept. 25, 1913, were enough to make anyone feel 
like hauling their life savings from under the mattress 
and taking the plunge. 

Here is an example: 


To protect ranchers and in- 
vestors who had not already 
been ruined, the Silver Fox 
Breeders Association of P.E.] 

Dividend was organized. Five 
Authorized Capital Of later, the parent body, the 
$100.000 290) Canadian National! Silver Fox 

50.000 145 Breeders Association 

20,000 900 formed with offices in Sum- 

60,000 369 

625.000 40) A new market 

50,000 200 in-the U. S. and foxes again 

190,000 60 brought pelt prices as high 
1,000 as $1,500. 

During the “roaring ’20s,” 
the U. S. went into the fox 


fo! C= 


years are 


Ranch 

Bunbury 

Spring Park 
Peerless 
Prospect 

Dalton 

Murray Harbour 
Union 

Rosemont 
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VIR. BUYER 
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CHECK-LIST » 


for shipping container and 
paperboard requirements 


Keep if on hand for use throughout the year 


BATHURST offers you a FULL LINE 


of corrugated and wood containers, other corrugated 
specialties, and paperboard products 


check what BATHURST can do for YOU 


CORRUGATED CONTAINERS 


[) Standard Slotted 
[-} Special Slotted 


[] Slide (top, side or end opening) 


[} Telescope 

[| Die Cut 

| |} Panel Wrap 
|] Cut-Out Wrap 


[] Multitrip Container 


["] Display Shipper 


[| Flanged Tray 


[J Self-Locking Tray 
|} Produce Packages, all kinds 


All the above containers can be supplied ® 
with a wox coating or laminated with c 
oluminum foil or glassine. Printed by one-, . 
two-, three- or four-color process. Overall 
solid colors and distinctive designs avail- 
oble—wood grain, linen weave or your 
own choice on request. For extra strength 
we suggest our 'Rigid-Flute’ boord. 


CORRUGATED CONTAINER 
INTERIOR PACKING 


Liners 
[") Partitions 
[) Pads 
[| Scored Sheets 


Laminated Built-up Pads 
[| Interlocking Scored and Slotted Sheets 
Lj Die Cut Interior Packing 


PAPERBOARD AND PULP 
(MILLS DIVISION) 

[) Kraft Linerboards 

[] BCM (Bathurst Corrugating Material) 
[] Patent Coated Boards 

[} Bleached Manilla Boards 

[] Screenings Boards 

[] Pulp Boards 

[] Colored Boards 

[] Specialty Boards 

[] Strong Unbleached Sulphite Pulp 
[}] Groundwood Pulp 


OTHER CORRUGATED SPECIALTIES 


[] Experidable Pallets 

[] Display Stands—Counter ond Floor 
[] End Protectors for Fine Poper Rolls 
[| Sheets for Panels, Covers, etc. 

[ | Expendable Reels 


[) Panels for storage, toy chests, 
wardrobes, etc. 


[_] Single-faced Rolls 
[| Paige-style Filing Boxes 


["] CHIPBOARD PARTITIONS 
WIREBOUND BOXES AND CRATES 


[|] 4-One style (Twisted Wire Closure} i ‘ 
] Rock-Fastener style (Looped Wire Closure) eres Oe nee eS 


[| All-Bound style (Looped Wire Closure 1035 Hodge Street 
ond Looped Wire Ends) Riverside 4-6461 


Combination Wood-Corrugated 000 Gerrerd St. fas® 

, HOword 11-9494 
Fruit and Vegetable 

Cavell Avenve 
Poultry Liberty 4-2846 
Bottle Carrier 
[ }] Storage 

| Field 

| Expendable Tote Box 

| Pallets, Permanent, or Expendable 


[|] CLEATED CORRUGATED BOXES 
["] PLYWOOD BOXES 
[_] NAILED WOOD BOXES 


ST. LAURENT, Que. 
TORONTO, Ont, 


HAMILTON, Ont. 


BATHURST PAPER SALES LIMITED® 

for poperboord and pu'p products 
Heed Seles Offices 760 Sun Life Building 
Montreal 
UNiversity 6-783} 
1035 Hodge Stree? 
St. Levrent, Que. 
Riverside 4-646] 
1000 Gerrard St. Eos? 
Toronto, Ont. 


HOwerd 1-9494 


Quebec and Maritimes: 


Onterios 














"Subsidiaries of 


ATHURS T 


POWER & PAPER COMPANY LIMITED 
Sales Offices: Montreal, Toronto, Hamilton e Container Plants, Corrugated Products: 
St. Laurent and Montreal, Que., and Toronto, Hamilton, Whitby, Ont. e Container Plants, 
Wood Products: Montreal, Que., and Toronto, Ont, Paperboard and Pulp Mills: Bathurst, N.B. 











soft, long-wearing undergar- 
ments which fit neatly and 
perfectly always appeal. Every- 
one’s needs can be satisfied 
from our complete stock of 


STANFIELD’S 


Unshrinkable 


UNDERWEAR 


Full length, knee and elbow length, 
and sleeveless. All weights from 
lightest Silkowool to heaviest. 


Also, Stanfield’s Adjustable Com- 
binations and Adjustable Sleepers 
for growing children. 


. 
<> 








June 28,1958 THE FINANCIAL POST 47 








There’s much talk of ex- 
pansion of forest-use indus- 
tries in the Maritimes. 


This reflects: 


® The known availability in 
Nova Scotia and New Bruns- 
wick of unused forest re- 
sources. 


f 


® The long-run optimism oi: 
the pulp and paper industry, 
which is still talking of 
growth at a time when an 
easing in demand has left 
output considerably below 
capacity. 


Under discussion: 





> A $40 million pulp mill in 


success story of Stanfield’s of Truro. eastern. Nova Scotia (oreb- 


ably on the Strait of Canso) 
belonging to Nova Scotia 


j » 2 ‘ hs Pulp Ltd., backed by Swed- 
ude qSe ee vy en's Stora Kopparberg organ- 


iZation. 





Company's intention is to 
start construction before mid- 


pulp daily, Current comple- 


¢ 9 1959 of a mill capable of 
} ® turning out more than 300 
9 4 tons of high-gfade bleached 

? 


The visitor to the Mari- ed for $1.75 and lasted—near 
times hears much of the enough—“forever.”’ 
problems facing manufactur- By 1893 the lure of selling 
ers in the area. to the rest of Canada began 
to attract Stanfield. In 1897- 
1908 salesmen were sent 
west. First big sales came 
from the Klondike gold rush. 
About that time Charles 
Stanfield was bought out by 
his two sons. 

In 1900 lighter, more “re- 
fined” underwear was being 

An oft-mentioned example produced, The term “un- 

oft- Pd eXé > Dtentine tet it ee aie 
is the old-established firm of eg -l the com- 
Stanfield's Ltd. It was 1908 when the 


Freight rates are constant- 
ly discussed — and blamed— 
by those having trouble sell- 
ing in outside markets. 

Yet there are exceptions, 
the companies that have 
managed to overcome admit- 
tedly great geographical dif- 
ficulties, 


A visit to its plant at western sales gains were con- 
Truro, N.S., reveals a story solidated. The firm had be- 
of hard work and some come a public company two 
amazing results, years earlier to raise the nec- 

Today the firm has sales essary money. 
somewhere in the $5 million Four salesmen were per- 
to $10 million range— it re- manently based in the West, 
fuses to be more specific. along with two in Ontario 
And over half of those are and one in. Quebec, Thus 
West of Port Arthur! Stanfield’s became the first 

What is the secret? How underwear maker to work 
can a Maritimes-based firm directly with the retailers, 
so successfully beat the dis- missing out brokers who 
tance and __ transportation often handle several dozen 
problem? different lines. 


Hard Selling a Paid Off at 
The answer seems to lie in That system paid divi- 
@n aggressive spirit of hard- dends. lhe ow plugged 
seil that began over 60 years BWSY, PIONCCEING hard-sell. 
aco. ed a ag rg a ee 
‘oii opical. In July, —when 
my Pome i a fa the nation smelled war vic- 
“ tory in the air—Stanfleld’s 
Edward stand. He had gone was in the middle of a major 
there originally from Brad- alee commeian 
ford, England, to set up in “" oh — _ Sed 
; t sent out a series of sug- 
the woolen business, gested advertisements and 
First production at the displays to dealers. The cov- 
new Truro plant was ladies’ ering instructions read in 
knitted underwear. It was part: 
the thick, warm stuff that “When a ‘Big Drive’ is 
pioneers needed so badly, It projected, details are worked 
Was made from _ untreated out with infinite care. 
wool — still with its natural “Every possible con- 
grease — that provided com- tingency is provided for. 
plete, if somewhat messy, Every man, from generals of 
protection from the elements. divisions to bombers and 
Woolen cardigans, too, wire-cutters, knows exactly 
were produced which -etail- what is expected of him. 


-_ - -_ —_ a = —E ———— 





4 REASONS 
WHY you 


should advertise 
in 
The ATLANTIC ADVOCATE 


NOVA SCOTIA e PRINCE EDWARD ISLAND 
NEW BRUNSWICK ° NEWFOUNDLAND 


e THE ATLANTIC PROVINCES are on the 
way to a new expanding economy — the boom 
is beginning. Men who think of tomorrow: 
look to the Atlantic today. 


THE ATLANTIC ADVOCATE has the most 
economical concentrated coverage of the four 
Atlantic provinces. One Magazine — Four 
markets. 


THE ATLANTIC ADVOCATE is subscribed 
to, and read py the heads of federal, provincial 
and municipal governments and the top execu- 
tives in business — and is the family magazine 
of the Atlantic area. ) 

THE ATLANTIC ADVOCATE ‘circulation is 
increasing steadily and surely. 60% increase 
in the past six months. 


OVER 16,000 COPIES MONTHLY 
AND STILL GROWING DAILY 


TNE ATLANTIC ADVOCATE 
Gleaner Building 


FREDERICTON _— NEW BRUNSWICK 








tion target: Late 1961. 
Watches are timed to the sec- 
ond. And when the word 
comes ‘advance,’ the sweep is 
irresistible, 


> A paper mill at Lancaster, 
N.B., a Saint John suburb, 
backed by Irving Pulp and 
Paper (which has a sulphite 

“Co-operation is the vital pulp mill at Saint John) and 
link in the big drives, other interests. Probable cost: 


“On co-operation, depend: $5 million to $7 million, 


. a +h ~ CLe’Haac f by > . . . . . 
much of the success of the > Already building is Irving s 
advertising campaign for $16 million bleached sulphate 
stanfield’s unshrinkable un- mill at Lancaster for 1960 
derwear, completion. Also invoived is 

“In order to secure. the Kimberly-Clark Corp. which 


-~_* 


hearty co-operation’“o! every has purchased 35°, of the 
dealer, we have prepared a capital stock of Irving Pulp 
number of advertisements to and Paper for $8.4 million 
help the dealers ‘over the Canadian. 

top.’ These ads can be used K-C will buy a portion of 
by ‘dealers in whole or in its pulp requirements from 
part, as they prefer.” Irving. 

Since then Stanfield’s has 
kept in the front rank in its 
field. In 1926 it moved into 
ladies’ lingerie -~ with its 
fast-moving changes of style 
and demand ® 650,000 tons of pulp, about 

Sock Boas 6°, of the Canadian total. 


Over-all, here are approxi- 
mate production figures for 
Nova Scotia and,New Bruns- 
wick. combined, in 1957: 


Today it produces sport ®@ 400,000 tons of newsprint 
shirts, T-shirts and a host of about 6° of the total. 
other clothes. The old reli- 
able “long johns” still come 
out - but have long since 
taken a back seat. 


® 150,000 tons of other paper 
and board. 

There are four pulp and/or 
paper mills in Nova Scotia 
and seven in New Brunswick. 
: In 1956 they had a com- 
grandson of the founder, told Linadl tated af 5.000 emnlov- 
FP: ees. excluding woodworkers, 

“There are certainly dis- paid salaries and wages of $23 
advantages to being located million, turned out products 
in .the Maritimes. Many of with selling value of $123 
our costs are higher than million, with New Brunswick 
they would be in Ontario or accounting for over 80°, of 
Quebec. the latter figure 


Vine rarpant Ra11rTA>c ‘NtTA 
wiOre recent heures CoOvet- 


Charnes Stanfield, the pres- 
ent vice-president and a 


“But we gain in having a 
stable labor force, many of ing all forest products indi- 
whom are sons or daughters cate the New Brunswick 
or grandsons and grand- industry is worth something 
daughters of previous em- like $150 million vearly, with 
ployees. That sort of thing is some $95 million being ex- 
important, ported last year. 


7 4+} " ty» + r . et or ot 
ad } 7 lh, 51 ‘ is < i Vi 
We find } nard to come ith (lie bi \ {Udi ce 


pete in Ontario and Quebec, 
but out west the difference in 
our shipping costs become 


less important. 


year, total value of wood 
product exports from the 
province was around $26 mil- 
lion compared with $28 mil- 
lion in corresponding 1957. 

Big reason for the drop has 
been the softer demand for 


“And we have to stay on 
our toes. We pioneered at- 
tractive ackag ne for un- , 

_ - pulp and paper products 
derwear. Underwear doesn’t ; 

: ‘ ‘ On the up side, is the 
make much of a display. But re ’ Por 

, ) rr : growing U.S. demand fo 
mrs } 1} ’ ' ! yes ‘ { > 
wrap it up colorfully and th Christmas trees which is 
retailer has something ; 


¢ worth 
showing 


timulating an expanding 
business in the Maritimes 
“Our latest idea is ulp and paper operators 
alike pyjamas for mothers, in New Brunswick include 
fathers and children. We wi Bathurst Power and Paper 
be pushing them hard next Co. with mill at Bathurst; 
winter.” Fras¢r Companies Ltd. at 
These tactics—active sel] Edmundston: Fraser Com- 
ing and keeping up with th panies at Neweastle: Irving 
newest ideas and fads—h: Pulp and Paper: New Bruns- 
kept Stanfield’s sales an wick International Paper Co. 
production surging. at Dalhousie; Restigouche 





Employment. Salaries 


(1949-100) 
EMPLOYMENT 
Mar. 1, 1957 
97.8 
103.3 


Nova Scotia 
New Brunswick 
m & f : 
PAYROLLS 

Mer. 1.1958 Mar 


Nova Scotia ce eae a 144.0 
New Brunswick ....... Oe er ~ 149.4 
oo 2 Ss ' » alti 9.8 














Maritime Spending 


EXPENDITURES 
(millions of dollars) 
1945 1955 
Nova Scotia a 16.8 48.) 
New Brunswick ; 12.5 47.8 
PE : 2.5 7.4 

REVIONUES 

(millions of dollars) 
1945 1955 
Nova Scotio ‘ ; 19.0 54.3 
New Brunswic - , 14.2 52.7 
2.5 8.0 
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Pulp And Paper 
Big Expansion Plans 


Co., now a division of Fraser 
Companies, at Atholville; St. 
George Pulp and Paper Co. 
at St. George. 

In Nova Scotia: 

Halifax Power and Pulp 
Co, at Sheet Harbor; Mersey 
Paper Co. of the huge Bo- 
waters organization, at Liver- 
pool; Minas Basin Pulp and 
Power Co, at Hantsport; La 
Have Pulp Co. at New Ger- 
many, 

New Erunswick Interna- 
tional, a Canadian Interna- 
tional Paper subsidiary, has 
been active in keeping Baie 
des Chaleurs open for news- 
print shipments from Dal- 
housie during the _ winter, 
thus lessening inventory 
problems at both the suppl) 
and demand ends. 


Forest Study 


Recent big forestry news 
from the Maritimes was a 
definitive study done by the 
New Brunswick Forest De- 
velopment Commission. 

it should be a blueprint for 
future intelligent forest use. 


Technical Aid 

As a result of the commis- 
sion’s work it seems likely in 
the future that small wood- 
using industries will get more 
encouragement to est 
themseives through technica] 
aid from the government. 

Here is the commission's 
measurement of New Bruns- 
wick resources: 

some 14.8 million acres of 
forest covering 83°, 
land area compared with 
Canadian figure of 64°,. 
province has 1.5% 
ada’s forest area, 3.6°, 
accessible forest and 6.5°; of 
the annual wood cut. The 
province’s cut is around 2 
million cunits yearly (a 
cunit being 100 cu. ft. of solid 
wood measured under the 
bark). 


) 
~ 
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New B-unswick is of spe- 
cial interest to the national 
pulp and paper industry in 
another respect — aerial! 
spraying of the budworm, an 
insect-Killer of forests. 

Budworm infestation § in 
New Brunswick has been 
severe in the past six years. 





MALAGASH SALT COMPANY, LIMITED 


MINED ROCK SALT FOR 


Ice Control On Streets and Highways 
General Industrial Purposes 
Fish Processing 
Railway Refrigeration and Track Salt 
. 
Head Office 


PLGWASH 
NOVA SCOTIA 


Seles Agenis 


THE CANADIAN SALT CO. LTD. 
SAINT JOHN - MONTREAL - QUEBEC CITY - TORONTO 








YWACADIAN 


throughout 
NOVA SCOTIA 


To best see and #njoy Nova 
Scotia’s scenic beauty, travel by 
highway— @acaoian. Whether 
travelling for business or on 
vacation, the Comfort, Conveni- 
ence and Economy of bus travel 
in Nova Scotia is of the highest 
standard. Dailyj connections are 
made to points throughout North 


America. 


IN ACADIAN LAND.... 


GSACADIAN 


Scene: The Angus Ll. MacDonald Bridge, shown above, is the second 
longest suspension bridge in the British Commonweaith, 
connecting Halifax, Nova Scotias capite with the Town 
of Dartmouth. 


@ Special fares to Commercial travellers. Write for 
Time Tables and map of routes to Ralph A. Pepper, 
Traffic & Sales Director at 


ACADIAN LINES LIMITED 


HEAD OFFICE: 100 SACKVILLE STREET, HALIFAX, NOVA SCOTIA 








announcing the 


FIRST CANADIAN MADE 


Te mma 


—_ 
et tts 


AV A\LABL 


—_— 


ee o- 


a dust! 
qadian In 
it by CA eDIATE DE 


Ui 
canadian ® 


built in association with 


MARITIME STEEL AND FOUNDRIES LIMITED 
NEw GLascow, Nova SCOTIA 


Watch the Canadian-made P&H 155A at work behind a 
shovel, hoe or crane and you'll never settle for anything 
less! This versatile P&H crawler machine out-digs, out- 


lifts, out-loads and out-performs any other machine in 


the '.-yard class. Its P&H designed features pay off in 

fast working efficiency on every job: 

¢ Triple safe P«xH planetary boom hoist for pre- 
cision lowering of boom under power - 


e PsH exclusive independent swing and propel 
for simultaneous motions 


e Anti-friction bearings and power box design 








(5) /2 YARD EXCAVATORS 


with all parts running in oil 


e True tractor-type crawlers for greater mobility 
—easier maintenance 


¢ PsH exclusive drum arrangement for quick 
change to any attachment 


The powerful 155A is built to traditional P&H quality 
standards by Canadian craftsmen using all-welded con- 
struction with the finest quality alloy steels. Its high 
production, operating and maintenance economy assure 
a*profitable return on your investment. 


¥ HARNISCHFEGER CORPORATION oF CANADA LIMITED 


TORONTO, ONTARIO, CANADA 


See your P&H Distributor 


ALBERTA — Ferguson Supply Alberto 
BRITISH COLUMBIA — Wesicoast Equipment Limited, 3665 East Broadwoy, 


Vancouver 


MANITOBA — Prairie Equipment & Radiators, Lid., 310-314 Burnell Street, 


, ~ «= 
WV pes 


NEWFOUNDLAND ——~ Dominion Machinery & Eavipment Co., Lid., P.O. Box 


907, St. John's 


Ltd., 4632 First Street, S$.E., Caigary NOVA SCOTIA —— Coleman Machinery Co. lid, P.O. Box 445, Halifax 


ONTARIO — Federc! Eavipment of Canada Limited, 55 Industrie! Street, 


Toronto (leaside) 17 


QUEBEC — Accessories Machinery Limited, 8751 St. Lawrence Boulevard, 
Montreal 14, 


SASKATCHEWAN — Kramer Tractor Compony Lid., P.O. Drawer 707, Regine 


NEW BRUNSWICK —— La Hove Equipment itd., Fredericton. 
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UNIVERSITY 


OF 


NEW BRUNSWICK 





A modern waiversity for men ond women, situated in 
Fredericton, the beautiful capital city of New Brunswice. 
The Faculty of Low is mointeined in Saint Jona. 


GRADUATE AND UNDERGRADUATE 
DEGREE COURSES 


Aits {8.A., PA_A ); Sciences (8 Se., M.Sc., Ph.D.); En- 
gineering — Civil, Mochonice!l, Electrical (B.Sc., M.Sc.); 
Forestry (B.Sc., M.Sc.); Lew (8.C.1.); Education (8.8¢., 
M.Ed., B. of Teaching); Business Administration (8.8.A.) 
Physical Education (8.Phys. Ed.) . 


(Three-year Certificate Courses available in Chemical and 


Mining Engineering) 


For full particulars about courses, scholarships 
and other academic information, write: 


THE REGISTRAR 
UNIVERSITY OF NEW BRUNSWICK 
Fredericton, N.B8. 


, 























Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s pape cron s—ss other business- 
men do — through The Financial Here is Canada’s most 
comprehensive business news service, Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it bee ou — trends and 
developments across the nation. Yearly by mail in Canada, $6; 
here $7 yearly. 


DOSCO’s BASIC STEEL producing Open Hearth furnaces are of the tilting kind. ..This 
225-ton furnace is one of six in the department with an annual open hearth capacity of 


900,000 tons. 


Doseo Influence 
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TRUCK AND STORAGE 


TANKS 


Stenpro designed and built tank trucks are in 
operation in all districts of the Atlantic Provinces 
and in Eastern Quebec. Stenpro fuel oil and gaso- 
line storage tanks from -100 to 1,000,000 gallons — 
built to Underwriters’ specification or American 
Petroleum Institute specification — also find ready 
acceptance throughout ‘Eastern Canada. For quick 
seryice and highest quality on tankage require- 
ments, contact STENPRO. 


STENPRO OIL BURNERS 


Stenpro domestic fuel oil 
burners are available in 
three models, tried and 
tested from years of suc- 
cessful operation in the 
Atlantic Provinces. Finest 
quality components, plus 
incorporation of tates! de- 
velopments, have improved 
efficiency — the primary 
consideration in the manv- 
facture of Stenpre oii 
Burners. 


ROLLS-ROYCE DIESEL ENGINES.., 


As Distributers in the 


Atlantic Previnces fer 
Rolls-Royce Marine Die- 
seis, STENPRO Ras 
now ovtfitted a sub- 
stantial! number ef new 
fishing craft with these 
rf svperb eéngines. Re- 
sults speak for them- 
selves — and the list 
of satisfied Relis-Royce 
users steadily grews. 
Industrial users, tee, 
are prefiting substen- 
tially frem the re- 
markable performance 
— pivs ecenemy of Rells- 


Royce Engines. 


PERKINS DIESEL ENGINES 


Fast becoming the 


choice of the small 
fishermen throughout 
the Atlantic Provinces 
as well as the choice of 
many Government De- 
partments which re- 
quire reliable diesel en- 
gines for patrol creft, 
etc Stenpro - Perkins 
marine diesel engines 
can now be found in 
large numbers through- 
out Eastern Canada. 
Perkins diesel engines 
previde much needed 
economy for truck, bus, 


and other industrial 
uses. 


STENPRO facilities at Liverpool, N. S. include a 
1400-ton marine railway drydock, plus excellent 
ship repair facilities Stenpro manufactures a 
wide range of marine fittings, fabricated stee! 
products, etc., and distributes a complete range 
of oil heat equipment, marine electronic equip- 
ment, etc. Inquiries are cordially invited 























akes or Breaks 18,000 


Almost any talk of the in- 
dustrial future of the Mari- 
times—and Nova Scotia in 
particular—must include the 
plans and prospects of giant 
Dominion Steel and Coal 
Corp. 

Dosco and its parent, A. V. 
Roe Canada, wield enormous 
influerice in the area. 

The slightest rz: 
cline in the company’s for- 


of de- 


‘tunes sets up a ripple of con- 


cern. Expansion news helps 
bolster the whole economy. 

When last year Roe took 
over 76°, of Dosco’s stock 
there was some frank con- 
sternation in many Maritime 
circles. Did it mean a slow 


_decline or a new beginning 


for Dosco’s over 18,000 Mar- 
itime employees” 

Roe moved quickly to give 
the old established Dosco set- 
up a face-lifting. 

In January Roe announced 
a new management reorgan- 
jzation scheme. It re-aligned 
some 23 separate Dosco com- 
panies inte four .operating 
groups: 

The Mining Division: 

Acadia Coal Co. (Stellar- 
ton, N.S.), the coal operations 
of Cumberland Railway & 
Coal Co. (Springhill, N.S.), 
Dominion Coal Co. (Sydney, 
N.S.), Dominion Limestone 
(Aguathuna, Nfid.), Domin- 
ion Wabana Ore (Bell Island, 
Nfld.), and Old Sydney Col- 
lieries (Svdney Mines, N.5.). 

Steel Production Division: 

Dominion Iron & Steel 
(Sydney, N.S.), and Seaboard 
Power Corp. (Sydney, N.S.). 

Steel Fabricating & Manu- 
facturing: 

Halifax Shipyards (Hali- 
fax, N.S.), Eastern Car Co. 
(Trenton, N.S.), James Pend- 
er & Co. (St. John, N.B.), 
Trenton Industries & Trenton 
Steelworks (both at Trenton, 
N.S.), and a number of com- 
panies in Quebec and On- 
tario. 

Transportation Division: 

Dominion Shipping Co. 
(Sydney, N.S.), Sydney & 
Louisburg Railway Co. (Syd- 
ney, N.S.) and the railway 
operation of the Cumberland 
Railway & Coal Co. (Spring- 
hill, N.S.). This division is 
also responsible for dock and 
coal stockpiling facilities. 

Sales Not Easy 

Dosco has ambitious plans 
for selling more of its coal. 
But it is not easy. 

Exports to Europe seem 
more-or-less out of the ques- 
tion for the time being. 
Europe wants coal of a low 
sulphur content—1‘. or less. 

Nova Scotia produces coal 
that is 3° or 4% sulphur. 
Europe has vast stock piles of 
its own in that category. 

Low sulphur coal is ship- 
ped to Europe from the U. 8. 

So Dosco—which produces 
90° of Nova Scotia coal— 
has had to look elsewhere. 
And elsewhere means west- 
ward into Ontario and Que- 
bec. 

At present Dosco’s coal 
market is almost exactly ev- 
enly divided between the 
Maritimes and Quebec-On- 
tario. 

How much coal can t 
ir. Central Canada 
almost entirely on the 
matter of subventions 
are worth understanding 

Prior to March 31 this vear, 
Ottawa allowed the follow- 
ing rates: 


Subvention of up to $3 per 
net ton on water-borne coal 
from Sydney to any dock on 
the St. Lawrence. 


For shipment from _ the 
docks inland, up to $1.75. 


There was also a fixed sub- 
vention for coal shipped by 
rail from Sydney of ‘45° of 
the rail freight rates up to a 
maximum of $2.50 per ton. 


By order-in-council dated 
April 1, the following sub- 
ventions came to force: 

Coal shipped by water to 
Montreal or east of Montreal 
Island, up to $3 per ton. For 
shipment inland from there, 
up to a further $2.25 per ton. 


Coal shipped west of the 
Island of Méntreal, under the 
new.~rates, is g anted a flat 
$3 per ton. Then, in addition 
to that, up to $2.25 if needed 
So in fact the new subven- 


tion can reach $5.25 a ton. 


All rail shipment 
Sydney of coal now receives 
a subvention of 60% of the 
freight rate from Sydney in- 
to Ontario and the five west- 


from 


tern counties of Quebec along, | 


the Ottawa River. There Is a 
maximum on this rate of 
$4.50 per ton. 


Some Adjustments 


A number of other adjust- 
ments were made on coal 
shipments to parts of Eastern 
Quebec. 

This new rate structure has 
opened Northeastern Ontario 
as far west as Sudbury for in- 
dustrial sales of Nova Scotia 
coal. But it has not 
in Southern or Western On- 
tario, where U. S. coal still 
comes in at a lower rate. 


helped 


The new subventions have 
been directly responsible for 
increasing Dosco’s. central 
Canadian sales some 300,000 
tons so far this year, which 
just about makes up for the 
fall-off in Maritime sales dur- 
ing the period. 

During 1957 Dosco produc- 
ed 5.3 million tons and sold 
4.7 million. The company ex- 
pects the same sales in 1958. 

But negotiations that began 
recently concerning Ontario 
Hydro could change things 
drastically for the better. 

If a suitable subvention 
structure can be reached that 
allows Nova Scotia coal into 
Ontario Hvdro’'s market, large 
sales could result within the 
next two or three years. 

The key will be if Ottawa 
feels the advantage to Nova 
Scotia is worth upping the 
subvention once more—with 
its implied risk of VU. S..re- 
prisals. 

A subvention of that size 
would open many other big 
markets in Ontario. 

The other mainstay of Dos- 
co’s Maritime enterprise is 
basic steel. Right now the 


at 75° ingot capacity. 

Last July a new open 
hearth furnace was installed 
that increased capacity. Ac- 
tual production now is about 
90) of last year’s at this 
time, 

Total production in 1957 
was 790,000 tons—the com- 
pany s best vear. 

The smallest’ of the three 
Sydnev blast furnaces hi 
been closed down until de- 
mand grows again. 

Most of the iron ore used 
comes from Dosco’s Wabana 
operation, a lesser amount 
from Iron Ore Co. of Canada. 


The finished steel in the 
form of blooms and billets is 


shipped to processors, largely - | 


in Montreal and Toronto. 
Railway rails are rolled at 
Sydney 

Mill Concern 


The recent announcement 
that Dosco plans to build a 
rolled steel mill at Contre- 
coeur, east of Montreal, caus- 
ed serious worries in some 
Maritime circles. 

Opponents of the Roe take- 
over were quick to claim the 
move as proof positive that 
the industrial giant had no 
real interest in building the 
Maritimes. 





|_ GROWING with 
NEW BRUNSWICK ! 


More than six thousand additional tele- 
phones were installed in New Brunswick last year. 
This increased the number of telephones in the 
province to over 111,000. 


This year we are spending millions of dollars 
in order to keep pace with the growing demand for 
telephone service and meet the challenge of modern 
communication needs. 


THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 





Dosco, though at a disad- India, South Africa, Mexico 
vantage in much of the do- and Cuba 
mestic steel market, has an t's too early vet to see 
export advantage. Roe’s full plan for Dosco. 

It has maintained overseas But sweeping reorganiza- 
sales which make up roughly tion plans still under way 
a quarter of total production. suggest a supreme effort to 
Steel rails last year went to boost efficiency and sales. 


But Dosco’s answer is that 
semi-finished steel can be 
transported far more cheap- 
ly than finished; so if Sydney 
is to get a larger share of the 
Canadian steel market a 


Montreal rolling mill will 
help. 
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Most companies, according to a recent 
survey, expect their roofs to last at least 
20 years. But if it’s a Barrett Specifica- 
tion* Built-Up Roof you can expect a 
good many more years of trouble-free 
service. Actual records prove that the 


~ 


Barrett “Specification” Roof can provide 
over 40 years service. That’s mighty low 
cost protection for your investment in 


high cost equipment. " 


Hite 


How many “bonus years” in the roof over your head ? 


The uncompromising quality of the 
materials, used and applied to mect 
Barrett’s own figid specifications (the 
standard of the industry ) 1S your assur- 
ance that, when building or re-roofing 
with a Barrett roof, you can count on a 
good many bowws years of protection. 


Right now is a good time to talk with 
a Barrett r@ofing expert. | 


*Reg'd Trade Mark 
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THIS UNUSUAL MACHINE is the Fairey Rotodyne — a revolutionary, 48-seat airliner 
able to take off and land from the centres of cities. 


it’s In The Alr 





S New Planes, New Work 


Two unusual machines fly- 
ing today in Britain may soon 
put a Nova Scotia factory in- 
to the airliner and helicopter 
production race. 

They are: 

@ The Fairey Rotodyne—a 
revolutionary, 48 - seat air- 
liner able to take off and 
land from the centres of 
cities. It can carry a 4'2-ton 
payload and has a range of 
400 miles and a speed of 
200 mph. 

@ The Fairey Ultra Light, 
an insect-like little two seat- 
er helicopter now under in- 


tensive development in Brit- 
ain; may have an important 
role to play in construction 
and defence work. 

Both are products of the 
Fairey Aviation Co. of Brit- 
ain, parent of Fairey Aviation 
Co. of Canada, with its plant 
at Dartmouth, N.S. 

And both may havea big 
North American potential— 
which could almost certainly 
mean assembly, and possibly 
production, in Canada. 

Today the Canadian com- 
pany’s activities are split be- 
tween the production of hy- 
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draulic components for the 
CF-100, CF-105 and CL-28 
Argus, and a brisk overhaul 
and modification program on 
Navy Tracker and Banshee 
aircraft and RCAF Neptunes. 

To support the aircraft 
work, the company has es- 
tablished these facilities: 
> Complete precision machine 
shop together with heat treat- 
ment and plating depart- 
ments. 
> Complete pipe swaging 
equipment. 
> Sheet metal shop, including 
a 200-ton Rodgers hydraulic 
press. 
> One of the most advanced 
inspection departments in 
Eastern Canada. 

Equipment includes a Hil- 
ger measuring projector with 
an 18-in. screen, a Talyeurf 
Surface measuring  instru- 
ment which can measure to 
at least 0.0000004- in. and 
Zygio and Magnaflux equip- 
ment. An electron micrometer 
is ineluded in the machine 
shop’s facilities. 
>» Extensive dope shop area. 

Integral Part 

The company’s hydraulic 
division, an integral part of 
the facilities at Dartmouth, is 
engaged in producing Fairey 
hydro booster units. 

The division is also manu- 


facturing the Fairey Micro- 
filter, which guarantees fluid 
filtration down to four mic- 
rons (one micron equals one 
millionth of a metre}. 
Hydraulic actuators are al- 


so being produced for the . 


Canadair CL-28 and special- 
ized hydraulics are . being 
turned out for the CF-105 
Arrow. 

Equipment procurement 
and personnel] training are 
providing a facility to handle 
aircraft electrical and elec- 
tronic equipment. 

In the commercial field, 
various project studies are in 
hand, including work on a 
Fairey safety ohmmeter, de- 
signed to test explosive cir- 
cuits—with possible impor- 
tant guided missile applica- 
tions. 

The company also main- 
tains its own modern design 
office which can handle any 
necessary modification work 
—- particularly important in 
fitting out a British design 
for North American require- 
ments. 

Production of the Ultra 
Light helicopter is being dis- 
cussed initially at the rate of 
two machines a month. This, 
it is estimated, would mean 
work for between 160 and 
200 extra men. But more or- 
ders would certainly lead to 
expanded production. 

The Rotodyne, however, 
presents a rather different 
picture. It is an airliner, de- 
spite its unconventional ap- 
pearance. 

It has 
world over 
ested. 

The appeal of city-centre- 
to-city-centre direct air 
transport has long been ap- 
parent. But so far only the 
helicopter, with enormously 
high operating costs, could do 
the job. 


Like Helicopter 

The Rotodyne takes off like 
a helicopter and then flies 
like a conventional Airliner 
—making use of the lift from 
its stubby wings. 

It is powered by two Nap- 
ier Eland turbo-prop engines. 

With its 200 mph speed, the 
Rotodyne would probably get 
a passenger from downtown 
Montreal to downtown To- 
ronto quicker than if he flew 
in a,1,000-mph jet—but had 
to battle traffic in and out to 
airports at each end. 

On shorter routes, the gain 
is even more apparent. 

So far the Rotodyne has a 
clear lead in the field. Many 
pundits are calling for it to 


airline men the 
intensely inter- 
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make-as clean a sweep of its 
market as did a U. K. con- 
tender in another field—the 
Vickers Viscount. 

Present plans call for as- 
sembly and overhaul work at 
Dartmouth if a few Roto- 
dynes are ordered. 

But if it turns out to be 
another Viscount story (with 
big sales) it is quite likely al! 
North American production— 
with its different standards, 
instruments, nuts and bolts— 
might be centred in Canada, 
with U. K. handling produc- 
tion for the rest of the world 


It would mean a giant boost 
for the Canadian company. 
Over three times the present 
staff and space would prob- 
ably be needed for minimum 
production. 

There is a lot of selling to 
be done vet before the Roto- 
dyne bursts into the market 

But at present Fairey has 
virtually the only 2i t of 
its kind in the world and is 
developing it at a brisk rate. 
And in its Canadian com- 
pany it has a smali-scale— 
but complete — aircraft pro- 
duction unit. 
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Mit by Prices 


Falling metal prices have 
temporarily stalled the prom- 
ise of New  Brunswick’s 
mineral finds of a few years 
ago. But the groundwork nas 
been laid.for what promises 
to be an important addition 
to the- weakh of the Mari- 
time provinces. 

There is a lengthy spread 
between the time a mineral 
deposit is found and the time 
minerals flow to users. 

The big spurt in interest in 
New Brunswick's mineral 
possibilities came in 1953 but 
no soonerdid the mines settle 
down to trying to work out 
production methods than 
metals prices started tum- 
bling 

ne actually did start 
production. Heath Steele, the 
American Metal subsidiary in 
which International Nickel 
has a 25° interest, turned 
over on a small scaie for a 
period but ffmally gave up 
about six weeks ago. 

The Heath Steele property 
involved construction of a 
railroad which was opened 
early in 1957. 

The company has a capac- 
ity of 1,500 tons daily in its 
mill and has two open-pit 
and two underground bodies 
of lead-zinc-copper ore. 

Closing is considered tem- 
porary and is based on sound 
mining practice. It is better 
to conserve ore if possible for 
periods when market prices 
are best. And Heath Steele 
is in a position to take rapid 
advantage of any ifprove- 
ment in markets. 

Brunswick Mining & 
Smelting, the big find that 
started the New Brunswick 
boom, hasn't been able to get 
started. 


Major Problems 

Its complex deposits of 
lead - zinc - copper - silver - 
pyrite and iron in the Bath- 
urst area of New Brunswick 
have presented major diffi- 
culties in extraction. 

Its iron deposits are being 
by-passed but the base metal 
finds total an estimated 58 
million tons. Brunswick spent 
considerable time on research 
into processes for handling 
the rock and has made majo 


Preliminary plans for a 
2,000-ton-daily capacity con- 
centrator and plant have been 
completed and all work has 
stopped pending § improve- 
ment of market and financing 
conditions 

This is a property that has 
to wait until world surpluses 
in lead and zinc are cleared 
away before it can again con- 
sider production. 

Simuarly, Sturgeon River 
Mines has _had to suspend 
work and better 
metal markets before resum- 
ing development of its silver- 
lead-zinc property, 

But at last report. the 
Dutch-backed Nigadoo Mines 
(control is held by the Bil- 
liton Co.) was pushing ahead 
with underground 
ment and metallurgical re- 
search on its property in the 
Bathurst area of New Bruns- 
wick. 

Mill oduced 
satisfactory concentrates and 
shaft sinking completed. The 
company was handling 
100 tons daily of its cor 


] os va. 
lead-zin« -§ 


Wall for 


develop- 


tests have pi 


uver deposit 
concentrating plant purch 
ed from Anacon Lead on its 
Keymet property 
Research Essential 

This research js esse: 
order to work out the 
economic processes fo! 
tracting minerals fro 
complex deposits oc: 
the area. 


wrearwiiile. 
doo ls dela ing an 
duction decisi 
Another 
future dev for New 
Brunswick is th Stratmat 
iron-ma! »! t 
Using nev metaliu gical 
processes, production of iron 
and manganese planned 
from extensive deposits at 
Woodstock However, this 
project now is stalled by fi- 


j nancing needs 


Recent reports indicated 


A 
< 





that this problem might soon 
be cleared away. 

Some new interest has ap- 
peared in Nova Scotia with 
work so far of a very re- 
stricted exploratory nature. 
Nova Scotia has long been 
known as a source of gold. 

Now. the M. J. Boylen in- 
terests which sparked inter- 
est in New Brunswick have 
taken license to explore Nova 
Scotia rivers as_ possible 
sources of economic placer 
gold deposits. 

Also, two University of 
Toronto geological professors 
have undertaken a search fo! 
tin in Lunenburg country 
about 50 miles from Halifax. 
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ARTS AND SECRETARIAL 


BEAVERBROOK OVERSEAS 


SCHOLARSHIPS FOR 
GRADUATES 


RESIDENCE OPEN TO NEW 
STUDENTS SEPTEMBER Z3rd 
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Clarke. frequency of service 


Whether the craft of eleventh century Vikings or sixteenth century 
Jacques Cartier’s sailing ships were the first to navigate the 
Gulf waters of the Atlantic Provinces is a question on which 
history books are still uncertain. 

But certain it is that the pioneer Gulf ships of the 20th 
century were those flying the now famous Clarke house-flag—a 
white ‘“C’”’ on a blue ground 
four funnel bands. Today, Clarke is still first in these regions, 
by any standards. 

Since 1926 Clarke has provided continuous freight and 
passenger services connecting Newfoundland with ports of the 
Maritimes and Gulf of St. Lawrence 
winter and summer. 

Clarke ships and services have been closely associated with 
the growth of all the industrial Gulf ports and contribute also to 
the commerce of several ports in Nova Scotia, New Brunswick, 
P.E.1. and Newfoundland. 

Shippers with consignees in Atlantic Provinces benefit from 
cargo handling know-how and 
facilities, Clarke single booking arrangements with C.P.R., C.NLR., 
and C.S.L. from any point. 


and distinguished by their 


. 


over 30 years of service 


Our neorest Clarke office is af your instont service: 


MONTREAL, QUE. 
QUEBEC, QUE. 


TORONTO, ONT 


HAMILTON, ONT.: 
WATERLOO, ONT 
WINDSOR, ONT 
LONDON, ONT. 


HALIFAX, N.S. 


SAINT JOHN, N.B.; 


ST. JOHN'S, NFLD.: 


\ 
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Conada Cement Building, 

Tel: UN. 1-1651. 

17 St. Jacques S!. 

Tei: LA. 2-264). 

Muirhead Stecmships Lid., 

230 Bey S., Tel: EM. 66617, 
EM. 27.0203. 

Muirhead Steamships Lid., 

C.N.R. Stetion, Tel: JA. 7-2911. 
Muirheed Steamships Lid., 

8 Erte St., Tel: 3-4318. 

Cc. F. Weve, 

1619 Windsor $., Tei: CL. 4-4345, 
Muirhead Steamships Lid., 

397 Dundes St., Tel: 3-568!. 
Pickford & Black Lid., 

51 Upper Water S., Tel: 3-9194. 
McLean Kennedy (Maritime) Lid., 
147 Prince William St., Tel: 3-9973 
R. Sellers, 

P.O. Box E-51862, Tel: 5483. 
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Iron ore and limestone from Newfoundland and coal from nearby Nova Scotia mines keep the of 1,000,000 ingot tons a year includes rolling mills for the production of steel rails for the rall- 
blast furnaces and open hearths supplied with the vital elements of steelmaking at this DOSCO ways of the world. Other steel shapes produced here become a vast array of products, incl 
steel plant on the shores of Sydney harbour. This 543-acre steelmaking plant, with a capacity ing pipe, nuts, bolts, rivets, ships, freight cars, bridges and transmission towers. 


Top Left. Up from under the Atlantic at Bell 
Island, Newfoundland, Dominion Wabana 
Ore lifts about 12,000 tons of iron ore a day 
and carries it through this covered conveyor 
belt system to the shipping pocket at dock- 
side. Wabana ships 800,000 tons annually 
to the DOSCO plant at Sydney, and exports 
over two million tons of iron ore a vear to 
the United Kingdom, Germany and Holland. 


Top Right. At Svdney, N.S., a 75-ton red 
hot ingot at 1800°F is being lowered into a 
vermiculite packed container for shipment 
to Trenton, N.S., 200 miles away. This 
method, devised by DOSCO in 1951, cuts re- 
heating costs and maintains quality, and has 
interested steel makers all over the world. 


Bottom Left. This is the H.M.C.S. Chaudiere 
being launched at Halifax Shipyards Ltd. on 
November 13, 195°. It is the third of the 
new anti-submarine ships to be built on the 
East Coast. Ship building and ship repairs 
of all types by Halifax Shipyards are carried 
out at two yards, Halifax and Dartmouth. 
Halifax Shipyards served as the repair back- 
bone of the 1939-45 North Atlantic Convoy 


system. 





Bottom Right. This 7,000-ton forging press, 
operated by Trenton Steel Works at Trenton, 
N.S., is the largest of its type in Canada. 
It is shown forging the 75-ton ingot shipped 
from Sydney with but a loss of 150°F in 
transit. Final machining at Trenton Steel 
Works is done on the largest generator and 
propeller shafts in Canada. 
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PARTNERSHIP IN MARITIMES’ PROGRESS 


Newest member of the A. V. Roe Group produces 
steel, coal, iron and fabricates a greater variety of 
steel products than any other company in Canada 


Dominion Steel and Coal Corporation, Limited, has long been 
an important factor in the lives of thousands of people in the 
Atlantic provinces. Now, as a result of théir new association, 
DOSCO and A. V. Roe Canada are in a position to play an in- 
creasingly important role in the expanding economic life of the 
Maritimes and of Canada as a whole. 


In terms of assets, DOSCO represents over $200 millions worth 
of land, ore and limestone deposits, blast furnaces and open 
hearths, buildings, machinery and equipment, railways, ship- 
yards, steamships and coal fields. 

In terms of employment, it means jobs for more than 25,000 
people, 


In terms of sales, it means a volume in excess of $200 millions. , 


In terms of geography, DOSCO operations provide substantial 
numbers of jobs in 18 communities in Eastern Canada stretch- 
ing across five provinces and more than 2,000 miles. Principal 
locations outside the Maritimes are Montreal, Toronto and 
Windsor, Ont. 


MINING DIVISION 


Acadia Coal Co. 
Stellarten 

Cumberland Railway & Coal Co. 
Springhill 

Dominion Coal Co. 
Sydney 

Dominion Limestonc Co. 
Aguathuna, Nfld. 

Dominion Wabana Ore 
Bell Istend, Nfld. 

Old Sydney Collieries 
Sydney Mines 

TRANSPORTATION DIVISION 

Dominion Shipping Co. 
Sydney 

Essex Terminal Railway 
Walkervilie 

Sydney and Louisburg Ry. Co. 
Sydney 

Cumberland Railway & Coal Co. 
Springhill 


STEEL FABRICATION & MFG. 
DIVISION 


Halifax Shipyards Lid. 
Halifax 


Jas. Pender & Co. 
Saint John 


Stowell Screw Co. 
Longueuil, Que. 


Canadian Steel Corporation 
Toronto 


Graham Nail & Wire Products 
Toronto 


Aluminum Industries 
Montreal 


Canadian Tube & Steel Products 
Montreal 


Eastern Car Co. 

Trenton Industries 

Trenton Steel Works 
Trenton, N.S. 


Canadian Bridge Co. 
Truscon Steel Co. 
Windsor, Ont. 


STEEL PRODUCTION DIVISION 


Dominion Iron & Steel Company 
Sydney 


Seaboard Power Corp. 
Sydney 


DOSCO’s corporate roots stretch back to shortly after Confedera- 
tion in 1867. Coal has been mined commercially in the Mari- 
times since 1825. Modern industrialization of the area got un- 
der way in 1872 when two Scotsmen opened a smali forging 
plant, and optimistically called it “Hope Iron Works,” to make 
iron fastenings for sailing ships. 


Out of this humble beginning grew Nova Scotia Forge Company 
at Trenton and Nova Scotia Steel which, in 1889 cast Canada’s 
first steel ingot. From this eventually grew DOSCO as it is 
known today. 


As part of its program to gain in size and strength, DOSCO pro- 
gressively began buying fabricating plants, with the result that 
today it has some 33 subsidiary and associated companies. 


About ten years ago the company undertook a major moderniza- 
tion program. Up to the present time more than $100 millions 
have been spent, most of it in the Maritimes in the basic steel 
and iron production and in the mining of coal and iron ore. 
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All types of major steel construction projects have been fabricated and erected by Canadian 
Bridge Company. Shown above is the Ontario Interprovincial Bridge across the Ottawa River. 
Other projects have included buildings, viaducts, overpasses and bridges in all sections of Can- 
ada. Most of the steel for all these tasks is produced by DOSCO in Sydney or Montreal. Canadian 
Bridge operates plants at Windsor, and has recently completed a new plant at Montreal next to 
Truscon Steel Company’s new plant in the same city. 


DOSCO employs over 10,000 in its coal mining operations in Nova Scotia. A train of loaded 
aluminum coal cars is shown in operation at No. 18 colliery, Dominion Coal Co. To improve work- 
ing conditions and mechanize operations for greater efficiency the company invented and pro- 
duced the DOSCO Miner, a self-propelled continuous mining machine which digs and loads coal. 
There are 37 of them in operation in DOSCO collieries, 18 in the United Kingdom and others in 
Germany. DOSCO mines produce over 5,000,000 tons of coal a year. 


Engineering Versatility in the ROE Group 


During their visit to Canada, Queen Elizabeth II and 
Prince Philip are shown completing their inspection 
of a mile-long array of AVRO CF-100’s at Uplands Air- 


port, Ottawa. The smiling Queen Elizabeth can be seen 


by AVRO AIRCRAFT. Througheut the ROE Group 


there is constant emphasis on ingenuity and creative en- 


gineering to provide better products for Canadians and 
for export in the three basic spheres of the companies’ 


activities—defence, transportation and steel. 
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CANADIAN THERMO CONTROL COMPANY LIMITED 
ORENDA ENGINES LIMITED 


Parially owned subsidiaries 


CANADIAN GENERAL TRANSIT COMPANY, LIMITED 
DOMINION STEEL & COAL CORPORATION, LIMITED 


Associate company 


CANADIAN STEEL WHEEL LIMITED 


Wholly owned subsidiaries 


AVRO AIRCRAFT LIMITED 
CANADIAN APPLIED RESEARCH LIMITED 
CANADIAN CAR COMPANY LIMITED 
CANADIAN STEEL FOUNDRIES (1996) LIMITED 
CANADIAN STEEL IMPROVEMENT LIMITED 
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LIMITED ooncurc. surance 


“AWRGE CANADA LIMITED 





MEMBER HAWKER SIDDELEY GROUP 


SERVING AIR DEFENCE, TRANSPORTATION, HEAVY INDUSTRY AND METALLURGY 
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THE MINTO AREA of New eas” is the heart of the open-face coal mining activity. 


Here coal is being loaded from open cut to truck. 


Open-Face Coal 





Industry Under Study 


About 40 miles northeast 
of Fredericton, in the Minto 
area of New Brunswick, there 
are vast stretches that look 
like a space fiction version of 
the moon's surface 

It is the heart of New 
Brunswick's open-face coal 
mining activity. 

And this is an industry now 
coming in for searching and 
expert study from an investi- 
gating commission. 

Often over-shadowed by 
the bigger operations § in 
neighboring Nova Scotia, the 
New Brunswick industry is 
nonetheless busy and effec- 
tive. It has a long history 
stretching back to 1639 when 
the first coal from the area 


was sipped from Grand 
Lake to Boston by boat. 

The three principal com- 
panies in the area are Mira- 
michi Lun.Ser Co. (strip min- 
shaft) which in 1957 
produced 305,000 tons; D. W. 
& R. A. "dills Ltd. (all strip) 
which produced 215,000 tons; 
and Avon Coal Co, (al! strip) 
which produced 195,000 tons. 

Combined, all companies in 
1957 produced 976,000 tons. 

Coal mining operations in 
the area first began on any 
sizeable scale 50 years ago. 
During Wor'd War I, due to 
an enlarged market for coal, 
opera ations expanded c® 
siderably. 

But in 1922 


ing and 


Came a pro- 


Nothing is j 
more mode! 
than Maritime Brick 











tracted strike which forced 
a decline 
employment. The result: 
Markets acquired during the 
war years were lost, In the 
post-strike period little was 
achieved in regaining them. 


in production and 


However, in 1925, Ottawa 
formulated new plans for 
using slack coal, in pulver- 
ized form, for electric genera- 
t10n. 

From this grew the Grand 
Lake plant buiit in the ear! 
1930s During this time 
further favorable develop- 
ments included an expanded 
railway market and the in- 
troduction of long-wall cut- 
ting equipment 

There was another 





Our plants are now equipped with the newest automatic brick-making equip- 


ment in the country. 


Men who formerly pushed barrows of brick from old-type 
beehive kilns are now riding herd on swift-moving machinery . 


. and the best 


brick in the business flow smoothly afd continuously from modern mixing and 


extruding facilities. 


Main feature of our big Lantz plant Is 
the recent installation of the revolu- 
HENDRYX TUNNEL 
where brick move through 


tionary 


KILN 
gigantic 


tendents to 


orders 


driers and kilns under strict control 


It is a fact that more and more specifications include brick, 
and pre*cast cormerete products from our nine Maritime plants. 
proud to have our products accorde 
with an expansion program which makes no small con 
Marit 


trial growth of the 


L.E.SHAW LTD:4 


but untouched by workers’ hands 
This method not only 
duction but guarantees maximum uni- tario 
formity in the product 


speeds up pro- 


, Quebec, 
States s 


d this recognition. 


ime Provinces 





HEAD OFFICE @ HALIFAX, NOVA SCOTIA 


PLANTS AT: 


placed 


Handling brick by these modern mee 
thods has enabled our plant superin- 


specified by architects not only in the 
Atlantic Provinces .. 
and the New England 


. but also in On- 


tile,-thermocrete 
We're naturally 


It enables us to press on 
tribution to the 


indus- 


HALIFAX@DARTMOUTHe@LANTI@NEW GLASGOWeSYONEY, N. Se FREDERICTON@CHIPMANOSAINT JOHN. WN. B. 





strike in 1937, but the indus- 
try recovered and ‘i‘eached 
record levels of output and 
employment in 1939 and 
1940. These production levels 
were not repeated until 1949 
and 1950. 


Radical Change , 

The steady increase in pro- 
duction was made possible by 
a radical change in mining 
operations. Up to 1939 almost 
all New Brunswick's coal was 
mined in conventional under- 
ground operations. After the 
war the -emphasis swung 
heavily to stripping opera- 
tions. 

This grew out of unfavor- 
able wartime conditions, The 
war had caused a 
shertage of manpower for the 
mimes, and with the return of 
peace the situation did not 
improve. 

The mining 
switched to strip mining 
where large machines and 
relatively small numbers of 
men were needed. 

$y 1947 an equal amount 
of coal was mined by shaft 
and stripping operation: by 
1956 strip mining accounted 
for 81.5% and shaft produced 
only 18.5° of total output. 

This change in mining op- 
erations has had a double 
effect. 

First it has resulted in a 
substantial increase in wages 
and salaries in the industry: 
and second, it has allowed the 
industry to show an operat- 
ing profit and resulted in a 
general increase in efficiency. 

In 1941, the record year be- 
fore 1949, output per man 
averaged only 396 tons. In 
1956 that figure had risen to 
1,000 tons and in 1957 1.100 
tons 

Almost ail production is 
ised within. New Brunswick 
by industrial and doinestic 
consumers, In 1955 slightly 
more than 3,000 tons were 
shipped to Nova Scotia and 
Prince Edward Island. The 
bulk of any exported coal, 
however, goes to the U.S. 
and Quebec 

But total exports seldon 
rise above “e 10-12% 
leve! 


SPTiIoOUsSs 


companies 


Principal customers for 
New Brunswick coal are: 
CPR which in 1957 took 20.- 
000 tons. But this market 
will be closed within six 
months when complete die- 
selization of services has 
taken place. 


New Brunswick Electric’ @— eS 


Power Commission in 1957 
took 231,000 tons. This figure 
is expected to increase. 

The New Brunswick pulp 
and paper industry accounted 
for 494,000 tons. 

Exports to Maine and Que- 
bec during 1957 totaled 155.- 
000 tons. 

Worth $8 Million 

Approximate value of all 
the coal produced in 1957 was 
$8 million. 

Despite rising efficiency, 
coal men in the Minto area 
have their worries for the 

ction ls becoming in- 
expensive as "big. 
ger and more complicated 
machines are needed to Zet at 
unmined coal. The estimated 
fixed capital in the New 
Brunswick mines rose from 
$6.9 million in 1956 to 
$8.5 rillion in 1957 — 
with no increase in total 
production, “It’s becoming 
increasingly difficult to mine 
these areas and we need 
bigger and hetter machines.” 
explains R. A. Mills, presi- 
dent of D. W. & R. A, Mills 
Ltd. 

Estimated reserves in the 
area now stand at 100,000,000 
tons. That means at present 
rate of production, roughly 
100 vears’ supply. 

It’s difficult to foresee 
trends i industrv. What 
is the likely demand? What 
could be done about finding 
new markets, with govern- 
ment backing? 

These answers, and many 
more, may come from a 
three-man Mission set up 
by he provincial government 
recently. Chairman is Prof. 
W. Y. Smith of University of 
New Brunswick — the gov- 
rnment’s economic adviser— 

ith Alexander Tooke, gen- 
ral manager of Miramichi 
sumber Co., and Mathias 
Wuhr of United Mine Work- 


ers, aS MemobDe.’rs, 


The trio has been charged 
with answering: 


in the 


® What is the desirable level 
of annual output? 


® Which is the most satisfac- 
tory relationship betv 


+o ‘ a hon $4 
strip and shaft 


® How will N. B. coal com- 
pare in cost with rival fuels 
in the future? 


© Hew much can the coal in- 
dustry contribute to the gen- 
eral prosperity of the prov- 
ince? 
The future may depend on 
finding answers to those 


problems, 


Power Potential 


The power potential of the 
Maritime Provinces is rapid- 
ly being harnessed to pla) 
vital part in a hoped-for « 
nomic surge ahead 

During the last 
new resources have 
ped and made a\ 
users. 

Star attraction is New 
Brunswick Electric Power 
Commission’s 72.000 kw 
Beechwood hydro develop- 
ment which became i 
operational late last vear f 
a cost of some $27 millior 


, 
i 


There are some sign: 
for the time being, 





Power 
NET GENERATION OF 
ELECTRIC POWER 
(Utilities & Industry OOO kwh 
First quarter 1957 721,923 
First quarter 1958 781.293 
% change . , 8.2 











production may be outstrip- 
ping demand. 

The New Brunswick metal 
discoveries in the northern 
part of the province promise 
to require vast power, and it 
has been provided. A $225 
million expansion plan to 
provide 700,000 kw is on the 
drawing boards. 

New Thermal Piant 

By 1961 a further 
kw should be available from 
a new thermal plant to be 
built in Saint John—prob- 
ably by the Federal Govern- 
ment. certainly with federal 
help 

In Nova Scotia major ne\ 
thermal power: plants are 
coming into operation and 
more are in production. 
Their operation is tied close- 
ly with complex matter of 
federal subventions on Nova 
Scotia coal. 


50 000 


At present the coal costs 
around $10 a ton delivered to 
a power plant in Halifax, 
while oil is some $i cheaper 
for the same power output. 

Hydro development in 
Nova Scotia, too, is over- 
shadowed by the _ political 
overtones that surround the 
thorny coal question. 

These are the high points 





Ol pewer developments in the 
Ma: itimes 1 da 


®@ Nova Scotia Light & 
Power Co. plans to spend ¥43 
millien the next five vears 


improve | : -) 


@® tt has installed a new 
15.000 kw high efficiency 
turbo-generating unit at the 
Water St. plant in Halifax 
and a second similar unit 1 


: ‘ ‘ 7 ‘ 
. : 
uUuet , +. ~a 


@ A 100,000 kw plaat at’ 


Dartmouth, N.S., costing be- 
tween $15 ane $18 million is 
cheduls | » i ee plete > 


1962-196. 


@® The new Ridge hydro 
generating station of Nova 
Scotia Power Commission at 
Bear River went into ape 


7. ~ 
10Ti S 


@ A 20,000 kw addition to 
the Trenton, N.S., steam 
plant was begun in 1957 and 
is due to be continued next 
year. It will bring total ca- 


pacity of the plant up to the 


60 AT ata , le ol 


® Developmcnt of the Sis- 
siboo River in w stern Nova 
Scotia is commencing thi, 
year. 


When compieted in 196 
five separate 
is. The scheme will ul- 
have some 35,000 hp 
| add 25,000 kw to the 
‘commission's western 
Estimated total! firm 


yutput will be ar 
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NEW MULTI- 
MILLION DOLLAR 
DEVELOPMENT! 


come “&’nnource- 
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area has 


pecome the “number one L1o for in- 


()ver hig! | 
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a is 

to take 
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ENQUIRE TODA) 
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a new look at 


business. 


PORT and INDUSTRIAL BUREAU 
P.O. Box 100, Saint John, N.B. 


aint John 


NEW BRUNSWICK. CANADA 





APPLES AND 


Thi. foroan 
where 
orchards sce enjoved — at 


Graded and packed under 


Scotian Gold apples are assured the protection of —— and Scotian Gold Apple Juice, 


modern refrigeration, 


lemark represents top value 
»woecd products of Annapolis Valley 
home and abroad. 
strict 


BRAND 


Add zest to hot weather menus with Scotian 
(.old apple products . .. Applesauce, ready to serve 
as a dessert or with meats, excellent for pies or 
puddings ... Canned apples for quickly prepared 
apple pies with no waste from peeling or coring 
healthful and 


refreshing as an appetizer or beverage. 


SCOTIAN GOLD CO-OPERATIVE LTD., KENTVILLE, N.S, 


supervision, 
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New Brunswick has captured the imagination 
of all Canada with its power development 


program. 


Here, in this Province-by-the-Sea blocks of 
low cost power are now available for industries 


both large and small 


With the coming “on line” of the Beechwood 
Hydro De 


of a large thermal plant, New Brunsw 


velopment and start of con 


1 \ . 
re el] ahead of a! ipidls climbin 








It will pay 


Industrial pos 


COMMISSION 


Fredericton 
New Brunswick 
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Halifax 


195, 
Population 84,433 
Building 
Permits 
ME seb 3,415 2,416 
Value. . $5.4 mil. 7.5 mil. 
Assessm'nt $89 mil. $272 mil. 


“Halifax is progressing sat- 
isfacturily,” reports the Board 
of Trade, “confident of an up- 
ward economic trend in the 


1957 
107,153 


PRINCE 


next few months. Cy ais —_ “ses 
“No yee AAR ice 


new industries were 4 ~ 
established last year, but we 
enjoyed expansion in several 
@lready established.” 

Ten Canadian companies 
Opened either branch offices 
or offices and warehouses in 
the area. 

During 1957, 72 homes were 
built, valued at $1.8 million. 
An active apartment build- 
ing program is continuing this 
year. 

One new office building was 
completed; several other 
Jarge buildings were remod- 
elled. Several new churches 
were built last year. 

New dental building at 
Dalhousie University, costing 
$800,000, has been complet- 
ed; a start has been made on 
the Si: James Dunn Science 
Building at Dalhousie, cost- 
ing $2 million; and a start 
will be made soon on the 
university's $1.1 #£4million 
men’s residence. 

Other major construction 
taking place last year: 

Northern Electric Co., 
$475,000; Canadian General 
Electric Co., $450,000; Do- 
minion Stores, $200,000; Mar- 
itime Telegraph and Tele- 


phone Co., $500,000; Baron 
deHirsch Synagogue, $400,- 
000. 

Additions are being made 
to the Nova Scotian Hotel ($4 
million), Lord Nelson Hotel 
($2 million). 

President of the Board of 
Trade is Harry I. Mathers, 
president of I. H. Mathers & 
Son Ltd., operator of some 30 
ocean freighters. The firm is 
major lumber exporter and 
is oldest Canadian exporter 
of canned lobster. 


a —— 


SH Poster 


SERVICE TO THE 


ATLANTIC 
PROVINCES 
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ees 


~, POOR . ; ra 


NO CHANGE EN ROUTE 


BETWEEN 


AND 


HALIFAX 


DAILY EACH WAY 
CONVENIENT TRAIN SERVICE TO MONTREAL 


Se . ee 
So eS SS 
Ki 


f NEW! <n set) 


< 
: “HOURS FASTER TRAVEL” between 
Montreal, Halifax and Cape Breton Island. 
All regular overnight accommodations still 
available on the Ocean Limited, including 
through sleeping car service Montreal- 
Charlottetown and Montreal-Sydney. 

Dining Car and Coffee Shop Service 


KNOW CANADA BETTER 














Mathers is president of 
number of other companies 
identified with shipping. 

Following in the footsteps 
of his father and grandfather, 
he is consul for Norway and 
Denmark. He has served on 
Board of Trade council for 


H. I. MATHERS 


past 11 years. as vice-presi- 
dent from 1951-56, president 
in 1957 and again this year. 

Mathers, 42, is third gen- 
eration of his family to serve 
on the council of the 206- 
year-old Board of Trade. 

Vice-presidents are F. H. 
Kernaghen and Victor DeB. 
Oland. Kenneth A. Ross is 
general manager. 


Moncton 
195] 


30,275 


1957 
Population 41,262 
Building 
Permits 
No 639 1.317 
Value..$2.l1 mil. $5.3 mil. 
Assessm'nt $39.8 mil. $56.1 m. 


Moncton is offering 200 
acres—and more in adjacent 
areas—in new west end 
area for industrial develop- 
ment. 


ste 
45 


The city has agreed to pro- 
vide city services and the 
CNR to provide siding facil- 
ities in an orderly manner 
from east to west. 

Sites are being offered at 
$3,000 per acre. 

The only new manufactur- 


0. L. FOWLER 


ing firm established in Monc- 
ton in the past year was 
Veribest Products Lid., mak- 
er of ice cream cones. 
Several distribution ware- 
have been established 
but the numbers have been 
limited till now due to lack 
of suitable serviced land. 
The Cl 
$1.4 
street 


house ‘ 


plans to spend 
this year on 


improvements, exten- 


Here is the entrance to one of the island’s biggest parks. 


sions, paving, etc., which is 
triple last year’s spending. 


Firestone Tire and Rubber 
Co. (Canada) is presently 
building a new distribution 
warehouse for the Atlantic 
area at a cost of approxi- 
mately $750,000. Colgate- 
Palmolive Ltd. is also build- 
ing a distribution centre. 


CNR is building a hump 
retarder yard costing $17 
million, said to be the most 
modern in North America. 

President of the Board of 
Trade is O. L. Fowler, di- 
rector of Lounsbury Co. Na- 
tive of Walton, N.S., he join- 
ed the Lounsbury firm in 
1949 as branch manager. He 
is active in club and lodge 
work in Moncton. 


Secretary-manager of the 
Board of Trade since 195l 
has been A. E. Eagles. 


Amherst 


1951 
9,870 


1957 
Population 10,137 


Building 
Permits 
a 114 
Value. .$421,000 
Assessm'nt 


in mul... s 


153 
$592,620 


$6.2 $7 


Amherst, N.S., is strategic- 
ally located in the centre of 
the Maritime 


One of the largest 


A. R. LUSBY 


tries in the area is Robb En- 
gineering Works Ltd., a 
wholly owned subsidiary of 
Dominion Bridge Co., Mont- 
real. Expansion there is 
planned to extend Robb En- 
gineering s facilities for 
structural steel fabrication 
and add to plate and boiler 


shop facilities. 


Another important industry 
is Christie Trunk Bag Co. 
Luggage was made under the 
name of Christie in Amherst 


as early as 1893. The present 


company was formed in 1913 
its products are sold from 
coast-to-coast and it has a 
warehouse in Winnipeg. 

President of the Amherst 
Board of Trade is A. Z. Lus- 
by, Q.C. He was born in Am- 
herst in 1907, educated at 
local schools, Acadia’ Univer- 
sity and Dalhousie Ur rsit\ 
He was admitted to the Ba: 
of Nova Scotia in i931 and 
has been in general practice 
at Amherst since 1935. He 
was prosecuting officer Cum- 
berland County, 1939-53, 
Member of Parliament, 1953- 
97, and Liberal candidate in 
Cumberland County in the 
1957 and 1958 elections. He 
Was secretary yf the Board of 
Trade 1940-47, . 


Charlottetown 
16.707 


1951 
Population 16,500 
Building 
Permits 
a 
Value. .§ 
Assessm'nt 
in mil... 


$15.1 
Charlottetown — cradle 

Confederation — w 
strengthen its links with th 
mainland. Islanders are hop- 
ing for construction of a 
causeway to span the n 
mile channel at an estimated 
cost of $50-$75 million. The 
Federal Government recent- 
ly announced it would pro- 
ceed with a survey to deter- 
mine the feasibility of the 
plan. 


. > 
ants LO 


ine- 


City assessments for per- 
sonal and business properties 
have nearly doubled in the 
last six years to over $28 
million. 


Municipal expenditures for 
1957 amounted to $445,000. 
The largest single item was 
$375,000 to cover part of cost 
of a high school. 


This April city incorporat- 
ed the Village of Spring 
Park. 


Business in Charlottetown 
has benefitted considerably 
since Newfoundland joined 
Confederation and dropped 
tariffs which were a handi- 
cap to P.E.I. 

The city has few industries. 
It operates chiefly as a trad- 
ing centre for the surround- 
ing agricultural economy and 
as a tourist centre. 

The Island probably has a 
higher proportion of econo- 
mic farm units than any of 
the other Atlantic provinces 
There is a definite trend to- 
ward larger farms as in othe! 
parts of Canada. 

The cattle population is on 
the increase. In future there 
will be more growing and 
finishing of beef cattle on 
P.E.I.s productive pasture- 
lands. 

President of the Charlotte- 
town Board of Trade is R. E. 
Taylor. Secretary is A. W. 
Gaudet. 


' 
; 
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A 
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INDUSTRY Go 4 


New Brunswick's construction program for 1958, private and public, 
will amount to more than $250,000,000. It includes a $50 Million Oil 
Refinery, and a $25 Million Pulp and Paper mill. That's part of it. 
There is a wide range of other undertakings: building of highways, 
docks, bridges, railway yards, housing developments, new plants, ex- 


. 


pansion to existing industries. An industrial “go ahead” program for 


today and for tomorrow, this is an integral part of New Brunswick's 


expanding economy. 


DEPARTMENT of INDUSTRY and DEVELOPMENT 


PROVINCE OF 


NEW BRUNSWICK 


J. A. PATERSON 
Deputy Minister 


HON. J. R. PICHETTE 
Minister 
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Dartmouth 
195] 


5.037 21.195 


> 


1957 

Population 

Building 

) swan 14 ‘ ‘ ti 

Permits y : ‘ . ’ .at ‘ ; sar ’ 
or authorization for $1 mi! World War li 

lion on street improveme! 


? " —— 
if S Ved! 


184 367 
$947,000 $2 mil. 


a 
Value . 
Assessm'nt 


in mil. 


>, 


to Canada in 


Regent Aluminium Prod- 
ucts (Maritimes) Ltd. be- 
continues to came tal 1 in Dart 


$9.9 $36.5 
Dartmouth 
record steady progress. 
Last year the town built a 
town hall costing $325.- 
000, spent $250,000 on street 
improvements, and $225,000 
on the first phase of its trunk Town leaders 
sewer project. there's a “distinct p 


? 


new lax 
ate Boar 
ident 
4 ‘ 
Dp Th out LAssvecia 
iS<1D) Boards. 
ii il iA K ! 


Mave 


secretary 


pre 


‘ 
This year’s proposed muni- of i orating ; 
‘ipal spending includes $325.- thin ti met wnns 
cipa spenaing iat HQeES DI, i nin ‘ i@ nex \Ca 
000 on the second phase of add, would bring 

the sewer project lartmouth to “cit? 
$200,000 sewers in the Py lent of the C 


trunk 


on 
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DANK 


OW CAMADIANS 


Your key to 
Getler Gusiness 


in the Maritimes 


4 
Wich a network of 41 branches through 


New Brunswick, Nova Scotia and Prince Edward Island, 
the Bank of Montreal can be relied on for accurate 
information and sound business counsel based on 
many years of local experience. You can also depend on 
the Bof M for quick, efficient banking service wherever 


your business interests lie. 


If you are doing business in the Maritimes 
— or anywhere else in Canada for that 
matter — it will pay you to see 


Canada’s First Bank. 


You'll find the Bof M a useful ffiend .. « 
your key to better business — in every 


> line... in every Province. 


7 


BANK OF. MONTREAL 
Canadas First Sank 


CANADIAN 
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SERVING THE 
MARITIMES 
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(CONTINUED FROM P. 53) 


Saint John 


Population 81,400 
Building Permits Value 
BOL beccccces Ga-a MLNON 
1957 $9.9 million 

In 1957, Saint John expe- 
rienced a remarkable period 
of industrial growth which 
shows no sign of slackening 
in the current year. 

On Fairville Blvd., a new 
avenue devoted entirely to 
industry, buildings have been 
opened by Pilkington Glass, 
Canadian Pittsburgh Lid., 
Western Wire & Cable Co. 
and Saint John Warehousing 
Lid. 

A large expansion has been 
completed by Acadia-Atlan- 


D. REEVEY 


tic Sugar Refineries and the 
J. D. Irving Ltd. sawmill is 
now in full operation. Con- 
struction of a new papermill 
for the Irving - Kimberly 
Clark interests has begun. 
Jos. A. Likely Co. is finish- 
ing the Maritime’s first pre- 
mixed concrete plant; the 
large structures of Ocean 


ture of 


Steel and Thorne’s Ware- 
house are nearing completion. 
Atiantic Building Products 
Ltd. modernized and expand- 
ed its plant for making brick 
and tile. Ayer Storage Ltd. 
has started construction of a 
large cold storage and fast 
freezing establishment. 

Another new industry to 
locate in Saint John, Polly- 
Cello Bags Ltd., recently op- 
ened the first plant in the 
region to make transparent 
plastic bags. 

Maritime Cartons & Enve- 
lopes initiated the manufac- 
envelopes on the 
Atlantic coast this year. 

White Motor Co. chose 
Saint John for the site of its 
Maritime branch, known as 
Maritime White Truck Sales 
Ltd. 

Largest of all projects, the 
$40 million Irving Oil Refin- 
ery, got under way in April. 

Total value of new con- 
struction w»lanned for the 
Saint John metropolitan area 
in 1952 is placed at $36 mil- 
lion, This includes zubstan- 
tial ex. «sion of the civic 
water system and enlarge- 
ment of the CPR marshall- 
ing yards. 

The New Brunswick Elec- 
tric Power Commission in- 
tends ta make a start on a 
new $10 million thermal! 
plant before fall. 

Extensions to Saint John 
harbor, costing about $1 mil- 
lion, are nearing completion. 

Construction of several new 
commercial buildings in the 
heart of the city is well un- 
der way. 

Canadian National Rail- 
ways are engaged in a multi- 
million dollar expansion pro- 
gram intended to ‘double the 
yard at Saint John to 3,000 
cars. 

President of the Saint John 
Board of Trade is David 
Reevey. He is senior partner 


ooo 








The Maritimes’ Leading 


WHOLESALE HARDWARE 
FIRM 
1867 - 1958 


Born with Confederation 


Sporting Goods 
Arms & Ammunition 
Builders’ Hardware 
Explos'ves 
Housewares 
Plumbing & Heating 


Oils 
Ropes, Twines, Nets 
Seeds & Insecticides 
Cement & Iron 
Silverware & China 


Paints, Glass. 


Eleetrical Supplies 


THORNE’S HARDWARE LTD. 


Wholesale Distributors 


SAINT JOHN 


NEW BRUNSWICK 











of Reevey, Blackmore, Burn- 
ham, Laws & Page, chartered 
accountants. The firm main- 
tains five offices in the prov- 
ince. 

Mr. Reevey has served for 
the past 17 years as president 
of the Saint John Family 
Welfure- Association. He is 
also a director of the local 
Community Chest, the Com- 
munity Concert Association 
and the Health Centre Asso- 
ciation. 


Yarmouth 


Population 
Building Permits: 

Tk? 60 40eeeve s? 

Value ceeeeee $383,310 
Assessment ...... $10.7 mil. 
Since 1956 when the M.V. 
Bluenose commenced its fer- 
ry operation between Bar 
Harbor, Maine, and /Yar- 
mouth, there has been a 
steady increase in Yarmouth 

district tourist business. 

Two new motels were built 
reports the Board 
of Trade, and major motel 
operators are completing ad- 
ditional units for this season. 

Yarmouth, at the southern 
terminus of the main high- 
ways and railways circling 
Nova Scotia’s coast from Hal- 
ifax to Windsor, supports a 
variety of industries. 

It is the hub of a large 
fishing and _ fish-processing 
industry, is important as tex- 
tile manufacturer and is big 
shipper of fruit, particularly 
apples and blueberries. 

Cosmos Imperial Mills Ltd., 
employer of 350, is complet- 
ing a $1 million moderniza- 
tion program. 


’ ‘ . 
ia i \ ear’, 


L. S. MUSHKAT 


Tartan Shop was establish- 
ed last year, manufacturing 
goods chiefly for the tourist 
It employs 30. 
elementary schools, 
$200,000, are unde: 
And a new 
Hospital of | 200 beds is 
on the planning boards. 
President of the Board of 
Trade is L. S. Mushkat. He 
was born in Moncton, attend- 
ed Dalhousie University and 


trade. 
Two 

costing 

consideration, 


50 to 


) 





VISITORS — 


Make your holiday 


in NOVA SCOTIA 


a happy one 


Relax 


LONG DISTANCE will keep you 


in touch with home or 


business in a matter of seconds! 


Columbia University, N.Y., 
and then joined the Canadian 
army as a personnel officer. 
For the past 10 years he has 
been personnel manager of 
Cosmos Imperial Mills. 
Mushkat observes that 
certain industries can 
flourish vestern Nova 
Scotia Excellent 
staff can be selected fr 
pool of surplus 


~ en ll 

. SiTlidaii 
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large labo! 


’ 
Edmundston - 
195] 1957 
Popu- 
lation 10,800 12,000 
Building Permits 
30 
ulue $1.3 mil. 
As SseCsSs- 
ment 
Say Edmundston. 


$11.6 mil. $13.98 m 
N.B.. and 


B. BELAIR 


you've said pulp and paper. 
Here is the headquarters of 
the giant Fraser Companies, 
one of the largest industries 
in the Maritimes. 

Fraser employs around 
1,000 people. Across the in- 
ternational boundary, it op- 
erates another mill at Mada- 
waska, Maine. Company 


Good Sign: 
New Friends 
In Farming 


Some hopeful trends have 
appeared on Maritime farms, 
which in the nast have tended 
semi- 

pre- 


too- 


be subsistence or 
subsistence operations, 
cariously dependent on 
small acreage and extra in- 
ning or forestrv. 
® Now there is a definite 
trend toward larger farms. 
although it is gradual, 


come Irom f) 


depende! 
cKtra income 

and woodlot 
® More cash crop farming is 
appearing. This is especially 
true of canning and process- 
ing fruit and vegetable crops 
which are encouraged by 
' a food processing 
industry the Saint John 
tive! valle 
® Markets for potatoes—key 
crop in New Brunswick and 
Prince Edward Island have 
been widened in recent vears 
although | ce erral 
® Greater emphasis is being 
placed o quality. Prince 
Edward Island 


alTipit als 


ll GQUdi 
® There's hope for a growing 
cattle-raising industry, par- 
tic ularly in Nova Scotia. The 
MI; ‘ — senéleaer « 9 


attle-r: ny 

e A ilies ‘tadustes has be- 
come a substantial segment 
f the Nova Scotia farm econ- 
plac ing 


»SsSome extent re 


carried out a considerable ex- 
pansion program in Edmund- 
ston during the past year. 

Edmundston is served by 
both the Canadian National 
and Canadian Pacific 
ways. They supply employ- 
ment for around 600 people 
in the area. 

In 1957 two new industries 
were established in Edmund- 
ston. Belzile Creamery Ltd. 
produces ice cream paper and 
plastic containers. John- 
Francis Reg’d manufactures 
women’s shoes and baby 
boots. 

President of the Edmund- 
ston Chamber of Commerce 
is Bernard Belair, a native of 
Montreal. He joined the 
Bank of Montreal in 1937, 
serving in many hbianches 
before being appointed ac- 
countant at Bathurst in 1949. 
He has been local manage: 
since 1953. 

secretary of the 
is J. H. Proulx. 


¥ 7. 
Sackville 
Population 
Building Permits 
1951 16 $ 59,000 
1957 26 721,450 

The year 1957 saw a spurt 
of industrial expansion in 
this New Brunswick town, 
home of Mount Allison Uni- 
versity. 

Armco Drainage & Metal 
Products Ltd., manufacturers 
of corrugated pipe, establish- 
ed a plant with special as- 
phalt dipping facilities. Staff 
at present totals 18. 

Enamel & Heating Prod- 
ucts Ltd. seit up a new assem- 
bly line which considerably 
increased its production ca- 
pacity for gas and. electric 
ranges. More expansion is 
planned for the current year 
including an 8,000. sq. ft. 
warehouse. 

A 15,000 sq. ft. warehouse 
was completed by Enterprise 
Foundry last year. 

On the university campus, 
a three-story engineering and 
physics’ building was put up 
at a cost of about $385,000. 
Construction has commenced 
on three-story geology and 


sonal 
Taii~ 


chainber 


home economics building to 
be equipped and occupied in 
about a year’s time 

A major municipal project 
begun in 1957 was the con- 


FURNESS-WARREN LINE 
First and Yeurist closs possengers, moll ond fost frag! 


Boston, Holifax, St. John 5. Nfid. to li verpeo!’ 


*MANCHESTER LINERS LIMITED 


Fast Freight Service 
Scint John, N.B. and Halifax to Manchester, 


Accommodation for |2 possengers 


*CAIRN-THOMSON LINE 


Saint John N os . and Holifon W inte 
Grangemouth and Middlesbrough 


Accommodction for 12 possengers 


FURNESS RED CROSS 


New York to Saint John, NB. to 
ond Corner Brook 


*BRISTOL CITY DOMINION LINE 


Holifox (Winter 


PRINCE LINE 


Halifax to and from Far 


, 


to Newcastie. Leth 


to Bristol Chor 


East port 


Also agents for— 
FURNESS BERMUDA LINE SWEDISH AMERICAN LINE 
HOLLAND AMERICA LINE © FRENCH LINE 


*Summer service to Montreo! 
Fully mechanized Stevedoring 
Official Weighers and Samplers. 


FURNESS-WITHY 


& COMPANY LIMITED 
Saint John, N.B., St. John's, Niid 


Toronte, Vancouver 


C. W. MOFFATT 


struction of a 16-room prim- 
ary schoo]. This building is 
now completed at a cost of 
$190,000. 

Municipal expenditures as 
planned for 1958 amount to 
about $130,000 and will cover 
new sidewalks and repairs to 
streets, water mains and the > 
sewage system. 

sackville has a very active 
Board of Trade headed by 
C. W. Moffatt. Mr. Moffatt is 


&—— 


Halifax, 
- Montreal, 
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Review. He served for 15 
years as secretary - manager 
Sackville Board of 


the secretarv-manager of the 
Maritime Motor Transport 
Association and editor of The of 
Maritime Truck Transport Trade. 


COLD STORAGE 


900,000 Cubic Feet of Refrigerated Space 
Newly Installed Modern Refrigeration Equipment 


tne 





Railway Sidings 
Complete Port Service. Ideally located for Import and Export goods 
passing through Winter Port 

e Both Cold and Dry Storage Available 


THE NEW BRUNSWICK COLD STORAGE CO. LIMITED 


SAINT JOHN, N.B. PHONE 3-2024 














Get the Picture Straight in ‘58 


about. the 


nud Stolia Market 


Some people have misconceptions about the customers and prospects 
that await in Nova Scotia. For one thing, they think only of Nova 
Scotia’s great attraction for tourists. But, of course, more and more 
alert sales executives are learning that Nova Scotia’s urban population 
particularly in the rapidly-expanding Halifax trading zone, offers 
better-than-average buying pow er and more prospects eager for new 
products, ideas and services! 
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eal HALIFAX 
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<2 Population: 


\3 1 400 


The $8,000,000 
Avgus L. Mac- 
donald’ Bridge 
between Halifax 
and Dartmouth. 
Auto toll charge 
30c¢ per car and 
passengers. 


Reach ALL of this Healthy, Expanding Market 
— 14% RICHER per Family — 


Ver-Capacit 


Slow Developing 


This year, Nova Scotia celebrates the the natural beauty that 1< ours to share. 


For ONE Low Ad Investment 


le COVERAGE of NOVA SCOTIA 


A recent survey by “Sales Management” 1957 on indivi dual incomes and retail 
sales for Canada and the United States, rates Halifax a “Strong Market”. Com- 
parison shows that the per-famiiy-income for Halifax is $5.601. representing 14.6°, 
above the Canadian average of $4, These big earnings have been the force 
which made the past year a top one for retailers in general 


Halifax merchants rang up a total of $134,831,769, a figure that exceeds 1956's 
by more than 2°. and promises well for the future prosperity of this healthy and 
expandens market. Pian your “A” schedules now in the ane medium which gives 
‘ou blanket coverage of the Halifax and district market plus 69° of all homes 
n Nova Scotia... 


kvervwhere in Nova Scotia vou 


VW i 


Bicentenary of Responsible Government you go 


You are 


} 


find something ne 


in Canada cordially invited to 
lieht Vou, it 
join us in celebrating this milestone in 


ol vou 


\ al ne 


addition to Lilf cceieptTa \ u reason for 


our history. In SOl1IC 
apparen 

heightened ability in the past 
18 months of Nova Scotia 
apple-growers to find export 
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lions, you will like our hospitality and 


THE HALIFAX CHRONICLE-HERALD 
and THE HALIFAX MAIL-STAR 


Combined Daily Circulation Over 106,000 ABC 
FULL ROP COLOR 6 DAYS A WEEK 


Representatives: FE. A. Williams, Toronto-Montreal. 
Ward Grittith & Co. Inc.. United States — D, A. Goodall, Lid. London. England 


MARITIME 
TELEGRAPH & TELEPHONE 


COMPANY LIMITED the exports about 
uu. went to conti: 


Europe. About 18 
| went tothe U.K. 
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Acadia-Atlantic 
Sugar Ref. Ltd. 


Acadia-Atlantic Sugar Re- 
fineries Ltd., Montreal, is en- 
gaged directly and through 
subsidiaries in refining and 
Marketing cane sugar in the 
Maritimes, Quebec and On- 
tario. 

Refinery at Saint John, 
N.B., has daily capacity of 
about 1.5 million lb. Another 
refinery at Woodside, N.S., 
has been closed since 1942. 

Sales are estimated to rep- 
Fesent between 35% and 
40% of the total consumption 
of the areas served. 


+ Consolidated net profit of 
$1,513,815 for 1957 (includ- 
ing a sizeable non-recurring 
trading profit on raw sttgar) 
was 68.5° higher than 1956's 
$898,552. 

Earnings per share in 1957 
were $50.46 on the preferred, 
$4.54 on the class A and $1.67 
on the common as compared 
with $29.95, $2.50 and 65c 
respectively, in 1956. 

Sales of Canadian refined 
Sugar in Canada were slight- 
ly lower, said President A. B. 
Hill. 

Operating profits continued 
to be adversely affected by 
transportation costs, but there 
were efficiency gains due to 
plant improvements. 

Capital expenditures in 
1957 amounted to $2,101,820. 

More than $5.6 million has 
been spent in the last four 
years at the Saint John plant, 
and refinery improvements 
are continuing. 

A new property has been 
purchased in Toronto and 
construction of the first unit, 
a distribution centre, begun. 
| Outstanding capitalization 
at Dec. 31, 1957, consisted of 
30,000 cumulative redeem- 
able preferred shares $100 
par, 300,000 A $1.20 
cumulative preferred shares 
npv and 600,000 npv common 
shares. 


class 


Acadia Trust Co. 


Acadia Trust Co., Truro, 
N.S., net profit of $61,290 for 
year ended Nov, 30, 190/, 
was 0.6°, higher than pre- 
vious fiscal year’s $60,927. 
Earnings per share were $3.06 
($3.05 in previous year) and 
dividends applicable to 1957 
earnings amounted to $3.50 
($2.20) a share, 

Estates, trusts and agencies 
under administration at fiscal 
year-end totaled $11,309,375 
($11,646,700 at Nov. 30, 
1956). Guaranteed funds 
were $882,943 ($1,043,887). 

Authorized capital is $500,- 
000 of which $200,000 js fully 
paid. Reserve fund was $800,- 
000 ($800,000) and profit and 
loss fund $144,500 ($153,210). 


Acadian Lines 


Lid. 


Acadian Lines Lid. 
ates a bus transportation sys- 
tem from Halifax providing 
most of Nova Scotia with 
highway bus service and sub- 
urban bus service in_ the 
greater Halifax Syvdney 
areas 


Opel 


and 


Three years ago control of 
the Was acquired 
from United Service Corp. by 
Other 


shareholders 


company 
George C. Thompson 
two common 
are Raiph A. Pepper and Gor- 
don HT 
Acquired were the bus as- 
sets of Acadian Lines, Fleet 
Lines, which operates a sub- 
urban bu 
fax area, Highland 
perating ai suburban bus 
service in the Sydney, NS. 
area and the Bus 
Terminal formerly owned by 
Super-Service Stations Ltd. 
Company extended its sub- 
urban se) taking on 
Svdney to Glace Bay and 
svdney to New Waterford 
routes alter former operators 
went bankrupt. 


Thompson. 
‘ 


lines 


Sydney 


vice by 


Company operates approx- 
imately 80 buses and 20 othe: 
vehicles. It has 868 


Toutes, 


’ 
uuiles of 
‘iy . } ’ ry hi a . ’ 

Ai ancial te’ PUitLs ait sit) 


published. 


Atlantic Utilities 
Lid. 

Utilities Ltd... a 
holding company, is a wholly- 
owned subsidiary of Mari- 
time Telegraph & Telephone 
Co. It owns land and build- 
ings in Nova Scotia valued 
at $435,000 


Atlantic 


Company owns 75% of the 


@eutstanding common shares 


of Island Teieghone Co, and 
all the of Eastern 
Electric & Supply Co. (see 
separate articles). 

Island Telephone owns and 
operates the main telephone 
system in Prince Edward Is- 
land, serving a population of 
nearly 100,000. 

Eastern Electric & Supply 
operates a garage and equip- 
ment repair shop, its chief 
customer being Maritime 
T & T. 

Atlantic Utilities does not 
publish financial statements. 


shares 


Atlantic 
Wholesalers Ltd. 


Atlantic Wholesalers Lid., 
sackville, N.B., acts as a 
wholesale distributor of 
foods and other products in 
New Brunswick, Nova Scotia 
and Prince Edward Island. 

Company has a number of 
subsidiaries including Chig- 
necto Holdings Ltd., Scho- 
field Realty Lid., R. McGreg- 
or & Sons Ltd., MacKenzie, 
Irish & Macdonald Ltd., Fill- 
more’s Ltd., Hawkins Fruit 
Co. and Hill Bros. Ltd. 

Consolidated net profit of 
$276,119 for year ended 
March 29, 1958, was 6.3° 
higher than previous fiscal 
year’s $259,864. Earnings per 
preferred share were $17.73 
($15.95 in 1957) and per class 
A and B $3.13 ($2.91). Divi- 
dends per preferred share 
were $1.10 ($1.10) and per 
class A and B 80c (80c). 

Sales and earnings were a 
record. Losses on customers’ 
accounts were at an all time 
low, said President FE. A. 
Dixon. 

Outstanding capitalization 
at March 29, 1958, consisted 
of 15,576 512°. cumulative 
redeemable preferred shares, 
$20 par; 75,000 class A and 
7,500 class B shares. 

Long term debt outstand- 
ing comprised $345,474 series 
A bonds ($429,749 a year ear- 
her) and $750,000 series B 
bonds ($800,000). 

During year company 
deersned and cancelled 


preferred shares. 


re- 
750 


Bathurst Power 
& Paper Co. 


Bathurst Power & Paper 
Co., Bathurst, N.B., produces 
unbleached sulphite pulp for 
sale at its mill in Bathurst, 
N.B. Annual capacity of the 
pulp 24,000 tons. 
Company alse produces kraft 
pulp, semichemical pulp and 
groundwood pulp for its own 
use as well as some ground- 
wood pulp for sale. 


drver 


The semichemical pulp mill 
uses hardwoods as raw.mate- 
rial for the 
BCM, a specialty corrugated 
medium first introduced and 
manufactured in Canada in 
1951 by Bathurst. 

Consolidated 
$1.543.172 
49.3°, 
043,752. 

Sales decreased below the 
1956 record levels in both 
physical quantity and dollar 
volume, says President R. L. 
Weldon. 

Surplus capacity exists in 
the paperboard and ‘shipping 
containers industry in both 
Canada and the U. S. 

Wage rates, cost of mate- 
rials and supplies and freight 
charges continued to rise, 
while manufacturing costs 
were higher through lower 
production. 

Sales of 


manufacture of 


net profit of 
1957 was 
than 1956's $3.,- 


for 


less 


container boards 
were appreciably lower. 
Increasing use of lighter- 
weight boards in corrugated 
boxes contributed to decrease 
in both tonnage sold and ton- 
nage used by container 
plants, said the president. 
Demand for unbleached 
sulphite pulp was depressed 
and were tuch lower. 
Sales of boxboards were 
down slightly, as were corru- 
gated and wood products. 
Work on mill division pro- 
gressed at a slower pace than 
anticipated. Completion next 
month is anticipated. 
Company reported “dis- 
appointing” results in earls 
1958 
Outstanding capitalization 
at Dec. 31, 1957, consisted of 
400,000 mpv class A shares 
325,000 npv class B 


sales 


and 


shares. 


Canada Electric 
Co. 


Canada Electric Co.. incor- 
a) ated Ti Nova Scot ral ri 
1889, is a subsidiary of East- 














ern Utilities Ltd., supplies 
electric power and: light to 
the industrial area in North- 
western Nova Scotia and a 
section of Southeastern New 
Brunswick. 

Company has a generating 
plant at Maccan, N.S., with 
capacity of 40,000 hp. 

Net profit in 1957 was 
$118,982, down fractionally 
from $119,739 in 1956. 

The disastrous mine explo- 
sion at Springhill, N.S., in 
late 1956 has cut into reven- 
ues. 

Capitalization consists of a 
little more than $3 million 
funded debt; 2,500 5% pre- 
ferred shares, $100 par; 9,000 
common shares. 


Central Trust Co. 


Central Trust Co., Moncton, 
N.B., has branches in Saint 
John, Fredericton, Wood- 
stock, N.B. and Ambherst, 
N.S. 

Net profit of $58,101 for 
1957 was 13% higher than 
1956’s $51,409. Earnings pe) 
share were $1.10 (98c in 
1956) and dividends amount- 
ed to 70c (60c) per share. 

Total assets at Dec. 31, 
1957, amounted to $32,863,- 


646 ($30,020,631 in 1956). 


——— 


ss 


funds totaled 
($5,994,239), and 
and agency 
($23,164.- 


Guaranteed 
$5,945,542 
estates, trusts 
fund $26,025,446 
803). 

Authorized capital consists 
of $1 million in $10 par 
shares. Of this $491,610 
($487,060) was issued and 
fully paid, and $34,950 ($35,- 
950) was issued and 50° 
called at year-end, General 
reserve was $201,057 ($200,- 
000), reserve for investments 
$80,000 ($50,000); reserve 
for mortgages $26,211 ($17,- 
444) and profit and loss ac- 


‘count $38,982 ($55,931). 


Connors Bros. 


Connors Bros., Black's 
Harbour, N.B., are packers of 
sardines and other seafoods. 
Main plant is at Black’s Har- 
bour, with branch plants at 
Freeport, N.S., and in New- 
foundiand, with a combined 
capacity of over 750,000 cases 
per year. 

Company publishes no re- 
port of its activities. 

In recent company 
has been carrying out gradual 
re-equipment with new ma- 
chinery and has been work- 
ing on a Major increase in 
the number of houses being 
built for employees. 


years, 








Eastern Canada 
Svgs. & Loan Co. 


Eastern Canada Savings & 
Loan Co., Halifax, 
mortgage lcans, 
tures and accepts deposits. 

In June, 1957, company 
opened an office in St. John’ 
Nfid., to handle expanding 
business there, says President 
C. A. B. Bulloch. 

A _building 
head office was purcl 
1957. 

Company entered into an 
agreement with Central 
Mortgage & Housing Corp. 
on an agency hasis. A num- 
ber of house builders took 
advantage of these financial 
arrangements. 

Net profit of $260,208 for 
1957 was 7.9°, higher than 
1956’s $241,238. Earnings per 
share were $1.73 ($1.61 in 
1956) anc dividends amount- 
ed to $1.00 (95c). 

Dehentures outstanding at 
Dec. 51. 1957, amounted to 
$24,213,878 ($21,979,659 at 
end of 1956). Deposits were 
$4,796,240 ($4,644,918). 

Assets totaled $32,399,133 
($29,853,498). 

First mortgages and agree- 
nents for sale increased to 


Mane 


issues aeden- 


~ $28,345,530 ($26,581,693) and 
cash was $158.738 ($205.754). 
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PRINCE “1H 
ER DWARD MILLION ACRE 
ISLAND 


FARM” 


@ The World's Best Potatoes @ Canada's Top Scoring 


e World Famous Malpeque Bacon Hog 


Oysters @ Delectable Lobsters 


Try these and many other choice 
foodstuffs from ““CANADA'S GARDEN PROVINCE”. 


For further particulars write: 


THE DEPARTMENT OF INDUSTRY AND NATURAL RESOURCES 


CHARLOTTETOWN, PRINCE EDWARD ISLAND, CANADA 
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Bond holdings rose to $3,620.- Market value of bond hold- $403,966 ($414,982). Special 
725 ($2,778,568) and stocks Ings increased to $3,705,290 mortgage reserve was $190 
were up at $392,315 ($368,- ($2,735,548) and market 074 ($121,080) 


581) book value Value of stocks was down at (Continued on page 56) 
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A JOB WELE DONE 


lf further proof was required to justify Dalhousie’s claim as a major 


winter port the 1957-58 season has provided it. 


From December through April the Port of Dalhousie established 


a new record this year for tonnage handled—88,186 tons, all of it newsprint 


from the mill of New Brunswick International Paper Company, the province's 


largest employer and biggest exporter. In addition, approximately 1 million 


gallons of insecticide were received by tankers at the company's dock 


for spraying by Forest Protection Limited. 


All the winter's activities were characterized by uninterrupted schedules and 


smoothness of operation, a fine tribute to the ship masters and the cooperation of the 


Federal Department of Transport and its icebreaker service. 


Lending substance to Dalhousie’s growth as a port and its importance 


to New Brunswick's industry, an expansion program for its facilities has 


been launched by the Federal Government, including the construction of a new wharf 


to facilitate handling of incoming and outgoing cargoes. 


BRUNSWICK INTERNATIONAL 


PAPER COMPANY 
DALHOUSIE, N.B. 


A sobsidiery of CANADIAN INTERNATIONAL PAPER COMPANY 














a 


Maritime Companies 


June 28, 1958 THE FINANCIAL POST ne 








= 


a” 


(CONTINUED FROM P. 55) ° 


Outstanding capitalization 
at Dec. 31, 1957, consisted of 
200,000 shares $10 par, with 
150,000 shares outstanding 
and fully paid. Reserve fund 
was $1.6 million ($1.3 mil- 
lion) and profit and loss bal- 
ance was $86,760 ($76,552). 


Eastern Electric 


& Develop. Co. 


Eastern Electric & Deve- 
lopment Co. is a wholly-own- 
ed subsidiary of Eastern 
Utilities Ltd, It operates an 
electric transmission and dis- 
tribution system, serving 
some 1,500 connections in the 
Sackville area of New Bruns- 
wick. 

Energy is purchased from 
Canada Electric Co., also 
controlled by Eastern Utili- 
ties, and transmitted to Sack- 
ville and other communities 
for distribution. 


Company also resells to the 
New Brunswick Power Com- 
mission at a point north of 
Sackville. Sales\have increas- 
ed considerably in recent 
years. 


Eastern Light & 
Power'Co. 


Eastern Light & Power Co. 
distributes electricity in Syd- 
ney, N.S., and gurrounding 
districts. 

Gross operating revenues 
for 1957 were $1,943,410, an 
increase of 4.4% over 1956. 
Operating and maintenance 
expenses, excluding taxes, 
amounted to $1,390,212, up 
§.1%. 

Capital expenditures were 
$380,530. Included was the 
purchase of equipment to 
meet increasing loads and 
new business; and construc- 
tion of a transmission line to 
serve a new substation at 
Whitney Pier. A third incom- 
ing transmission line, now 
operating at 23;000 volts, 
eventually will be converted 
to 69,000 volts. 

The 1958 program calls for 
installation of a new 60 kv 
substation to serve Sydney 
area, scheduled for comple- 
tion in 1959. A second line, 
which could not be complet- 


ed in 1957-due to right-of- 
way ‘difficulties, will be fin- 
ished this year Also planned 
is rebuildin: mda iderniza- 
tion of the Sydney Mines dis- 
tribution s 

Expenditu r¢ 
normal f > next few 
years, providing for addi- 
tional substation capacities, 
and installation of supervis- 
ory control. 


il be above 


Eastern Trust Co. 


Eastern Trust Co., Halifax, 
has branches at Lunenburg 
and New Glasgow, N.S., Sart 
John and Moncton, N.B., St. 
John’s, Nfld., Charlottetown, 
Mor:treal, Toronto, Calgary, 
Vanvouver and Penticton, 
B.C, 

Net profit of $198,530 for 
1957 was 31.1% lower than 
1956’s $288,469. Earnings per 
share, based on shares out- 
standing were $1.59 ($2.31 in 
1956), and dividends amount- 
ed to $1 ($1) a share. 

Assets under administra- 
tion at Dec, 31, 1957, were 
$165,934,244 ($166,159,044 at 
end of 1956). Guaranteed 
trust account amounted to 
$19,881,748 ($24,431,006) in- 
cluding $8,540,516 ($9,789,- 
446) mortgages and $10,090,- 
107 ($11,006,154) bonds and 
debentures. Capital account 
stood at $3,071,580 ($3,952,- 
192). 

Authorized capital is 300,- 
000 shares, $10 par, of which 
125,000 (125,000) were issued 
and fully paid at year-end. 
Reserve fund was $1,225,000 
($1,225,000) and profit and 
loss account $39,728 ($111,- 
198). 


Eastern Utilities 


Co. 


Eastern Utilities Co., Char- 
lottetown, P.E.I., is a holding 
company, supplies power to 
Moncton, Amherst, Sackville 
and district in the Cumber- 
land coal basin, to Dominion 
Coal Co. and to public utility 
systems for retail distribu- 
tion through subsidiaries. 

Natural gas is supplied to 
Monctan and Hillsboro as 
well as transportation to the 
Cumberland fields. 

Wholly-owned subsidiaries 
are Canada Electric Co., East- 
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CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 


and offer a detailed proposal. 


[RAWLEY &- 
M!CRALCKEN 








COMPANY LIMITED 
774 St PAUL ST W. MONTREAL 


TORONTO © SUDBURY © WINNIPEG © WORTH BAY © VANCOUVER 


ern Electric & Development 
Co., Joggins Coal Co. and 
Moncton Electricity & Gas Co. 
Eastern controls Maritime 
Coal Railway and Power Co. 


Results for 1957 have not 
been released. In 1956 net 
profit was $106,145, 2%% 
higher than $103,500 in 1955. 

Company says of 1957 that 
results were “moderately 
progressive.” Usual business 
increases were shown. 

Outstanding capitalization 
includes $812,000 414% col- 
lateral trust debentures due 
1970, 27,500 514% cumulative 
nonredeemable preferred, $10 
par, shares; 7,500 3° non- 
cumulative redeemable sec- 
ond preferred, $100 par, 
shares; and 25,000 common 
shares. 


Enamel & 


Heating Products 


Enamel & Heating Prod- 
ucts Ltd. manufactures oil, 
coal, wood and gas stoves, 
ranges, heaters and warm-air 
furnaces under the brand 
name “Fawcett,” air condi- 
tioning equipment and instal- 
lations, oil-fired hot water 
tanks, and ranges and heaters 
under agreement with Flor- 
ence Stove Co., Gardner, 
Mass., for manufacture of its 
lines in Canada. 

The company has machin- 
ery and tools for production 
of aircraft components at No. 
4 plant, Amherst, N.S. 

Net profit of $181,861 for 
1957 was 17.49% lower than 
1956s $219,947. Earnings 
were $1.54 ($1.66 in 1956) 
per preferred share, $1.44 
($1.61) per class A _ share, 
and $1.04 ($1.41) per class 
B share. Dividends were 10c 
(5c) per preferred share and 
40c (20c) per class A share. 
None were paid on class B 
shares. 

Sales were down 8% 
owing to competition in the 
stove and heater division 
from U.S. imports, said Pres- 
ident N. A. Hesler. 

Company introduced sev- 
eral new lines of gas appli- 
ances. 

The rolling mill and 
aircraft division showed 
“satisfactory” profit in 1957. 
Competition from European 
steel mills may affect volume 
of reinforcing steel in 1958, 
the president said. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
$1,151,000 434°, Series A 
sinking fund debentures due 
April 1, 1976; 118,000 4% 
noncumulative redeemable 
preferred shares, $2.50 par; 
118,000 npv Class A shares, 
and 118,000 npv Class B 
share 


T. H. Estabrooks 


Co. 


T. H. Estabrooks Co., Saint 
John, N.B., blends, packs and 
distributes Red Rose tea, cof- 
fee and instant coffee. Plants 
are at Saint John and Mont- 
real with branches at Toron- 
to, Winnipeg, Vancouver and 
St. John’s, Nfld. 

Consolidated net profit of 
$198,427 for-year ended June 
30, 1957, was 19.8°7 less than 

Government action in re- 
scinding @xcise sales tax on 
tea and coffee in March caus- 
ed consumer price reductions 
of up to 8c per Ib. in these 
products. These reductions 
were reflected in value of tax 
paid inventories and packed 
merchandise held by com- 
pany at that date, resulting 
in a very substantial loss 
on inventories, said President 
H. L. Keen. 

But for this heavy 
year’s operations would have 
shown a satisfactory im- 
provement over previous 12 
months. 

Considerable progress was 
made in the instant coffee 
market, with Red Rose 
among the leaders 

Company purchased 1,187 
preferred shares for redemp- 
tion. 

Outstanding capitalization 
at June 30, 1957, consisted of 
41,514 4.16% cumulative re- 
deemable sinking fund pre- 
ferred shares, $25 par, and 
250,000 common shares $5 
par. 


’ 
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Fraser Cos. 

Fraser Cos., Edmundston, 
N.B., directly or through its 
subsidiaries, Fraser Paper 
Ltd. and Restigouche Co., 
manufactures sulphite and 
groundwood specialty pa- 
pers, chemical wood pulps, 
groundwood pulp, paper- 


. ry 
’ vy 7 . — 
board a! n . The com- 


pany operates sulphite and 
groundwood paper mills, 


_sulphite and kraft bleaching 


plants, and a paperboard mill 
at Edmundston, N.B., an un- 
bleached kraft pulp mill at 
Newcastle, N.B., and saw- 
mills and dressing mills at 
Cabano, Que., and Plaster 
Rock, N.B. 

One subsidiary, Fraser 
Paper Ltd., operates a paper 
mill manufacturing high 
grade specialty papers from 
chemical and groundwood 
pulps at Madawaska, Me. 

Another subsidiary, Resti- 
gouche Co., manufactures 
paper grade and dissolving 
grade bleached sulphite pulp 
at Atholville, N.B. 

Capital expenditures dur- 
ing 1957 amounted to $6,- 
482,333 against $5,011,088 in 
1956. 

Consolidated net profit of 
$5,298,524 for 1957 was 21% 
lower than 1956's $6,705,642. 

Pulp, paper and paper- 
board shipped totaled 265,214 
tons, down 19,601 tons from 
1956. Lumber shipments 
amounted to 23,042,000 bd. 
ft. (30,299,000 bd. ft. in 
1956). 

New steam and bleaching 
plants were expected to be in 
operation by this month and 
a new turbine generator late 
in third quarter. 

To complete capital proj- 
ects started, it is estimated 
an expenditure of $3.6 mil- 
lion will be required in 1958. 

Company and a subsidiary 
participated in a large opera- 
tion of spraying all its wood- 
lands in battle against the 
spruce budworm, Plans for 
spraying in 1958 are on a re- 
duced scale. 

Outstanding capitalization 
at De:. 21, i957, consisted of 
$3 151006 3% bonds due Jan. 
1, i957, and 2,226,102 npv 
common shares. 


Ganong Bros. 


Ganong Bros. is a large 
manufacturer of high grade 
chocolate candies, established 
1872, and has its plants at 
St. Stephen, N.B. 

Company is engaged in a 
five-year modernization pro- 
gram now in its third year. 
In 1951 it completed a build- 
ing program which added an 
additional wing, increasing 
floor space by 30%. 

Company does not publish 
financial or operating state- 
ments and details are not 
submitted on its corporate 
.structure. 


Irving Oil Co. 


Irving Oil Co. a 
na ‘mer soy Wen 


pre pe | 
y lic 


oline in Qu 
idiary is Irving 
purchased a 


here its st 
Inc. which 
number of stations from Les 
Petroles Ltd., in and around 
Quebec City. The name of the 
latter has been retained, but 


of the Quebec 


7 


n the balance 
operations the name used is 
Irving Oil Inc. 

Comnanyv has about 1,000 
four Atlantic 
mast three 


: rapid 


outiets in the 


; compa 
batteries and ac- 
ssories division to merchan- 
its own brand products 
; lidated net profit of 
ir ended Jan 
lower than 
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capitalization 
at Jan. 31, 1958, consisted of 
$3,617,500 series A 5'3o' 
sinking fund debentures due 
May 31 1967, and 45.991 
npv common snares 


Outstanding 


Irving Pulp & 
Paper Ltd. 


Irving Pulp & Paper Ltd., 
a New Brunswick company, 
manufactures bleached sul- 
phite pulp at Lancaster, N.B., 
at the mouth of the Saint 
John River. It was formerly 
Saint John Sulphite Lid. 

Late in 1957, K. C, Irving 
disposed of a substantial part 
of his holdings and a 35° 
interest in the 
acquired by Kimberley-Clark 
Corp., Neenah, Wis., for $8.4 
million. 

It is expected that company 


} 


wil! go ahead with the expan- 


company was 


sion of the kraft paper pro- 
ject 


; . . -* > 
: e new aS <i 


pected to | 


more than 200 tons daily. 
This will raise company’s 
kraft capacity to about the 
same level as its present sul- 
phite capacity. Cost is esti- 
mated at $16 million. 

An important market for 
the new kraft mill's output 
will be Kimberley-Clark’s 
new cellulose wadding and 
converting plant at New Mil- 
ford, Conn. 

The 32,000 tons per annum 
capacity was increased to 70,- 
000 tons of sulphite. Mill had 
operated only intermittently 
prior to 1946. 


. 


[sland Telephone 
Co. 


Island Telephone Co. owns 
and operates the main tele- 
phone system of Prince Ed- 
ward Island, serving a popu- 
lation of nearly 100,000. 
seventy-five percent of the 
stock is owned by Atlantic 
Utilities Ltd., a wholly owned 
subsidiary of Maritime Tele- 
graph & Telephone Co. 

Expenditures on new con- 
struction, mostly microwave, 
in 1957 were the second heav- 
iest In company’s history, the 
largest being in 1953 when 
the dial system was placed 
in Charlottetown. 

Gross additions to plant 
last year amounted to $752.,- 
695. Plant retirements were 
$179,672, resulting in net ad- 
ditions of $573,023 and bring- 
ing company’s total plant in- 
vestment per telephone to 
$330. 

To pay for large capital ex- 
penditures made and pend- 
ing, some additional financing 
will be required in 1958, said 
president A. M. MacKay in 
the recent report to share- 
holders. 

By year-end work was al- 
most cémpleted on a micro- 
wave radio system to carry 
all long-haul toll circuits in- 
terconnecting the main cen- 
tres of Summerside and 
Charlottetown with main- 


land centres of Moncton, New 
Glasgow and Halifax 
Demand for new tele- 
phones maintained a steady 
pace and at Dec. 31, 1957, 
there were 14,486 connected, 
69.8% dial operated. Toll 
service showed a substantial 
improvement over 1956. 
Net profit was $133,655 
against $22,080 for the pre- 
ceding year, the sharp in- 
crease reflecting largely a 
reduction in mai 
penses from 
$219,999. 
Outstanding 


ntenance exX- 
$345,600 to 


capitalization 
consists of 1.5 million first 
mortgage bonds, 80.000 
shares of $10 par preferred 
stock and 80.000 shares of 
$10 par common stock. 


(Continued on page 57) 





Six ways we can assist YOU 
in your REAL ESTATE problems— 





in buying a home or business property. 
in selling your home or business property. 
in securing a valuation on any tvpe of property. 


in the management of vour real estate, houses, apartment 
buildings, ofhce or business properties — a complete service. 
in arranging a first mortgage loan. 

7 time far wna: ] . i : . ] } ; - & { : 
In acing ior UNnciscioses principais when secrecy lo enuty 


is Important. 


Vore than JY ) ears oO; Brie ndly Personal Service. 


INOUIRE REGARDING OUR COMPLETE 
KEAL ESTATE SERVICE 


The Central Trust Company of Canada 


Head Office: MONCTON, N.B. 


Branches: 


Saint John, Fredericton and Woodstock, N.B.; Ambherst, N.S. 
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THE HORTON ACADEMY 
OF ACADIA UNIVERSITY 


A residential secondary school 
in association with the Univer 


sity's School of Education 


The airls reside in the former: 
Ladies Seminary building. The 
boys occupy the Academy Boys 


Residence 


TEACHING METHODS 
trating the best in the 
Teachina.”’ 


COURSES: — University 
lation, Genera! 


ACADIA 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 


FOUNDED (838 


Graduate courses leading to degrees of M.A., M.Sc., 
B.D. and Master in Music. 

Four-year courses leading to degrees in Arts and 
Science, Business Administration, Home Econo- 
mics and Music. 

Special courses leading to “Honors” degrees. 

One-year special course in Education for graduates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Nova Scotia and the 
degree of Bachelor of Education. 

Three-year course leading to a licentiate in Music. 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering. with diploma, 
leading to final years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diploma in Home Eco- 
nomics. — 

Pre-Medical, Pre-Dental, Pre-Law and Pre-Nursing 
Courses. 


we Pa enn 


For Information Apply to 


THE REGISTRAR 




















COA 


Assured 


Modern Stripping Equipment and Coal Preparation Plant 


NEW BRUNSWICK COAL 


has high heat 
is low priced 
has greater economic efficiency 


New Brunswick Coal is widely used in New Brunswick, Quebec and Stote 
of Maine by the pulp and paper industry. 


BUY NEW BRUNSWICK COAL AND SAVE 
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SCREEN COAL 


STOKER COAL 112” to %" — 


D. W. & R. A. MILLS LIMITED 


»-clean washed 


Delivery as required 
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SLACK COAL 


Ya" to Va" 


MINTO, NEW BRUNSWICK 
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* SUMNEX COMPANY LIMITED — ESTABLISHED 1855 
MONCTON - NEW BRUNSWICK 
PHONE EVergreen 4-3344 








Maritime Companies 
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(CONTINUED FROM P. 36) 


Maritime 
Accessories Ltd. 


Maritime Accessories Lid. 
with head offices in Halifax, 
handles automobile accessor- 
jes and eauipment at Saint 
oohn, Fredericton, Moncton, 
N.B.. and Sydney and Hali- 
fax. N.S. 

Formerly owned by United 
Service Corp., controlling 
interest in the company was 
purchased in 1956 by Charles 
Malkin, Halifax 

Capitalization comprises 
$500,000 5% debentures; 
620 shares 6‘. ($10 par) pre- 
ferred stock: and _ 100,000 
common shares, $2 par. 


Maritime Electric 


Co. 


Maritime - Electric Co., 
Charlottetown, P.E.1., has a 
20,000 kw. steam plant which 
supplies light and power to 
Charlottetown, Montague and 
about 25 other communities 
in Prince Edward Island. 

Company also supplies 
Fredericton, N.B., with power 
bought from the New Bruns- 
wick Electric Power Commis- 
sion. 

In Prince Edward Island it 
has one 14,000 kw and two 
7,500 kw turbo generators as 
well as several small, old 
units which are available for 
stand-by capacity. 

Most recent generator to be 
installed was a 7.500 kw unit 
completed in 1956. ‘ 

Company reports it plans 
to expand its capacity in the 
near future. Further fin- 
ancing is indicated, but like- 
ly not hefore 1959 

Previous financing was in 


1955 when company seid $2.5 
million 4° first mortgage 
bonds, due 1975. 

In addition to the bond is- 
sue, company’s capitalization 
comprises 7,500 5% redeem- 
able preferred shares, $100 
par: and 3,500 common 
shares, $100 par. 

Net profit in 1957 was 


$288.976, up 5.3% from $274,- | 


378 in 1956. 

The raunber of customers 
is increasing steadily. Com- 
pany, together with the 
Prince Edward Island Gov- 
ernment, is progressing with 
rural electrification. 


Maritime Life 
Assurance Co. 


Maritime Life Assurance 


Co. began business in 1924 


with head office in Halifax 
and has shown consistent 
growth ever since. Branch 
offices and agencies are oper- 
ated at Halifax, Moncton, 
saint John, Charlottetown, 
St. John’s, Kingston, Toronto, 
Perth, Ottawa and at Hamil- 
ton, Bermuda, Nassau, Ba- 
hamas; Kingston, Jamaica; 
and Leeward Islands. 
Business in force at end of 
1957 totaled $56.7 million 
($50.4 million at Dec. 31, 
1956). Bulk of its business is 
ordinary life, most of which 


‘is in the four Atlantic prov- 


inces, 

New business written last 
year reached over $10 mil- 
lion ($7 million in 1956). 
Total life insurance premium 
income and consideration for 
annuities exceeded $1.3 mil- 
lion ($1.1 million in 1956). 

Assets at year-end were 
$12.9 million ($11.9 million at 
end of 1956). Bond holdings 
accounted for 48.5% of all 
assets; mortgages 27.5%, 








CANADIAN FIRES 


record the misery of under-insurance. 


It's your job to prevent fire and prevent 


monetary loss. A good job if truly done. 


“It’s Smart To Be Insured”’ 


JACK & COMPANY 


LIMITED 


Royal Bank Chambers 


Halifax, Nova Scotia 


Phone 3-6301 - 3-6302 


2 JACK & CO. LTD. wat: pans 
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Direct P 


ae 


all 
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Our private wire system 
extending from coast to 
coast-—and to New York 
—enables each of our 
branches to quote and 
trade in all types of 
securities in all recog- 
nized markets. Orders 
are executed promptly 
and efficiently. Your en- 
quiries are solicited, 





ivate Wire. 
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common and preferred stocks 
12%. Policy loans, real 
estate and other investments 
accounted for the remainder. 


Maritime Steel & 
Foundries Ltd. 


Maritime Steel & Foundries 
Lid.. New Glasgow, N55., 
manufactures construction 
equipment, structural steel 
for bridges and building steel 
and alloy castings, power 
shovels, etc 

Construction equipment is 
built under license from the 
U. S. while the foundry sup- 
plies castings for mining, 
manufacturing, shipbuilding 
and rolling stock. 

Company operates its foun- 
dry at New Glasgow, N.S. and 
has a sales office in Montreal. 

Among other products that 
company produces are culvert 
pipe and guard rails used in 
highway construction. 

Outstanding -capitalization 
at Dec. 31, 1956, consisted of 
3,596 6% cumulative prefer- 
red shares $100 par, and 4,368 
npv common shares. 

Company terminated Dec. 
31, 1956, its manufacturing 
agreement with Bucyrus-Erie 
Co., South Milwaukee, Wis., 
as this company opened its 
own power shovel manufac- 
turing plant in Guelph, Ont. 

In 1957, MHarnischfeger 
Corp. of Canada, wholly 
owned subsidiary of Har- 
nischfeger Corp. of Milwau- 
kee, acquired part ownership 
of Maritime Steel and Foun- 
dries. It will produce in Can- 
ada certain sizes of P&H 
power cranes and shovels. 


Maritime 
Telegraph & 
Telephone Co. 


Maritime Telegraph & 
Telephone Co., Halifax, N.S., 
operates largest part of tele- 
phone systems of Nova Scotia 
and, through control of Is- 
land Telephone Co., of Prince 
Edward Island. 

Construction expenditures 
in 1957 totaled $6,135,062. 
After deducting assets re- 
tired, net additions to plant 
amounted to $4,478,513 

A feature was the large 
number of specialized types 
of equipment installed, e.g., 
amplifying telephones, speak. 
erphones, illuminated dial 
telephones, recording and 
answering equipment, land 
speakers, telephones in color, 
said President A. M. Mackay. 
- Number of __ telephones 
operated increased during 
the year by 6,618 to 144,133, 
of which 80.2° or 115,581 
are dial operated. 

A total of 6,241,309 long- 
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DJ CORRESPONDENT 


NEW YORK 


Hugh Mackay & Company 


MEMBERS 


Montreal Stock Exchange 
The Toronto Stock Exchange 
Canadian Stock Exchange 


Winnipeg Stock Exchange Calgary Stock Exchange 


Winnipeg Grain Exchange Vancouver Stock Exchange 


235 ST. JAMES STREET WEST — MONTREAL 


Direct connection with Fredericton 


157 Hollis St. 
Halifax, N.S. 
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Saint John, N.B. 
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St. Hyacinthe 
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Nationwide 


Investment Service 


tailored to Maritime needs — 


govectors, dealers and agents are invited to use our 


complete investment services which include direct wire 


facilities from coast to 


enquiries is assured 


coas'’ Prompt afrrenrion to 


telephone our nearest office 


W. C. Pitfield & Company Limited 


Members of the lavestment Dealers’ Ass 


aiionm of anada 


235 ST. JAMES STREET WEST — MONTREAL 


15) Mallia $e. 
Holifox, N.S 


20 King S$? 43 Alme S$, 
Saint John, NE Moncton, NB 





distance Me€ssages were Com 
pleted. 

Company staff numbered 
1856 at end of 1957. Share- 
holders increased by 96 to 
11,016. 

One of the company’s iarg- 
est building projects — the 
new 80,000 sq. ft. service 
centre in the north end of 
Halifax — was completed in 
1957. 

Other projects started in 
1957 included a new central 
office building at Pictou for 
dial equipment, a new toll 
building at Kentville, and a 
fourth floor on the Halifax 
Toll building to house toll 
switching equipment. 

Company has launched the 
largest construction program 
in its.history for 1958, made 
necessary by expansion’ in 
practically all fields of oper- 
ation. 

Net profit of $1,812,099 for 
1957 was 1.2% lower than 
1956’s $1,834,582. Earnings 
per preferred snare were 
$12.08 ($12.23 in 1956) and 
per common §share_ $1.04 
($1.20). 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
funded debt of $16.5 million; 
150,000 7°, non-callable pre- 
ferred shares, $100 par; and 
1,651,939 common shares, $10 
par, 


Marven’s Ltd. 


Marven’s Ltd., Moncton, 
N.B., manufactures biscuits, 
cookies, cakes, etc, and 
potato chips at its plant in 
Moncton. There are branches 
at Halifax, Sydney, Saint 
John and Montreal. 

Controlling interest is held 
by George Weston Ltd., To- 
ronto, 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
60,000 npv Class A _ shares 
and 40,000 npv Class B 
shares. 


Mersey Paper Co. 


The new Mersey Paper Co. 
Was incorporated under the 
laws of Nova Scotia May 7, 
1956, under the name of 
Scotian Paper Co. to acquire 
all the assets and undertak- 
ings of the old Mersey Paper 
Co. which was voluntarily 
wound up.in 1956. The name 
of the new company was 
changed from Scotian Paper 
to Mersey Paper Co. in June, 
1956. 

Purchase price of old Mer- 
sey as a going concern was 
$53,754,501 of which $51,- 
760,290 was in cash and the 
balance by assumption of cer- 
tain liabilities. 

To provide funds fo: 

quisition, Mersey Pape 
issued three million npv 
common shares—all the com- 
mon shares now outstanding 
—to Bowater Corp. of North 
America for $15 million cash, 
200,000 512°. cumulative re- 
deemable $50 par preferred 
shares to Ahe public, and 
placed privately $26 million 
(U. S.) 20-year 475% series 
A first mortgage bonds in 
1956. All outstanding com- 
mon shares of Bowater Corp. 
of North America are owned 
by Bowater Paper Corp. of 
England. 
The property at Brooklyn 
N.S., consists of groundwood 
mill, equipped with a three 
digester modernized sulphite 
mill, and two high speed 
newsprint machines produc- 
ing a mill average of about 
460 tons daily. Most of the 
pulpwood required for the 
operation of the mill is pur- 
chased from local farmers 
and jobbers. 

New Mersey acquired from 
old Mersey 890 sq. mules 
of freehold timber lands and 
has licenses to another 140 
sq. miles from Old Mersey 

In addition, the former 
Mersey assigned certain 
leases and timber licenses of 
crown lands. It is considered 
that from these sources a1 
adequate supply for the mills 
operation can be 

Assets of old Mersey ac- 
quired included all the out- 
standing capital stock in 
Vinland Shipping Co., Liver- 
pool Loyalist Shipping Co., 
Rover Shipping Co., and 
Markland Shipping Co., 
which n owned a 
total of four steamships. 

Consolidated net profit of 
2.274.602 for 1957 was 
20.6° higher than 1956's 
$1,885,635. 

Company’s mills continued 
to operate at capacity and 
production was a record, said 
secretary J. A..Parker 

ugn 


Aithor rice of news- 


print was raised $4 per ton in 
March, 1957, it was insuffi- 
cient to cover increased costs 
and discount on VU. S. dollar. 
Loss on U. S. exchange 
amounted to $674,449. 

A total of 2,145 preferred 
shares were purchased and 
cancelled 

Depreciation has been 
claimed for income tax pur- 
poses in excess of amount 
charged. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
197,855, 542°) cumulative re- 
deemable preferred shares, 
$50 par, and three mullion 
npv common shares. 


Minas Basin Pulp 
& Power Co. 


Minas Basin Pulp & Power 
Co., manufactures ground 
wood pulp and paperboard, 
and carries on a large lum- 
bering operation. 

Capacity of the Hantsport 
mill in Nova Scotia is 110 tons 
of bleached and 20 tons of 
unbleached groundwood pulp 
daily. Most of the pulp is 
sold to Scott Paper Co. The 
paperboard mill has a daily 
capacity of over 50 tons. 

Company owns more than 
300,000 acres of timber and 
operates two power plants in 
the St. Croix River with a 
combined capacity of 7,100 
hp. Additional power re- 
quirements are bought from 
Nova Scotia Light & Power 
Co. 

Company's wholly owned 
subsidiaries include Minas 
Shipping Co., Minas Steve- 
doring Co. and Canadian 
Keyes Fibre Co. The com- 
pany also controls Minas 
Transport Ltd., Parrsboroe 
Lumber Co., and Mapleleaf 
Lumber Co. 


Associated companies in-- 


clude Piercey Supplies Ltd., 
Windsor Supply Co., Dart- 
mouth Lumber Co., Annapolis 
Valley Canners Ltd., and 
Scotia Fat Salvage Co. 
Groundwood pulp _ ship- 
ments for 1957 amounted to 


25,468 air dry tons, 4,06! air 
dry tons less than previous 
year. Lumber shipments for 
1957 were 19,556,000 super- 
ficia! feet, 10,634,000 less than 
previous year. Paperboard 
hipments totaled 9,960 tons, 
more than 1956's 


(Continued on page 58) 


THE HOME OF 
QUALITY HARDWARE 


BUILDING SUPPLIES 
ELECTRICAL SUPPLIES 


TOOLS PAINT 


ELECTRICAL 


PLUMBING SUPPLIES 

HARDWARE SUPPLIES 

SPORTING GOODS 
APPLIANCES 




















ARE YOU LOOKING FOR BETTER 
DISTRIBUTION OF YOUR PRODUCTS 
IN THE MARITIMES.......?? 


We have seventy two salesmen who have a good working knowledge 
of merchandising. They make weekly and twice weekly contact with 


most maritime grocers. 


OUR BRANCH WAREHOUSES ARE LOCATED AS FOLLOWS: 


Vew Brunswick 
BATHURST 
CAMPBELLTON 
MONCTON 
FREDERICTON 


Nova Scotia 
AMHERST 


COLDBROOK 
DIGBY 


Prince Ldward Island 





CHARLOTTETOWN 


GRAND FALLS 
NEWCASTLE 
LANCASTER 


NEW GLASGOW 
PARRSBORO 
PICTOU 


SUMMERSIDE 


SAINT JOHN 
SACKVILLE 
SUSSEX 


SPRINGHILL 
TRURO 
YARMOUTH 


ATLANTIC WHOLESALERS 


Head Office: 
SACKVILLE, N.B. 


LIMITED 


WHOLESALE FOOD 
DISTRIBUTORS 


“We Invite You To Contact Us At Head Office To Discuss 
Increased Distribution Of Your Products In 


The Seaboard Provinces. 








To George Zenopoulls it is a friendly bank around the 
corner, and the branch manager who put him in touch 


with the real estate firm that sold him his restaurant 


business. 


To John McNally steel executive, it is the bank that 
arranges for a payment on his export sales through a’ 


letter of credit. 


>. 


To Bill Parsons it's bankers like the one who flew from 
Winnipeg to Toronto to assist him in planning for a 


new plant. 


THE BANK OF NOVA SCOTIA is a group of businessmen 


who are familiar with every branch of Canadian 


industry. It's a source of first-hand information 


on business all across Canada—and through its 


overseas branches and correspondent banks, on 


local developments throughout the world. It’s men 
who can offer you experienced financial advice. In 
fact. you ll find that The Bank of Nova Scotia is 


whatever you need in the way of banking service. 


@ Lach month the BNS reports on some 
topic of current economic interest in its 
Monthly Review. To put your name on 
our free mailing list, write to Kconomics 
Department, The Bank of Vova Scotia, 
44 King St. W., Toronto 1, Ontario. 


H 


The BANK of NOVA SCOTIA 


your partner 


/n progress 
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Moncton Elect. & 
Gas. Co. 


Moncton Electricity & Gas 
Co. supplies electric service in 
Moncton, N.B., and natural 
gas in Moncton and Hills- 
boro. 


Electric properties consist 
mainly of distribution lines. 
Energy is bought from the 
New Brunswick Electric 
Power Commission. 


Natural gas cores from the 
Stoney Creek field, 11 miles 
from Moncton. 


Company is a subsidiary of 
Eastern Utilities Cos. 


Moirs Ltd. 


Moirs Ltd. produces pack- 
aged chocolates, confection- 
ery in cello bags, chocolate 
bars, bread, cakes and pastry 
at a nine-story factory in 
Halifax, operates its own 
chocolate grinding factory, 
wood box mill and electric 
generation plant at Bedford, 
and a paper box factory at 
Halifax. 

Branch warehouses are at 
Montreal, Toronto, Winnipeg 
and Vancouver. In addition, 
company maintains an 
agency in St. John’s, Nfid., 
and other agencies in the 
West Indies. 

Consolidated net profit of 
$96,949 for 1957 was 43.5% 
higher than 1956’s $67,550. 

Sales were a record. 

The paper box plant con- 
tinued to show improvement 
and plans are in progress to 
improve its efficiency, said 
President Frank M. Covert. 
The wooden box operation at 
Bedford is being closed. 


The price of sugar declined 
but not to 1956 level. Prices 
of cocoa bean and cocoa but- 
ter are strong and have in- 
creased in 1958 by more than 
50% of 1957 levels. It may be 
necessary to increase product 
prices, says the president. 

Sales of confectionery: in 
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cello bags increased to more 
than 1.5 million dozen bags. 

Cake and pastry operations 
are being reorganized. 

Capital expenditures 
amounted to more than $229,- 
000 in 1957. Company plans 
to spend the same amount in 
1958. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
9.750 first cumulative re- 
deemable $160 par and 15,500 
npv ordinary shares. 

Company has granted op- 
tions on 1,500 npv common 
shares at $35 per share to 
certain key officials. 


MRA Holdings 


MRA Holdings, through 
two wholly-owned subsidiar- 
ies, operates a department 
store and several furniture 
stores in the Maritimes. 

Manchester, Robertson, Al- 
lison, one of the two, operates 
one of the Maritimes largest 
department stores at Saint 
John, N.B. The other sub- 
sidiary, New Way Furniture 
Co., operates a number of re- 
tail furniture stores in the 
Maritimes, including stores at 
Saint John, Fredericton, 
Charlottetown and Halifax. 

Consolidated net profit of 
$326,457 for year ended Jan. 
31, 1957, was 14.5% less than 
previous fiscal year’s $381,- 
522. 

Outstanding capitalization 
at Jan. 31, 1957, consisted of 
70,000 shares 5°, redeemable 
preferred sHares ($25 par) of 
which 44,386 shares were 
outstanding and 40,000 com- 
mon shares all outstanding. 


N.B. Electric 


Power Com. 


New Brunswick Electric 
Power Commission last year 
showed ‘“‘considerable expan- 
sion” in its task of supplying 
most of the province with 
power. 

Highlights: 

—Two 45,000 hp units in 
the commission’s big Beech- 
wood hydro project began 


CAMP GAGETOWN 


Yes, Canada’s largest and finest ARMY CAMP 
is just one of the areas given saturated coverage by 


CFNB’s 5000 watts. 


CFNB offers advertisers more listeners every day 
in the fastest growing area of the Atlantic Provinces. 


ALL-CANADA RADIO — IN CANADA 
WEED & COMPANY — IN U.S. 


2000 watts at 550 


CFNB 


FREDERICTON, N.B. 
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producing power last winter. 
Beechwood is regarded as the 
key to much future industrial 
development in the province. 


—Work‘is going ahead on 
interconnection with Nova 
Scotia. Commission’s share of 
the interconnecting line will 
be 35 miles long, complete by 
fall of 1959. 


—Some 125 miies of trans- 
mission line was put in ser- 
vice last year, including 70 
miles linking Beechwood and 
Fredericton. Capital cost for 
lines: $2.4 million, 


—Three 40,000 KVA ter- 
minals were completed, as 
well as two lesser substations, 


—Commission’s production 
from April 1, 1957, to March 
31, 1958, was 612 million 
kwh, an increase of 8.6% 
from the previous year. © 

—Of this 40% was hydro, 
60% steam-generated. 

—Since last November, 
Commission has been selling 
up to 150,000 kwh daily 
across the border to Maine 
Public Service. 

—There will be a start 
soon on a $10 million 67,000 
hp steam generating plant at 
Saint John financed on a fed- 
eral-provincial basis. 

Federal aid also has helped 
Beechwood. 

Said Commission Chair- 
man Hon. Edgar Fournier: 

“The guarantee of money 
from the federal government 
at a coupon rate of 43/8% 
practically guarantees the 
output at Beechwood at a 
production cost of around five 
miles per kwh at the switch- 
board, not counting trans- 
mission costs...” 

Hydro experience recently 

has been excellent. River 
flows have been very good 
since mid-November result- 
ing in greater waterpower 
output than normal. 
“The resulting saving in 
generating costs will be 
credited at the end of the 
fiscal year to a water equal- 
ization reserve. This will be 
drawn upon in years of below 
average stream flows. 


N.B. Inter. Paper 
Co. 


New Brunswick Interna- 
tional Paper Co., a wholly- 
owned subsidiary of Cana- 
dian International Paper Co., 
operates a large newsprint 
mill at Dalhousie, N.B., on 
Baie des Chaleurs. It is the 
province’s largest industrial 
employer and part of its pro- 
duction is New Brunswick’s 
biggest single item of export. 

Company was formed in 
1926 and mill went into 
operation in 1930 with rated 
capacity of 634 tons daily. 
Today its four machines can 
turn out more than 900 tons 
of newsprint daily. One cyl- 
inder paper machine produces 
some 9,000 tons of mill 
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MR. MANUFACTURER — ARE YOU LOOKING FOR 
MARITIME DISTRIBUTION? IF SO, SEE STAIRS 


BECAUSE 


DISTRIBUTION i; ovr BUSINESS 


YOUR PRODUCTS CAN GET TO THE BUYER 
through our diversified sales organization 


We have SIX SALES DIVISIONS working in big markets. 


CONSTRUCTION MACHINERY: Caterpil- 
Martin. 
Springfield. Athey. Hyster. Blaw-Knox. 


lar. Thew Lorain. 


Pioneer Engineering. 


HARDWARE: Over 10,000 items in Hard- 
ware, Electrical Appliances and Sporting 


Goods. 


Buffalo. 


plies. 


industry. 


PLUMBING AND HEATING: A complete 


range of plumbing and heating materials 
for home, factory, public buildings and 


private industry. 


INDUSTRIAL: Industrial, Mining, Munici- 
pal and Builders’ Equipment and Sup- 


PAINT: In every colour, for every interior 
and exterior purpose for the home and 


BUILDING SUPPLY: A wholesale outlet 
for the widest range in quality builders’ 


hardware and supplies. 


iad 
In the Maritimes, to sell well see Stairs. For further information, 


please feel free to phone, write or wire Dept. CC 


Wm. STAIRS, SON & MORROW, LIMITED 


HALIFAX e 


HEAD OFFICE 


NOVA SCOTIA 
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and core 


wrapper paper 
yearly. 

Company 
1,400 people. 

To supply mill with pulp- 
wood, company maintains a 
full-scale woods division. 

Company in codoperation 
with the New Brunswick 
government conducts aerial 
spraying of forest lands to 
check the budworm. 

The port of Dalhousie pro- 
vides mill with an _ all- 
weather harbor capable of 
handling cargoes all year. 
Winter operations are main- 
tained by company tugs and 
the Federal Department of 
Transport’s icebreaker serv- 
ice. 

Outgoing cargoes were a 
record during the 1957-58 
winter season, when more 
than 86,000 tons of newsprint 
were shipped to the U. K., 
the eastern seaboard of the 
U. S., Cuba and South 
America. 

The problem of power! 
shortage which had hampered 
mill operations was solved 
through interconnection at 
Grand Falls of the New 
Brunswick Electric Power 
Commission system and the 
Gatineau Power Co. system. 

Present power requirements 
of the mill are about 60,000 
kw. Gatineau Power norm- 
ally supplies 45,000 kw but 
this is greatly reduced during 
low water periods. The bal- 
ance required from time to 
time is supplied from mill 
steam turbines, which can 
produce some 23,000 kw. and 
from surplus power available 
in the Commission system. 

The projected power tie-up 
between New Brunswick and 
Nova Scotia would 
further element of 
company says. 

Financial and operating 
statements are consolidated 
with those of International 
Paper Co., New York. 


N.B. Oilfields Ltd. 


New Brunswick Oilfieids 
Ltd., Moncton, N.B., is en- 
gaged in production of nat- 
ural gas, and_ production, 
refining and distribution of 
oil and gas products. 

It draws its supplies from 
the Stoney Creek Field, nine 
miles southeast of Moncton. 
It serves Moncton and district 
with natural gas, and sells 
gasoline, furnace oil and 
heavy fuel oil locally 

Company holds unde: 
Crown lease some _ 100,000 
square miles, plus a further 
3,000 square miles of tide- 
lands in New Brunswick. 

Company has granted to 
Imperial Oil Ltd. a 
year sublease agreement on 
one million acres, about 10 
of its Crown lands, 

Imperial will pay the crown 
lease royalty plus 742% to 
the company on all gas and 
oil produced from the 
lease area. 

In the year ended May 31, 
1957, New Brunswick Oil- 
fields oil output was 20,043 
bbl. (12,178 bbl previous 
year) and gas _ production 
194,625 mef (190,219 mcf). 

Net loss was $18.845 for 
year ended May 31, 1957, 
compared with net profit of 
$19,294 previous vear. 


N.B. Telephone 
Co. 


New Brunswick Telephone 
Co., Fredericton, N.B.. 
and operates a telephone sys- 
tem covering province of 
New Brunswick and connect- 
ing with telephone systems 
in the adjoining provinces. 

From Dec. 31, 1945, to end 
of 1957, company spent $50,- 
420,233 on new construction. 
and telephones in service in- 
creased from 43,855 to 111.- 
418. Investment per tele- 
phone in service rose during 
this period from $233 to $486 

Increase in telephones 
1957 alone was 6,113. At end 
of 1957, 66.8° 
telephones were 
ated. 

In March, 1958, company 
issued $3 million 51/8: 
debentures maturing in 1979 
These were placed privately 
at 101 to yield 5.05%, by 
Royal Securities. The deben- 
tures are non-callable for 10 
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An offering of stock du! 
first quarter of 1957 p: 
$3.818.840 new capital 
quired for work prograt 
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lion in 1958. 
Operating 
creased 7.9°% while operating 
expense 13.0% 
A total of 3,872,449 long 


revenues in- 


rose 
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distance messages was com- 
pleted, while local calls in- 
creased by 3.5°%. 

Number of shareholders in- 
creased by 1,009 to 9,092 at 
Dec. 31. Number of employees 
increased 72 to 1,731. 

Company's principal toli 
pole lines have been almost 
completely rebuilt. Its micro- 
wave svstem from Saint John 
to the Quebec border will be 
in service shortly. This sys- 
tem provides facilities for 
the Canadian Broadcasting 
Corp. as part of its new 
Trans-Canada te 
work. 

The 1958 work 
will be financed in 
an issue of stock toward end 
of vear. 


levision net- 


program 


pal t bv 


Company purchased plant 
and equipment of Johnsten 
Rural Telephone Co. last 
year. 

Net profit of $1,266,582 for 
1957 was 10.4% lower than 
1956’s $1,413,227. Earnings 
per share were 55c (74c in 
1956). 

Capitalization consist: 
$19 million debentures and 3 
million $10 par common 
shares authorized, of 
2.322.532 are outstanding. 


ai _ . 
N.S. Light & 
D ™ 
Power Co. 
Nova Scotia Light & Power 
Co. is the largest retail dis- 
tributor of electricity in the 
Maritimes Company, to- 
gether with its subsidiaries, 
serves about half the electric 
customers in Nova Scotia. 
Company supplied electri- 
city to the greater Halifax 
area, Annapolis Valley and 
parts of Central Nova Scotia. 
It operates a public transpor- 
tation system in Halifax. 
Wholly - owned subsidiary 
companies are Edison Elec- 
tric Light & Power Co. of 
Springhill, Milton Hydro 
Electric Co. and Western 
Nova Scotia Electric Co. 
Total population of 
served is more than 
300.000 and the electric cus- 


of 
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the 


tomers number than 
87.000 

In December, Company ap- 
plied to the Nova Scotia 
Board of Commissioners of 
Public Utilities for an in- 
crease in electricity § rates. 
Figures presented at that 
time indicate 1957 revenues 


more 


NOVA SCOTIA 


EXECUTORS 
ADMINISTRATORS 
TRUSTEES 


OFFERING 
SAFETY - SERVICE - CTRENGTH 


o 
Yevr eneviries wetcemed 


from operation will be ap-- 


proximately $13.7 million, 
highest in company’s history 
and about 8° more than in 
the previous year. Year-end 
tatement has not*vet been 
issued. 

Sales of electricity for the 
year were about 520 million 
kwh, an increase of 17% 
above the previous year. 

Expenses are expected to 
amount to about $10.5 mil- 
lion, an increase of about 
16°, wer 1956. Earnings per 
share of ordinary stock will 
be more than 80c. During 
1957 dividends of 55c per 
share were paid. 


Company's application for 


an increase in rates was cal- 
culated to produce I5°% ad- 
ditional revenue. The increase 
was intended to apply to all 
: customers except 
heavy industrial customers. 

The Utilities Board decis- 


Classes’ of 
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CONSTRUCTION AND 
INDUSTRIAL MACHINERY 
SALES — SERVICE 
RENTALS 


Steel Fabrication, and Repairs in Our Shops 
Marine Repairs At Gur Wharves 


....._- 


Construction Equipment Co. 


» LIMITED, . 


135 LOWER WATER ST. 
HALIFAX, N.S. 

















DALHOUSIE UNIVERSITY 


HALIFAX, NOVA SCOTIA 
Founded 1818 


Offers exceptional opportunities for stu 
the professions. 
Entrance scholarships available on the basis 
ments. 
Special emphasis on student 
of athletics and recreatio1 
COURSES LEADING TO DEGREES IN: 
Arts, Science, Commerce, Law, Medicine, 
Nursing Science 
COURSES LEADING TO DIPLOMAS IN: 
Engineering, Food Technology, Education, Music 
Nursing, Teaching and Administration 

HONOURS COURSES IN MANY FIELDS 
The Faculty of Graduate Studies offers courses leading to Master's 
Degrees. 


dents in Arts, Science and 


of educational attain- 


health and a well-reguiated program 


Dentistry Music, Education 


Public Health 


TEACHING FELLOWSHIPS 
‘A number of Teaching Fellowships of value up to $1100.00 per 
are available in the Faculty of Graduate Studies 


‘ ‘ 
1 studet < 


Excellent residence accommodation for women 


annum 


For full particulars write to the Registrar 
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Enome! & Heating Products Limited have served Canadian homes and industry for 


more than a century... 


meeting the twin demands of higher quality and iower cost. 


ENAMEL: and HEATING PRODUCTS LIMITED 


Sackville, N. B. @ Amherst 


@ Halifax 


@ Montre-t @ Calgary @ Vancouver 
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fon, handed down April 14, 
1958, granted almost all the 
increase sought by the Com- 
pany. The new electricity 
rates, effective immediately, 
will improve earning pos- 
sibilities considerably, 

During 1957 two series of 
first mortgage bonds due in 
1977 were issued; one series 
for $4 million in June at 
544%, the other for $4 mil- 
lion in December at 6%. 

Practically all electricity 
sold was produced in com- 
pany’s own plants; 65% was 
produced in the thermal plant 
at Halifax, 26% in hydro 
plants, while the balance of 
9°, was purchased. 

During 1957 more than 
$7.4 million was spent for 
additions to generating 
plants, distributing systems 
and other equipn.ent. In 
Halifax at the Water St. 
Plant, a 45,000 kw steam 
turbo generator was commis- 
sioned in October. 

A cyclone-fired boiler was 
installed in this new plant. It 
is the first of its kind in Can- 
ada and was chosen because 
of its ability to burn Nova 
Scotia coal at high efficiency. 
A similar unit now under 
construction is scheduled for 
Operation in 1959. 

Work continued on prelim- 
inary development of a new 
generating plant site at Tufts 
Cove on the Dartmouth side 
of Halifax harbor. Suitable 
foundations have been prov- 
en and additional property 
has been acquired. Prelimin- 
ary studies and layouts have 
been completed. 

The method of connecting 
this plant to company’s trans- 
mission system and also to 
proposed interprovincial grid 
over a new high-voltage line 
from Tufts Cove to Truro has 
been decided upon. Directors 
have authorized funds for 
this generating station with 
the first unit to be in the 
100,000 kw range and to be 
in operation in 1962-63. 

Directors also have ap- 
proved completing of com- 
pany’s part of the inter-pro- 
Vincial grid to connect with 
the transmission system of 
the New Brunswick Power 
Commission and the Nova 
Scotia Power Commission. 

During 1957 first phase of 
reconversion of one of com- 
pany’s hydro plants was com. 
pleted. Project will be com- 
pleted this year when two 
1,000 kva generators will be 
replaced with a new 6,000 
kva generator to triple the 
capacity of the Avon No, 1 


hydro plant. Company now 


ent basis between the Bea! 


has a generating capacjty of 
166,200 kw with 126,500 hp 
in thermal plants an:! the 
balance in hydro. 

Company reports the de- 
mand for electricity is more 
than doubling every seven 
years and load growth is in 
the vicinity of 12% to 14% 
per annum. 

Outstanding capitalization 
consists of $26,725,000 first 
mortgage sinking fund bonds 
due 1968-1977: $11,786,200 
4%, 44% % and 5% preferred 
stock and 1,259,349 ordinary 
shares. 

Expenditures of $43 mil- 
lion are ¢ontemplated during 
the next five years for addi- 
tions to generating and dis- 
tributing facilities. 


N.S. Power Com. 


Nova Scotia Power Com- 
mission is commencing its 
Sissiboo River project this 
year. a 

Upon completion in 1963 it 
will provide some 36,000 hp. 
There will be five generating 
stations on the river with 
firm annual output of 77 mil- 
lion kwh. 

Last year the new Ridge 
hydro» generating station at 
Bear River came into opera- 
tion, adding 5,300 hp to com- 
mission’s western network. A 
20,000 kw addition to the 
Trenton steam plant was 
commenced in 1957 for com- 
pletion in 1959. 

Steps were taken toward 
closer consolidation of elec- 
trical utilities in Nova Scotia 
and New Brunswick. This 
year construction will start 
on a high voltage transmis- 
sion link connecting the sys- 
tems of Nova Scotia Power 
Commission and New Bruns- 
wick Electric Power Commis- 
sion and—within Nova Scotia 
—-the commission and Nova 
Scotia Light & Power Co. 
Completion of the intercon- 
nection is set for mid-1959. 

Investigation continues on 
the proposed hydro develop- 
ment at Wreck Cove on Cape 
Breton Island. Utilization of 
tidal power in Nova Scotia is 
not being overlooked. En- 
gineers are investigating a 
possible project on the An- 
napolis river in Western 
Nova Scotia. 

Approximately 200 miles 
of transmission and distribu- 
tion lines were added during 
the year and rural customers 
increased 1,402 to 31,342. 

To reduce a power shortage 
due to abnormally low rain- 
fall, a 69 kv interconnection 
was established on a perman- 
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UNIVERSITY OF KING’S COLLEGE 


HALIFAX 


Founded 1789 


CANADA 


Combining the advantages of life in a residential college 
and opportunities for study, through association with Dal- 
housie University, in the Faculties of Arts and Science and 
in pre-professional courses in Medicine, Dentistry and Law. 


School of Divinity, Diploma course in Journalism, Dray 


matics, Public Speaking. 


Complete residence facilities for both men and women. 


Valuable entrance 


scholarships and 


opportunities for 


students to earn part of their college capenses, 


For particulars of Entrance Requirements and Scholarships, 
apply to the Registrar, King’s College, Halifax, N.S. 








River development and the 
Nova Scotia Light & Power 
Co, Paradise generating sta- 
tion. Six miles of this line 
were built by the commission, 


N.S. Svgs., Loan 
& Bldg. Soc. 

Nova Scutia\ Savings, Lean 
& Building Society, Halifax, 
makes loans on mortgages, is- 
sues debentures and accepts 
savings deposits. Net profit 
of $215,256 for 1957 was 6.8°% 
higher than 1956's $201,484. 

At Dec. 31, 1957, assets 
totaied a record $15,696,038 
($14,363,936 at end of 1956). 
Included were first mortgages 
on improved real estate of 
$14,744,229 ($13,436,653) and 
investments in bonds, bank 
and public utility stocks of 
$804,674 ($739,288). Deben- 
tures and savings deposiis 
outstanding totaled $12,820,- 
695 ($11,703,868). 

Share capital at Dec. 31, 
1957, amounted to $1,622,860 
($1,573,637 at end of 1956), 
rest fund $815,000 ($765,000) 
and profit and loss balance 
$69,457 ($65,761). 


N.S. Textiles Co. 


Nova Scotia Textiles Co. 
operates a modern plant at 
Windsor, N.S., where it 
manufactures a wide range 
of knitted goods in both cot- 
ton and woolen fabrics for 
men and women. 

Financial and operating de- 
tails are not published. 

It makes saies across Can- 
ada under trade marks 
including “Windsor Ware” 
and “Evangeline” undergar- 
ments. 


N.S. Trust Co. 


Scotia Trust Co., 
Halifax, maintains branches 
at Sydney, Kentville, Yar- 
mouth and Truro. 

Net profit of $81,734 for 
year ended Sept. 30, 1957, 
was 17.3° higher than pre- 
vious fiscal year’s $69,671. 
Earnings per share were $1.63 
($1.39 the previous year) and 
dividends paid amounted to 
80c (80c). 

Guaranteed funds at Sept. 
30, 1957, totaled $5,118,449 
($5,155,995 a year earlier). 
Estates, trusts and agencies 
under administration increas- 
ed to $32,121,613 ($28,666- 
050). Mortgage holdings were 
$3,961,234 ($4,179,926). 

Authorized, issued and 
paid-up capital was $500,000, 
and profit and loss account 
stood at $18,381 ($26,647). 
General reserve fund 
amounted to $550,000 ($500,- 
000). 


Nova 


Ocean Fisheries 
Ltd. 


Ocean Fisheries Ltd., Hali- 
fax, produces, processes and 
distributes fresh, frozen and 
smoked fish and fillets: can- 
ned fish; salt, dry and pickled 
fish; cooked fish, fish meal, 
fish oils and glues. 

It owns a fleet of 19 fishing 
trawlers and operates cold 
storage warehouses in several 
locations in Nova Scotia; and 
through subsidiaries 40- 
Fathom Fisheries Inc. and 40- 
Fathom Trawlers Inc. owns 
six trawlers and operates a 
fish plant and ship repair 
plant at Rockland, Me. 

Other subsidiaries are Na- 





_--__ 








THE J. P. PORTER 
COMPANY LIMITED 


Montreal 


936 Dominion Square Bldg. 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 





MARITIME DIVISION : 


DARTMOUTH, NOVA SCOTIA 








tional Sea Products Lid., 
Lunenburg Sea Products Ltd., 
40-Fathom Sales Corp. and 
National Sea Products Inc. 
National Sea Products owns 
approximately 80° interest 
in D. Hatton Co. 

There are. distributing 
houses and/or sales offices in 
Toronto, Montreal, Ottawa, 
Boston and New York. 

Gross income of $19.4 mil- 
lion for year ended Aug. 31, 
1957, was up 14.7% from 
previous fiscal year but 
profits were lower. 

During current fiscai year, 
production increased sub- 
stantially with a firmer mar- 
ket for fish. Outlook is more 
encouraging, company re- 
ports. 

Company reports there is 
a continuing expansion of 
cooked and breaded lines 
such as fish sticks, cooked 
scallops and fish and chips. 

Capital expenditures for 
year ended Aug. 31, 1957, 
were $2,041,000. 

Outstanding capitalization 
of National Sea Products at 
Aug. 31, 1956, consisted of 
7,500 5° cumulative re- 
deemable preferred shares, 
$100 par, and 250,000 npv 
common shares. All the com- 
mon shares are held by 
Ocean Fisheries. 

Outstanding capitalization 
of Ocean Fisheries at Aug. 
31, 1957, consisted of 355,875 
514° cumulative redeem- 
able preferred shares, $5 par, 
and 151,125 npv common 
shares. 


Oland & Son Ltd. 


Oland & Son Ltd. directly 
and through — subsidiaries 
owns and operates two brew- 
eries in Halifax, N.S. It dis- 
tributes beer, ale, lager and 
stout through Nova Scotia, 
New Brunswick and Quebec 
and exports to the British 
West Indies. Breweries have 
a combined capacity of 300,- 
000 bbls. per year. 

The Oland brewery is op- 
erated by the parent com- 
pany while the Keith brew- 
ery is operated by the par- 
ent’s wholly owned subsidi- 
ary, A. Keith & Sons Ltd. 

Oland & Son (Quebec) 
Ltd., a subsidiary, was form- 
ed in 1949 to distribute com- 
pany’s products in Quebec. 
Since formation of this sub- 
sidiary company has been 
improving warehouse facili- 
ties in Montreal. 

In 1956, it acquired the old 
warehouse of John Labatt 
Ltd. in that city as well as 
new warehouse facilities in 
Rimouski, Que. Total cost of 
these two acquisitions is in 
the vicinity of $150,000. 

Consolidated net profit of 
$246,185 for 1957 was 2° 
higher than 1956’s $241,199. 
Earnings per class A share 
were $3.08 ($3.01 in 1956) 
and per class B share $1.42 
($1.38). Dividends amounted 
to 80c (80c) per class A share 
and 50c (50c) per class B 
share 

Current assets at end of 
1957 were $2,171,437 com 
pared with $2,375,199 a vear 
earlier. At Dec. 31, 1957, con- 
solidated net surplus was 
$2,510,022 ($2,390,387 ) 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
128,000 shares of class A 80c 
cumulative preferred stock 
of which 80,000 shares were 
outstanding and 128,000 
shares of class B stock ail 
outstanding 

Funded debt 
$500,000 4, first 
sinking fund bonds, due i962, 
of which $366,500 was out- 
standing. 


Robin, Jones & 
Whitman Ltd. 


Rebin, Jones & Whitman 
Ltd. operates a trading and 
fishing business in the prov- 
inces of Quebec, New Bruns- 
wick and Nova Scotia. Com- 
pany has 22 branches, ma- 
jority of which are on the 
Gaspe coast. Dried fish is ex- 
ported, while boneless and 
filleted fish is sold all over 
Canada. Frozen fish blocks 
are produced for export to 
the U.S. 

Property consists of ware- 
houses and wharves at Hali- 
fax and 22 branches, Sixteen 
are in Quebec, two in Nova 
Scotia and two in New 
Brunswick. 

Original 


com pl ised 


mortgage 


business was 
established in 1766. At time 
of incorporation company 
bought the assets of C. Robin 
Collas Co., A. G. Jones & Co. 
and Atla \tic Fish Cos. 

Net profit of $17,489 for 
vear ended Feb. 28, 1957, was 
3.35 times previous fiscal 


raar'e @5 7 
years $5,221. 


Three of company’s -{ 


branches were changed to 
self-service groceterias. 

A transfer of $10,000 was 
made from reserve account, 
and another transfer of 
$226,000 to reserve account 
for depreciation to reduce 
value of buildings to ap- 
proximately the same value 
as recognized by the income 
tax department. 

Sales of general merchian- 
dise in early part of 1958 fis- 
cal year showed an increase 
of 25° over same period last 
year, says Vice-President 
P, L. Whitman. 

Company has a contract 
for several thousand cases 
(100 Ib. net) of Gaspe cure 
dry codfish for shipment to 
the Italian market. 

Outstanding capitalization 
at Feb. 28, 1958, consists of 
8.480 cumulative 6%  pre- 
ferred shares, $100 par, and 
5,626 npv ordinary shares. 


St. George Pulp 
& Paper Co. 


St. George Pulp & Paper 
Co. operates a pulp mill at 
St. George, N.B. It is one of 
the few Canadian mills which 
produce bleached ground- 
wood pulp for sale, and is 
one of the oldest groundwood 
mills in Canada. 

Total capacity is 
24,000 tons annually. 

Mill is operating about two 
thirds capacity on three shifts 
daily, six days a week. 

There are six grinders and 
eight wet machines in the 
mill at the mouth of the 
Magagaudavic River where 
Fibrewhite bleached me- 
chanical pulp is produced, as 
well as unbleached pulp. 
Company has_ recently 

iarketed a new _ product 
named Flakewhite, which is 
89-91°, air dry compared 
with the 55-60% air dry of 
Fibrewhite. 

Since 1947, company has 
been headed by Antoine La- 
croix of Saint John, N.B. 

Financial statements are 
not published. 


about 


Saint John Dry 
Dock Co. 


Saint John Dry Dock Co., 
Saint John, N.B., owns and 
operates one of the largest 


é———_—_— 


dry docks in the British Em- 
pire. It is the only dry dock 
in Eastern Canada available 


‘throughout the year that will 


accommodate ‘the largest 
merchant ships afloat. 

Company through subsidi- 
aries also engages in dredg- 
ing, Marine contracting and 
fabrication and erection of 
steel for buildings and 
bridges. The steel depart- 
ment comprises an important 
part of the total volume of 
business. 

The company’s dry dock 
has an extreme length of 
1,150 ft., width of 133 ft. and 
depth of 43 ft. It can be used 
as a single unit or as two 
separate compartments, 650 
ft. and 500 ft. long respec- 
tively. 

Four deep water berths 
have been constructed on the 
turning basin at the entrance 
to the dock to accommodate 
vessels waiting for fitting out 
or repairs which do not re- 
quire the use of a dry dock. 

Company's marine 
way was demolished in 1941 
and replaced by a concrete 
tidal graving dock built by 
the Federal Government. 
This dock is leased to the 
company. 

Company uses one dredge 
and several associated scows 
and has an arrangement with 
an allied company to obtain 
the use of several smaller 
ones. 

Consolidated net profit of 
$173,991 for 1957 was 23° 
lower than 1956's $224,839. 

Funded debt comprises 


slip- 


(Continued on page 60) 
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Salute 
to the 
Fishing 
Schooners 


They were proud ships and tall, 
hard to tame, 
worthy of the men who built them 
and the men who sailed them 
the Gilbert B. Walters ... 
the Maligonian. 


And Bluenose — greatest of them a!!! 


The Delawana 


Dead now, the 
But far from dead, the Maritime spirit 
that gave them birth 


‘anada’s Atlantic 


OLAND’S 
BREWERIES LIMITED 
HALIFAX 


Provinces. 
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SHIP BUILDERS AND SHIP REPAIRERS 
STRUCTURAL STEEL 


Designers, Fabricators and Erectors of all kinds 


of Structural Steel 


DREDGING AND GENERAL ENGINEERING 


SAINT JOHN DRY DOCK CO. LTD. 


CABLE ADDRESS 
“DRYDOCK", SAINT JOHN 


. EAST SAINT JOHN, NEW BRUNSWICK 

















... from first prefabricated panel to 


finished building in 3 days 


This first panel, like all its brothers and sisters, 
is made of tough, waterproof plywood, nailed and 
giued to kiln dried framing. Panels are filled with 
3” rock wool batts and further protected against 
condensation by a vapour barrier. The entire pane! 
is then paint-dipped to provide weatherproofing 
during transportation and erection. 


The séctions, marked for assembly, are easily 
handled and transported to the site along with all 
necessary plans, hardware, tools and roofing strips. 
Panels can be quickly erected from the inside, with- 
out staging, by semi-skilled labor. 


When the time comes to move to a new location, 
these same buildings can be speedily demounted, 
loaded and moved on to the next scene of opera- 


tions 


Over the vears, thousands of dollars can be 


saved on building costs and maintenance by utiliz- 
ing Eastern Woodworkers’ «portable buildings. 


Eastern's buildings can be used in varying 
lengths and widths, one or two storey, for dormitor- 
les, dining halls, cook houses, field offices, machine 
shops, equipment and supply sheds, warehouses . “ 
and many more practical adaptations. 


Added to the features of quality, economy, 
adaptability and mobility is the effect such build- 
Ings cam have on the morale of your men. Com- 
fortable, bright, working, eating and living quare 
ters, so easy to clean, make a happier, more pro- 
ductive worker of every man on the job. 


A ‘phone call or wire will bring details and 


specifications to your desk. t 


EASTERN WOODWORKERS LIMITED 


NEW GLASGOW - 


NOVA SCOTIA . 5 


"Phone 2-2556 
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§1%4% sinking fund bonds due 
March 14, 1974, of which 
$509,500 were outstanding at 
end of 1957. 

Capitalization comprises 
12,500 shares of 5° non- 
cumulative redeemab!e pre- 
ferred stock, $190 par, and 
4,560 common shares, $50 
par, all issued. 


Seaboard Power 


7 Corp. 

Seaboard Power Corp. is 4 
wholly-owned subsidiary of 
Dominion Steel & Ceal Corp., 
supplying electric power to 
works of the company and 
mines of associated compan- 
ies, 

Power also is supplied to 
Eastern Light & Power Co. 

Company's own power sta- 
tion is equipped with five 
generatots with capacity of 
107,000 kw. A $3.5 million 
expansion program is plan- 
ned. 

All the 100,000 shares of 
$1 par value are owned by 
Dominion Steel & Coal, Out- 
standing funded debt. is $1,- 
820,000 4% serial bonds, 
series A, due 1971; $2,250,000 
512% serial bonds, series B, 
due 1975; and $2,240,000 
414% series bonds, series C, 
due 1977. 4 


ve ¥ 
Sifto Salt 

Sifto Salt Ltd., a subsidi- 
ary of Dominion Tar & 
Chemical Co., produces evap- 
orated salt at its modern re- 
finery at Nappan, N.S., on 
the outskirts of Amherst. 

Facilities include equip- 
ment capable of pressing 
large quantities of fine crys- 
tal salt to provide grades and 
sizes preferred in fish proc- 
essing and for ice control on 
highways and streets. Pro- 
duction has grown steadily 
since the plant was brought 
into operation in 1947, 

In addition to the market 
in the Maritime Provinces, 
the company, which has two 
plants in Ontario, is now 
drawing its entire Quebec re- 
quirements from Amherst. 

The salt deposit at Nappan 
extending over eight square 
miles was discovered through 
exploratory oil drilling. Sifto 
Salt controls the salt rights 


under the 5,000 acres which 
company describes as con- 
taining an inexhaustible sup- 
ply of high quality salt. 

In 1957, progress was made 


at the new salt mine devel- 


opment at Goderich, Ont. 
The site has been prepared 
and headframe and colla: 
completed. Excavation and 
construction of the shaft is 
progressing. 

The four company plants 
ere capable of providing an- 
ticipated requirements of re- 
fined salt for years to come, 
said Vice-President and Gen- 
eral Manager W. R. Spence. 

Expansion of the chemical 
industry and increasing need 
for salt for use on the high- 
ways indicates an expanded 
market for salt, he added. 

Salt from the Goderich de- 
velopment will help meet this 
demand and enable company 
fo replace with its own salt 
tonnage now being imported. 


Scotian Gold Co- 
Operative Ltd. 


Scotian Gold Co-Operative 
a.td., Kentville, N.S., is the 
successor of the United Fruit 
Cos. of Nova Scotia. 

“United Fruit was reorgan- 
ized in 1957 and the new 
company is a grower owned, 
grower controlled group with 
approximately 500 members. 

Scotian Gold is one of Can- 
ada’s largest marketing co- 
operatives and is said to be 
the largest apple co-operative 
in Canada. Its facilities in- 
clude two processing plants, 
four large and centrally lo- 


cated cold storage and pack-~ 


ing plants, machinery divi- 
sion, and flour and feed 
division. 

It also handles fresh apples. 
During the past season, one 
Dutch firm purchased suffi- 
cient apples to warrant the 
chartering of six complete 
shiploads from Nova Scotian 
ports, it is reported. 


S.M.T. Eastern 
ae FS 


SMT (Eastern) Ltd. is con- 
trolled by interests associated 
with Irving Oil. It operates 
a passenger and express 
motor carrier system in New 
Brunswick and Prince Ed- 
ward Island and has direct 


connections to Nova Scotia 
and U.S. points. 

Company holds an exclu- 
sive franchise to operate the 
transportation system of 
Saint John and conducts this 
business through a wholly 
owned subsidiary, City Tran- 
sit Ltd. 

Agreement with the city 
runs to 1961 but may be can- 
celled by the city on 18 
months’ notice if a plebiscite 
chows citizens wish to have 
the transportation systems 
placed under public owner- 
ship, 

Company has undertaken 
to pay the city 242% of gross 
revenue from fares in the 
Greater Saint John area in 
lieu of all other rates, taxes, 
and assessments other than 
real estate taxe: 

City Transit Ltd. operate 
a fleet of approximately 55 
buses. 

In addition to its regular 
bus business, SMT also oper- 
ates suburban services in and 
around Fredericton, Moncton, 
Campbellton and Newcastle. 
It also operates independent 
tours through New. Bruns- 
wick, Prince Edward Island, 
Nova Scotia and _ various 
other points. 

This phase of company’s 
business is being further ex- 
panded by addition of “‘all- 
expense” tours through New 
Brunswick and the Gaspe. 

Company has a fleet of 75 
buses (in addition to those 
operated by City Transit 
Ltd.). In addition it has a 
further 10 vehicles in op- 
eration on Prince Edward 
Island. It operates the bus 
service in Prince Edward 
Island for Island Motor 
Transport. 


Standard Clay 
Products Lid. 


Standard Clay Products 
Ltd. manufactures salt glazed 
vitrified and fire clay prod- 
ucts including sewer, culvert 
and concrete pipe, wall cop- 
ing, flue linings, etc. The 
company owns five plants, 
three at St. Johns, Que., and 
two.at New Glasgow, N.S. 

On April 30, 1957, Feralco 
Industries Ltd. acquired 95 
of the shares of the company 
and its subsidiary, Standard 
Concrete Products. 


——_ — - 
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Results 


are now included with Fer- 
alcon’s. 

Sales of Standard Clay and 
Standard Concrete were 
down but there is promise of 
improvement in demand in 
current year, said President 
F. O. Peterson, 

Indications are that build- 
ing and sewer construction 
during summer and fall 
months will enlarge sales 
opportunities, said the presi- 
aent. 

Manufacturing 
and methods, marketing and 
financial requirements are 
under close study, he added. 


Stantields Ltd. 


Stanfields Ltd., Truro, N.S., 
manufactures high - grade 
woolen and rayon underwear 
which is sold under the trade 
name “Stanfield’s Unshrink- 
able” and “Novasilk” and 
also manufactures hand knit- 
ling yarn. 

Plant is located at Truro, 
N.S., with offices at Montreal, 
Winnipeg and Vancouver. 

Net profit of $276,302 for 
1957 was 11.3% 
1956's $248,190. Vorking 
capital at Dec. 31, 1957, 
amounted to $2,927,850 ($2,- 
739,869 at Dec. 31, 1956). 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
36,000 npv class A shares and 
60,000 npv class B shares, 


| 
facilities 


higher than 


' ’ ° 

Super Service 

’ ° 
Stations Ltd. 

Super ~ Service Stations 
Ltd., Halifax, N.S., formerly 
operated or controlled some 
160 service stations in the 
Maritimes—all of company’s 
outstanding stock is con- 
trolled by United Service 
Corp. 

At Dec. 31, 1955, virtually 
all of the shares of United 
Service Corp. were acquired 
by Canadian Petrofina Ltd. 
As a result the service sta- 
tions so acquired are now 
operated as part of the Mari- 
time division of Canadian 
Petrofina. 

Separate financial 
ments for Super-Service and 
United Service Corp. are not 
released. 


Prior 


Sstate- 


to acquisition of 
Super-Service stations, that 
company was appointed dis- 
tributer of Fina petroleum 


AUTOCAR 
model OCU7OT , 


HENDRICKSON 


model BD410F (shown), and 
all other on-highway models 





KENWORTH 








model K-825 
(shown), 
and a!! other 
on-highway 
models 








products in the three Mari- 
time provinces. Togethe: 
with the service stations ac- 
quired through purchase of 
Super-Service, other stations 
acquired or built. Canadian 
Petrofina now has over 400 
retail outlets in the Mari- 
times. 


Sussex Ginger 


Ale Ltd. 


Sussex Ginger Ale Lid. he 
soft drink manufacturing 
plants at Sussex and Fred- 
eri@tén, N.B., Halifax, 
N.S, If ‘has its 
ing branches 
and Moncton, N.B., 
with independent distributo: 
in the other large centres 
the Maritime province 

Company is the largest 
dependent soft drink manu 
facturer in the Maritime 

Company reports a succes 
ful year for 1957. Operatin 
costs were higher, including 
increase on 
but these 
by removal of the federal 
excise tax and 
selling price of its products. 


price of 


were 0 


increases in 


United Service 


Corp. . 
United Service Corp., Hali- 
fax, and its subsidiaries 
now engaged solel 
distribution of 
products 
the United 


and the operation 
service buildi 
In 1956, control of the 
company sold by Fred 
C. Manning to United North 
Atlantic Securities Ltd. Fol- 
lowing change in ownership, 
all of the company’s operat- 
ing subsidiaries not 
related to 
petroleum products were dis- 
posed of. 
These 
Lines, a bus line 


A’ y » 
NOVa oOCOL 


Was 


directly 


distribution of 
. | 

Include a 

most of 


lines. 
urban 


operating buses In: 
Halifax and Eas 
Transport, a highway freight 
carr.er, a number of automo- 
bile dealerships and several 
subsidiaries which engage in 
the distribution of radio and 
television refrigerato! 
electrical appliances, tire 
batteries, automotive pa 
and other accessories. Al! 
foregoing subsidiaries 


been wound up. 


sets, 





Subsequently ‘all of the 
referred shares and all but 
few of company's 
class B shares 
acquired by 


Ltd. 


a very 
‘ la Pe A 
have 

Canadian Petrofina 


Yarmouth Bldg. 


& L 
oan SOc. 
Yarmouth Building & Loan 
Society, Yarmouth. N5S., 
Ke mortgages 


and 


beer 


makes loans on 
ane 1 lee derentires 

Assets at Dec. 31. 1957. 

inted to $860,608 ($832.- 

at end of 1956). Mortgages 

1 interest, after reserve, 

qd $839,790 ($824,430) 

bentures outstanding were 
175 ($508,700). 

‘apital stock consisted of 

16 shares, par $100, and re- 

account at $76,000 was 

Profit and loss 

$33,410 ($29.- 


unchanged. 
balance 


911) 
Zellers (Nova 
Scotia) Ltd. 


Zeller’s (Nova Scotia) Lid. 
and Zeller’s (N.B.) Ltd. are 
subsidiaries of 
Zeller’s Ltd. which controls 
Canada-wide chain of spe- 
cialty and variety stores 
Maritime outlets are located 
Glasgow, 
..5., and Fredericton. Monc- 
ton and:-Saint John, N.B. 
issued and sold 
illion 6° series A de- 
Nov. ] 


Was 


‘ . 4s 
Ope«E laiifle 


at Halifax. New 


aA 


Company 
$3)om 
bentures maturing 
1977 

In 1957. opened 
five new stores two of which 
had been operated as Féderal 
said President George 
Ly. Cobb. 

Three of the new stores are 
located in shopping centres in 
Toronto, Oshawa and King- 
ston 

In Quebee City and Sorel. 
were discontinued 
by the subsidiary Federal and 
these were renovated, 

and opened as 
Stores. The Federal 
Zeller’s 
Rivers was 


company 


stores 


operations 
stores 


ler’: 


‘niarged 
tore adjacent to 

re at Three 
closed 

On Jan. 31, 1958. lease for 
outlet operated by Federal on 
Ontario St. in Montreal! 
surrendered. Store was re- 


Was 


ieased bv Zelle; 
(Commitments have 


been 
ry) * ln ? ai 7 ’ 
ade to open stores In 


1958 
Sud- 


at shopping centres in 


BROCKWAY 


model H257 (shown), 
and other H series 


INTERNATIONAL (Emeryville) 


&, model DCO-405 (shown), 
Me RD-410 series, RD-405 series 











WHITE 
model 3400-TD (shown), 
9000-TD, 4400-TD 
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STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


SO WELLINGTON STREET EAST 
TORONTO, ONTARIO EMpire 6-851 1 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) ; 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 
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Maritime 
not issued, 

profit of 
ended 
higher 
years 


Toronto and Calgary. ments of the two 
construction of subsidiaries are 
tarted on Consolidated net 
n downtown 3] 932 581 fo! year 
1958, was 1° 
fiscal 


bury, 
In addition 
store premises has 
land 
Ont., and 


company 

Sudbur's 

Jaw, Sask 
Separate 


Moose Jan. 31. 
than previous 
$1,912,217. 


DIAMOND T 


model $23 





So ee , x ie Fe, ste , fel 


INTERNATIONAL 
(Fort Wayne) 


“sr, model AC-225D (shown), 
ACF-205D, ACF -i950 








WHITE-FREIGHTLINER 
model WF6342T (shown) and all 
other on-highway models 
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*MORE MPG means more miles per gallon! The Cummins **MORE MBO means more miles between wel 


NH.180, when delivering maximum horsepower or maximum Cummins NH-180 components ore identical with those in higher 
torque to the wheels of on-highwoy trucks and tractors, uses less horsepower NH models that are averaging over 350,000 miles 
fuel per brake horsepower hour than any other comparoble rig— before a major overhaul! NH-180 components, under less stress, 
diese! or gosoline! can give even longer engine life. 


Owen Sound 
Toronto 
Port Arthur | 


Montreal 
Halifex 
St. John's, Nfld. 


ENGINES LIMITED 


Cummins NH Diesels are the most specified diesels in American 
trucking. They have delivered more satisfactory miles than any 
other diese!—and bring higher value when sold or traded in. This 
is the performance you can expect from the Cummins NH-180. 


One overhoul can double the life of the NH-180. Replaceable, 
wel-type liners mean new engine standards after rebuilds. 


Proven 4-valve Cylinder Head has sturdier construction, assures 
better breathing. You get this improved combustion, cooler 


operation with the use of low-cost No. 2 diesel fuel. Cummins Sales, Parts or Service is also available at authorized outlets in these locations — 


HAMILTON - LONDON - WHEATLEY - CUTLER - ST. CATHARINES - QUEBEC - FREDERICTON - SAINT JOHN - CHARLOTTETOWN 


With the simple, efficient Cummins PT Fuel System you ore os- 
sured low-cost mointenonce, high rood availability and top 
fuel economy, 





